
KcmjT,

-r >S7
T'_ .

’iVj
,.

*>*

•'
'.V'V **£
-

The Global Newspaper
Edited aod Published

in Paris.

Printed simultaneously in Paris*

London, Zurich, Hon;

Singapore, The H^jue,

Miami, Rome, Tokyo.

INTERNATIONAL

Published With The NenrSn
~ ~

- PARIS, WEDN
ie"Washington R>st

fiGGDn *> . . 11SR*s

.....35 »» . MS.'S?
esMOmsa,— incut
~50S-ei Jortsi- .HOF*
CSUSMnp Sn'-«W
.Ci0a0iww»! _ bJOP.-,

De>wt 11KDK> • .UK D*3

tUH* • EPr^Ci-jieasagSCl-Fr
Ftjwd .OiCFu uaoefa- .i»EK
Fimp _ . ’OJF Item 300 0*1

GenBsrtj J703H MneflHS j»R
OftadBreAT 'Ottlcm*, .3(T«J>i

Grew ij3B r^«ia

OW . I TOO RaB

....MSEw.

Ota SKRaS
Res c! new T! P
SwArau ;oon

s»y :«ip»
Swam -9 00S-M.

2».zetU«CMS*.
• iraa OTOOOai

Tuwpv Tl 1.3000

ME . g Mftrti

usa ;e«i me
*!IJC9M i 7B0 D

? s^No. 32,675.
, , 11/88

- ~ .u%u— :
:

**

'*»Vn

1 Si
1?

:L‘.\
•;• V

tojL%MARm 16, 1988 ESTABLISHED 1887

10,000
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Hungary
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ItDemomtration

Follows Arrests

Of 4 Dissidents
... ._

r -<v
Reiners

BUDAPEST — More than

:% demanding
T ~+ lieved to be the biggest unofficial

. L-£ demonstration in Hungary since

. \
v

--ic |! 1956.
•

. The. police made no attempt to

-
>t%' obstnict the inarch. It took place

.;V
- t;., only hours after at least four fead-

members of the opposition

f. were arrested on subversion
'
r‘

-??a' chaises in a series ofdawn raids, an
underground publisher said.

The publisher, Ferenc Koeszeg,
~ said the four, were Gabor Demszky,

also a dissident publisher, Tamas

. 7.
* ^4 Molnar OttiHia Soli a sociologist;

..
l-

1?. and Miklos Haraszfi, a writer.

.

.
‘V

:
‘ Gyorgy Gado, a leading speaker
•*'5; at a smaller evmUast year, was also

missing and was thought to have
'
r
'

: 1*; been arrested, dissidents said.

-i: r On the 140th anniversary of the
• r -r 'C day when the poet Sandor Peiofi

l,s-t ~c. led a rebellion against Austrian
* ‘ •'•

1 'r. nile, demonstrators crammed the

5. square by the parliament building

in Pest to cheer at calls for freedom
cst^. and national independence.

I “in 1848, 1918 and 1956, we

.,
.. tried to achieve the aims of free-

'* " l“
•. - dom, equality, independence aod a

place in the community of civilized

nations,” a dissident philosopher,

Gaspar Miklos Tamas, told (be
1

protesters, many of. whom wore-

: cockades in the Hungarian colors,

• red, white and green. “We are still

—pfar from these aims."
~c~ Apparently referring to Janos

Kadar. 75, who has led Hungary
bySovi-

i •,
(-|)q fL

- et in 1956. Mr. Tamas said:— “Leaders who have lost the confi-

dence ofthe people should resign."

Thecrowd carried banners, with

slogans such as “Press Freedom,"
- “Real Reforms" and “Freedom of

Assembly." and draped them
. -.around statues along, the .way.

. A similar march last March. 15*.

in which 2JJ90 to 3,000HtragariaBS

"T; took part, was the first lane since

J$56 that the authorities had toler-

v-ated such an open expression of
:uosenL

'

The authorities have opposed an
plication by 150 journalists and
i academics to set up a “Glasnosl

coum

:upa T1

•
. Club" to improve public infonna-

_ ’•

tjou, and several independent pub-

!i < \\>i f Hsbers have been raided in the past

two weeks.

300 Protest in Leipzig

}:,HU‘ About 300 protesters, defying— police orders, formed a human
an(j. nianjie(| ^ Monday

through central Leipzig, East Ger-

nf-vilS' many, demanding greater freedom,
.- The Associated Press reported

Tuesday, quoting witnesses.

.
'

L.-~

’tit
s£*>

.

Kiosk

U-S. Presses

For Contra Aid
The Associated Press

WASHINGTON — White
House officials, pushing for

new aid to the Nicaraguan re-

bels, told congressional lead-

en on Tuesday that the San-

dinist government was
pngjaring its troops for “an
all-out doth blow" against the

contras, spokes-

man Martin Fitzwater said.

Pffim

Diego Cordfrez, tbe UN
metfiator, said tbe Af^ian

peace talks have ran into a

serious problem. Page 1

Gmcral Haws
UA ahfise fares begin to in-

crease as many.discount fares

cease. Paged.

Bualiwta/Riianca
First RadriteBadr Corp. of

Texas said it would seek feder-

al assistance. ‘ Page 13.

Hie Dollar
InN«M> YorK.

Dow Close

t/.S. Says New Uranium-Based TankArmor Is Impenetrable
By George C. Wilson

. Washington Post Service

WASHINGTON— The Unit-
ed States has developed a tank

armor made from a uranium by-

product and impervious to any
Soviet anti-tank weapon, the Pen-

tagon said Monday.
The officials said that, begin-

ning in October, new M-l Abrams
tanks will be equipped with the

armor made from a mesh of “de-

pleted" uranium encased in stedL

The armor is25 times as dense as

steel

Pentagon officials estimated it

would take rite Soviet Union “al-

most a decade" to duplicate the

new armor plate.

“It’s really a major advance,"

said Fred S. Hoffman, a Pentagon
spokesman, in summarizing the

secret"briefings he received on the

new armor.
Not only wfll the mesh of de-

pleted uranium encased in steel

stop tbe Soviet anti-tank missiles

in use today. Pentagon officials

said, but it also cannot be pene-
trated by these known to be under
development. The new armor is

likely to encourage Soviet devel-

opment of new anti-tank weap-
ons, peduqis uring depleted uram-
nrn rnrik.

The reported advance in armor
plate comes at the time when the

Reagan administration is trying to'

assure its allies in tbe North At-

lantic Treaty Organization that

the United States mil upgrade its

conventional defenses as Shetl-

and medium-range nuclear mis-

siles are withdrawn from Europe
under the Intermediate-Range
Nuclear Faces Treaty. .

Pentagon officials said the de-

velopment of the armor is evi-

dence of the soundness ofthe U.S.
strategy of offsetting tbe superior

numerical strength of Warsaw
Pact troops with higher quality

weapons.

DEFENSE PARLEY— Frank C Cartucd, the U.S. defense

secretary, right, meeting jas Soviet- counterpart, Dmitri T.

Yazov, left, in Bern on Tuesday as Arnold KoOer, the Swiss

military chief, welcomes the two. Mr. Cartucd said if Moscow is

seeking a defensive doctrine, it should cut its production of
tanks. But be said that Soviet tanks “continue to pour out.**

Depleted uranium, essentially

what is left over after uranium is

turned into an enriched product

for weapons or midear reactors,

gives off radiation in such small

amounts that it endangers noth-

ing, the Pentagon said. Tbe army
started briefing factory workers

Monday and issued statements to

die news media in an effort to

avoid environmental backlash
against the armor.

They conceded that some of the

European countries where the

tanks will be based were afraid of

the radiation, but the officials said

they have allayed those worries.

The army does not intend to

issue an environmental impact
statement on the use of depleted

uranium on M-l tanks, according

10 Major Phil Soucy, an army
spokesman because, he said, the

army is not required to.

“While depleted uranium has a
low Jevd of natural radiation.” the

Pentagon said, “our tests ha\c
confirmed that this material as

installed in the Abrams will in-

volve no appreciable health
threat. You would receive less ra-

diation sitting on the surface of
that tank than you would receive

when flying during a trans-Atlan-

tic flight. Because of this low ex-

posure, no special precautions are

required when near the tank.”

Major Soucy said the army is

fabricating the depicted uranium
components at classified facilities

under a license issued by the Nu-
clear Regulatory Commission.
Tbe armor plating and pans nil!

arrive at General Dynamics
plants in Detroit and Lima, Ohio,
with the depleted uranium mesh
already encased in steel.

The Pentagon would not reveal

bow much the armor would add to

the cost of the M-l tanks, which
now cost $2.6 million each. It said

the armor would add some weight

to the lank but not enough to keep
it from achieving its maximum
speed of 42 miles an hour (about

70 kilometers an hour). The army
has installed a speed regulator to

prevent drivers from exceeding

that speed.

The army already has bought
about 1500'Abrams M-1 tanks. It

plans to put the depleted uranium
armor on the next 3.000 produced
but will not refit existing tanks.

The first M-l tanks with the

depleted uranium armor will ar-

rive in Europe “late this year." the

Pentagon said. The Pentagon
would not disclose how many of

these tanks are destined to go to

Europe or what countries would
receive them. It said there are

about 2.500 versions of M-l tanks

in Europe and that they probably

would be replaced eventually with

the more survivable versions.

Japan’s Accounting Deadline Casts Shadow on U.S. Markets
vestors will be prohibited from
buying securities until the new fis-

cal year.year.

But most important, the^ap-
deadlinehasput an arti-

prop under tbe doflar-yen rc-

By Anise G. Wallace
Wnr York runes Service ;

NEW YORK — A Man* 31-

accounting deadline inJapan could
put added pressure on financial

markets in the United Stares in

coining weeks. •
. v . . . ;

AlmosiTialf of Japanese corpo- . against the yen oouK^dedlne after

rations and the government itself Man* 31, causing many Japanese
-wflTcTo&iheir books on March 31, Investors to bail out of the Ameri-
the final day of their fiscal year. In can markets for fear that their in-

preparing for that event, these large vestments would be eroded
buyersofUfi.sUxisandbonds are The dollar has beta supported
slowing' their purchases. And as against the yen because of a new
early as Friday, some of these in- accounting technicality in Japan.

This year, Japanese Hfe insurance

companies wul be required to rec-

ognize any currency losses of 15

percent or greater.

sell stocks and bonds to avoid re-

porting them.

As a result, investors suspect that

the Japanese government and the

Specifically. if‘the rate has
chahgedJS percent dr more from

bavy buyers of the dollar in the

rag
tro!-Sdrtdst?^Sbf doflarv.
will be required' to record their in-

““
5ft

^

vestmentiosses. - - hurt the value of all investments.

“They’re trying desperately to

That means that if the doflar-yen keep it above 127," said Donald M.
rate falls below 127. the “magic Krueger, director of Japanese re-

number "these investors will either search at Weitheun. Schroder &
be required to report their losses or

day in New York, the dollar fell

slightly below 127, to close at

126.85 yen.

If Japanese investors have in-

deed been propping up the dollar,

what happens when they stop? On
April 1. tne start of the new fiscal

have to worry about reporting such

losses? “Nobody knows the an-

swer,” Mr. Krcuger said.

Investors in the U.S. Treasury

bond market are especially ner-

vous. Japanese institutions arc said

to buy as much as 30 to 40 percent

steady dollar ratefqr thetimebeing year, Japanese institutional inves- of the paper ar Treasury auctions.
---t--— -- ----- - —1- - r”~~ c 1—J —

‘ priL when interest rates rose.tore will nokm^r be as concerned LastApi
about maintaining that doliar-yen Japanese
relationship.

Will they stop supporting the

dollar, which could lead to a seri-

ous phinge? Will they sell the U.S.

stocks and bonds in which they

Co. in New York. In trading Mon- have losses once they no longer

A CabinetFeudSpices
et

By Howell Raines
. New York Times Service

LONDON — Britain's annual

Budget Day, always a time of sus-

pense in tfie House.of Commons,
arrived with an an extra fillip of

drama, this year because of a ieud

between Prone Minister Margaret

Thatcher and her chancellor of the

erohequer, Nigel Lawson.

In a rowdy session, Mr. Lawson
announced a dramatic income-tax

simplification plan. It reduces the

number of rates in Britain's com-
plex tax code from six to two. It

also awards the most affluent Brit-

onsa cut of 20 percentage points.

Under the new system, tne basic

income tax rate wifi fall to 25 per-

cent from 27 percent, and tbe top

rale wilt faD from 60 percent tow
percent. Intermediate tax brackets,

of 45, 50, and 55 percent for high

earners will be pHmmated.

The new 40-percent top rate will

jle making more titan

sooo after submitting a budget in-

tended to placehim in the first rank

of postwar chancellors.

As architect of five previous

Thatcher budgets, Mr. Lawson has

wot a reputation as a budgetary

genius for his ability to cot taxes

while reducing inflation to its pre-

sent 33 percent and.giving Britain

its first balanoed budget in almost

two decades.

But he has also estabbshed him-
sdf as the only member of the

Thatcher Cabinet willing to stand

up. to Mrs. Thatcher. Now, there is

a question of whether Downing
Street, where they live in adjoining

government townhouses, is big

enough for both tbe prime minister

and the second-most powerful fig-

ure in her government.

Since last Thursday, Thatcher

and Lawson , aides have been en-

gaged in a battle of leaks over who
would have control over- monetary

apply to pe<»le malting nx»e tnan poUcy, a question brought to a
£20,000 ($35,700). Under the old bead when the pound surged
system, the top rate of 60 percent ^^1^ dollar and mark.

moreapplied, to people makin

than the equivalent of $72,ow.
There is no question that Mr.

Lawson and Mrs. Thatcher are in

. full agreement on what he called

his “radical lax-

But this fact was almost

In the House, of Commons last

week, Mrs. Thatcher rqected inter-

vention in the. markets, through
wiling pounds or reducing interest

rates, as a way of making thepound

less attractive to investors and

, . - . speculators. This was widely inter-

owed by imceiiamly
preted as a slap at Mr. Lawson,

*" annS°^ ^ whofavofs aninformal policy of
mae minister over monetary po-

_. DDrrATTW - i
icy oouid lead to. his resignation • See BK1 IAIN, Fagc 4
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PANAMA HOSPITAL ATTACKED—A man carried his daughter out of tbe Social Security

Hospital in Panama City on Toesday after it was attacked by troops daring protests. Page £

investors walked away
from the Treasury market and thus

helped send it into a Lailspin. trad-

ers said.

Some investors in the United
Stales said they had been told that

the Japanese government had in-

formed insurance company execu-

tives that for purposes of calculat-

ing the 15 percent loss, it would not

use the yen-dollar rate as of March
3 1. Instead the government will use

the average yen-doilar rate for the

month of March. That means the

support could last all month and
the magjc number might not neces-

sarily be 127.

Arabs

Go on

Strike

Palestinian More
Paralyses Gaza
And West Banh

By Alan Cowell
VVu S.fi Tinir< St-nm

JERUSALEM — A general
strike by Palestinians who are pro-

testing Israeli occupation para-
lyzed the West Bank and the Gaza
Strip on Tuesday, and two Pales-

tinians were reported killed in a

continuing revolt.

At least 88 Palestinians have
been killed in an uprising that Man-
ed on Dec. 4 and that in recent days
has elicited increasing collective

punishment of Palestinians for par-

ticipating in various forms of pro-

test.

|In Washington. Secretary of
State George P. Shultz said be had
been unable to bridge differences

with Prime Miaister Yitzhak Sha-
mir of Israel over a U-S. plan for

opening Middle East peace negoti-

ations by May I. The Associated

Press reported.

[But Mr. Shultz said that the first

of three days of talks with Mr.
Shamir had been constructive. “We
feel encouraged to continue our ef-

forts to work with Israel and others

in the Middle East." he said.)

.An Israeli military spokesman
said Tuesday that a 10 P.M.-io-3

A.M. curfew- on all 650,000 resi-

dents of the Gaza Strip, decreed

Monday, would again be enforced.

“It will continue until there's a

notice to the contrary." the spokes-

man said. Tne curfew was ordered

after hundreds or Palestinians serv-

ing with the Israeli police in the

occupied territories resigned in re-

sponse to a demand from the shad-

owy. underground leadership of

the’ revolt

Additionally. Israeli authorities

have ordered what seem to be eco-

nomic sanctions against Palestin-

ians. including a halt in fuel sup-

plies to the West Bank.

At the same time, the authorities

have instituted new procedures,

forcing Palestinians to seek permits

to travel between the two chunks of

occupied- territories.

Most of the 60.000 laborers in

the Gaza Strip who usually work in

Israel stayed home on Tuesday.

Public transportation in many
parts of the occupied territories

came to a halt and, in scattered and
sporadic violence, array patrols

fought battles with protesters.

A military spokesman said that

two persons had been shot and
killed, but he added that the army
was checking if the two Palestin-

ians were killed by troops.

Further clashes erupted in the

northern West Bank Palestinian

settlement or Qalqilya. Military

See ISRAEL, Page 4

In Niger,WestWorks to Hold Line Against Libya

By James Brooke
New York Times Service

NIAMEY, Niger — A mfle-Irag U.S.-

birilt airstrip in the Sahara and an $8-

mHEon Libyan People’s Bureau rising in

this capital symbolize new jockeying for

inflwmffi in Niger, in the middle of West

-

A
pnrover adecade/theUnited Stares and

Fiance bolstered tbe defenses of this thinly

populated desen land, hoping to block

expansion by' Libya, a northern neighbor

ofNiger.Theeffort paid off last year, when

Nigerisneutrality gave neighboring Chad,a

free hand to expd a Libyan occupation

anny-
•' In cnniras^ Libya has become the prime

arms supplier for the Sudan, on Chad s

ban Ir The Sudan vs now a major

laimdirag area for Libyan attacks on

rw Laxt week, in the largest dash smee

-and -Libya accepted a ceasefire in

jtember, Chadian

20 Libyan soldiers who

.

Chad from the Sudan.
'

Western complaisance about Niger dis-

solved Nov. 10 when Seym Kouniche, Ni-

ger’s president for 13 years, died of a brain

tumor in Paris. Ova the years. President

K0untcb6 bad compiled a list of com-

plaints against Libya's leader, Colonel

~Moammar Gadhafi.

V.: la.the 1980s. Libya broadcast appeals,

"mating Niger’s Tuareg and Hausa tribes-

men to revolt. At the time Abdoulaye

,

of Niger, lived in Tripoli where he report-

edly headed a Libyan-financed etile group,

tbe Popular Front for the Liberation of

Niger. In 1985, Tuareg rebels affiliated

with thegroup attacked a desert outpost of

Niger, Tshin-Tabaradere.

Relations between the two countries

withered and work stopped on the' con-

slnjction of an imposing new Libyan Peo-

ple’s Bureau, or embassy, in Niamey. But

seeing oppoitunirir in the death of Mr.

KQuntch£, the Libyans began what one

European diplomat called “a charm offen-

sive." The Libyans sent their foreign minis-

ter to President Kountchtfs funeral, were

host to Niger's foreign minister in Tripoli,

and invited Niger’s newpresideot. Colonel

Air St^bou, to visit

In Niamey,construction resumed on the

Libyan embassy and the Libya-Niger

Friendship Gub was revived. In Tripoli

the Libyans promised to disband the Niger

$7.4 million owed for a shipment of urani-

um from Niger.

With this impoverished country of six

minirm people, the temptation is great to

get along with its wealthy northern neigh-

bor. According to the -World Bank. Niger

has the lOth-lowest recorded per capita

income in the world — 5200 a year.

“We are following a policy of good

neighbors, and we didn't choose our neigh-

bors," Niger’s minister of foreign affaire

and cooperation. Mahamai Sani Sako. said

in an interview. “We want to live in peace,

but we also know what is GadhafTs philos-

ophy, his instinct for domination.”

To prevent Niger from following in the

path of the Sudan, Western countries have

established dose links with the country’s

armed forces. The United States and West

Germany virtually created Niger's 100-

man air force. Drawing on ties dating back

to the French colonial era, France supplies

and trains Niger’s 4,000-man army.

Tbe most striking example of Western

comnritmem to Niger was the S3J2-million

renovation by the Ltnited States of an air-

strip at Dirkou, a Saharan oasis 180 miles

(300 kilometers) west of Glad and 280

See NIGER, Page 7

’87 U.S. Trade Deficit

Surged to $160 Billion
owed by other countries. That fig-

ure is greater than the combined
debt of the next three largest debtor

nations. Canada. Brazil and Mexi-
co.

The only bright <poi in the 1987

current account was a narrowing in

the deficit in the fourth quarter, to

$39 billion, from 543.4 billion in

the third quarter.

The Commerce Department said

that the value of service transac-

tions alone shifted in the last quar-

ter to net receipts of S5.59 billion

from net payments of S152 million

in the third. The third-quarter fig-

ure was a revision from the previ-

ously reported net payment level of

S615 million.

The department said the shift in

services resulted from a surge in

income from direct U.S. invest-

ment abroad, largely reflecting

capital gains due to the decline in

the value of the dollar, especially

against the yen and Deutsche

mark.

The narrowing of the founb-

quarter deficit also reflected a

smaller shortfall in merchandise
trade.

Although the United States has

run deficits in merchandise trade

for 16 of the past 17 years, the

curreni account was in surplus as

recently as 198) as .Americans’

earnings on overseas investments

were enough to offset the merchan-

dise deficits.

But since that time Americans

have handed over billions of dollars

to foreigners in exchange for im-

ported goods. With all of that

wealth now in foreign hands, the

perennial advantage the Li reited

Slates has had in investments has

shifted.

The United Slates, which had

last been a net debtor in 1914, re-

gained that status in 1985 with a

total foreign debt of $1 1 1.9 billion.

That debt grew to S263.6 billion at

the end of 1986.

Although economists estimated

the new total at $400 billion, the

Compiled br Our Stuff Fr>m Ottpuuiiet

WASHINGTON — The deficit

in the broadest measure of U.S.

foreign trade grew to a record

$160.7 billion in 1987. although the

shortfall in the fourth quarter was
slightly narrower than in the third,

tbegpvemment reported Tuesday.

Tne Commerce Department said

the current-account deficit was
13.7 percent bigger last year than

the previous record of S141.4 bil-

lion set in 1986.

Current account covers the flow

of merchandise across the U.S. bor-

der as well as the flow of services,

primarily investment earnings, be-

tween countries.

The 1987 figures confirmed the

nation's status as the world’s lead-

ing debtor country. Being a net

debtor means that foreigners own
more in U.S. investments than

Americans hold in foreign invest-

ments.

Private economists estimated

Tuesday that the United States

now owes $400 billion more to the

rest of the world more than it is

See TRADE, Page 19
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Even Soviet Prosecutor

Says Azerbaijan Riots

Constituted 'Pogroms 9

Reuters

MOSCOW — A senior Soviet
law official said gangs of youths
hunting Armenians committed
“terrible crimes" in the Azerbaijan
cityofSumgait last month, accord-
ing to a newspaper reaching Mos-
cow on Tuesday.

Hie deputy prosecutor-general,

Alexander Katusev, inadear refer-

ence to the ethnic nature of the

violence in Azerbaijan, used the

word “pogroms" to described the

.riots in SumgaiL
“In Sumgait,” Mr. Katusev told

the Azerbaijani Communist Party

.newspaper Bakinsky Rabochy,

“there were massive disorders, ac-

companied by pogroms, arson and
other outrages.”

The word was also used recently

by a member of the unofficial pub-

lishing collective CHasaost, who af-

ter visiting Sumgait said that wit-

nesses called the violence there a

“horrifying pogrom.' But previous

official accounts of the incidents on

Feb. 28, in which police say 32

people died, have avoided any spe-

cific reference to their racial char-

acter. Unofficial reports have put

the ton at more than 330.

Mr. Katusev said that the perpe-

trators were being hunted down by

a special force of law officers ana

police investigators and would face

the “most severe penalties."

Analysts said the use of the term

“pogrom”— a Russian word origi-

nally used to describe the organized

massacre of Jews in the old Czarist

Empire — marked a new stage in

official reports of the upheaval.

Accounts gathered by Moscow
dissidents who have trawled to the

area suggest the rioters committed

atrocities against Armenians, in-

cluding the murder and mutilation

of pregnant women.
Mr. Katusev gave no details of

the violence, which has only been

sparsely reported in the Moscow
media. Bathe said there had been a

umber of cases during the riots

when Azerbaijanis sought to pro-

tect Armenians.

In his interview, in the newspa-

per’s March 12 edition, he said

most of the rioters were young peo-

ple, including teen-agers.

The Sumgait riots started after

Armenians demonstrated to de-

mand that Nagorno-Karabakh, a
predominately Armenian region of

Deadline

Passes With
WORLD BRIEFS V

Azerbaijan, be reunited with the

Armenian republic.

Gorbachev Honors Tito

Mikhail S. Gorbachev stood at

the grave ofTito on Tuesday, pay-

ing tribute to the man who broke

via on a economic path similar to

the one the Soviet leader seeks to

follow now. The Associated Press

reported from Belgrade.

Mr. Gorbachev also agreed to a

declaration with Yugoslav leaders

that is expected to establish a new

basis for relations between Mos-

cow and Belgrade, which broke

with the Soviet bloc in 1948.

The declaration incorporates

previous documents from the

1950s, Mien Nikita S. Khrushchev

mended relations with Tito. Mr.

Gorbachev is the first Soviet leader

to visit since Leonid I. Brezhnev

attended Tito’s funeral in 1980.

In talks Monday with Yugoslav

leaders, the Soviet representatives

stressed that no Communist coun- . , .
- • ... >, v., . .... r

-

;
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try has an absolute model for build- •• •
s ‘if**' f*'*'; •'£ wi.- -
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, •* • : . .

ing socialism, Vadim Loginov, the -
DwviikvhieAwj«w4ri

Soviet deputy foreign minister,
g p Gorbachev, accompanied by Ms wife, Raisa, laying a wreath Tuesday at Tito’s grave.
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Talks Stalled

By Paul Lewis
Mew York Times Service

GENEVA — The date set by

Moscow for an agreement aiding

the Afghan war and allowing the

withdrawal of the 115,000 or so

Soviet soldiers fighting in Afghani-

stan expired Tuesday with peace

talks deadlockedover latedemand?

by Pakistan and the Reagan ad-

rmmstranon. •

the of the deadlock,

saying Moscow never intended

March 15 to be a serious deadline

for ending the eight-year-long con-

flict and stressing that the Geneva-

peace wiks will continue.

In Moscow, Gennadi L Gerasi-

mov, the Soviet Foreign Ministry,

spokesman, accused Pakistan and

the United States of delaying a
peace accord and warned that (he

longer the Geneva talks drag on the

longer Soviet troops will stay in

Iran Says Iraqi Air Attacks KiDed 7(j
NICOSIAfReuttol—hah sad that Iraqi airraidsUBBdmhraWff'*

"

persons in more than 12.dries on Tuesday. Ic abo reported faSt

The Tehran radio, monitored in Nicosa, arid the dead
j

persons who were killed in an Iraqi air raid ona school inJhesoatbwa’
town of Ahuhtar.The radio reported 21 Iranian airnu*« tantrum'

border were bombarded with missiks and aruDsty.

Ali Akbar Vdayati, the Iranian foreign mimser, said UrnW.
it J 1 .1 L.l. _j> * - •

on oar oounuys resHtennal, s
radio said that targets of the lr

town of Ayatollah Rnhoflah

southwest of Tehran.

economic areas.'

am. 160 mites (250 kHometa

3 Ex-Uzbek Officials Commit Suicide
MOSCOW (Reoten)— Throe former senior officials in the l&ri

Repnbfic* whowoe accused of taking bribes in a.widespread cmrnptioc

Don Vtartf/lhe AboocoI Fta»

NoriegaTroops Attack Hospital to Quell Protest ssss.cS?

By Larry Rohter
New York Times Service

PANAMA— Units of the Pana-

manian Defense Forces attacked

the country’s largest hospital on
Tuesday after doctors ana nurses

who had not been paid took to the

streets demanding their paychecks

and the overthrow of General Ma-
nuel Antonio Noriega, the coon-

try’s military leader.

At least 23 doctors, nurses and

other medical workers were
wounded or injured in the three-

hour skirmish, which ended when
heavily-armed military forces

stormed the bospitaL

Troops fired tear gas and bird-

shot into the lobby and upper
floors of the building, and some
patients had to be evacuated from
their rooms after they were envel-

oped by gas and rounds of birdshot

landed in their beds.

The violence erupted as General
Noriega's cash-starved government

was unable for the second consecu-

tive day to meet payroll obligations

for the country’s more than 140,000

government employees.

In other parts of the capital,

teachers demanding to be paid

were disposed by not police, and

electrical, telephone and water

workers began staging slowdowns.

In Cokta, a major port town at

the Caribbean entrance of the Pan-
ama Canal, store owners said that

groups of hungry people had bro-

ken into some grocery stores and
made off with food.

Panama’s economy has been
sliding toward collapse since
March 3, when the government ac-

knowledged it could not meet its

financial obligations and ordered

afl banks to dose.

With no money to back govern-
ment checks, doctors ana other

state employees are demanding to

be paid in U.S. dollars, which are

the legal currency of Panama,

The incidents at the General

Hospital of the Social Security Ad-
ministrations, which has more than

3,000 employees and 900 patients,

began shortly after 9 A-M- Angry
at not being paid on Monday, med-
ical personnel blocked die Trans-

Isthmus Highway, the mam thor-

oughfare linking the Atlantic and
Parific coasts of Panama.

A Defense Force detachment ar-

rived on the scene, accompanied by
an armored vehicle, mounted with
two water cannons. The cannons
began firing a bluespraymixtureof
water and pepper gas at the hospi-

tal workers.

The doctors and nurses were
driven back, but instead of dispers-
ing. they retreated behind the walls

of the hospital grounds and began
firing rocks ana bottles.

Noriega Funds Blocked
In related developments Tuesday

reported by The Associated Press:

• A federal judge ini New York
granted a preliminary injunction

permanently barring General Nor-

iega's government from withdraw-

ing up to S50 nuDion on deposit in

UJ>. banks, Reuters reported.

District Judge Lloyd MacMahon
issued the injunction at the request

of the deposed president, Eric Ar-
turo Delvalle.

• Panama ordered a US. diplo-

mat out of the country within 48
hours. The Foreign Ministry said

Terrence Kncebone, bead of the

public relations office at the U.S.

Embassy, was expelled because his

“functions in Panama were incom-
patible with his diplomatic work."

The State Department in Wash-
ington refused to accept the expul-

sion order on grounds it was not

issued by the government of Mr.
Delvalle, whom Washington re-

gards as Panama's legitimate lead-

He recalled that Mikhail & Gor-

bachev, die Soviet leader, originally

suggested March 15 as the target

date for signing a peace agreement

in Geneva'and said Moscow would
then start pulling out its troops 60

days later, cm May 15.

Now, he warned, the puflotft

might be delayed. “Those who ex-

pect they may continueevading the

conclusion of agreements vrink

hoping the date forthewithdrawal
of the Soviet foras-sriS stay un-
changed are greatiy mistaken,- Mr.
Gerasimov said.

Pakistan’s deputy foreign, minis-

ter, Zaan Notion, reported only
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Swiss Bank Corporation reveals a closely guarded professional secret

:

Even if it works, ask why.
Many of our customers have something
in common besides their choice of

international bank. TheyVe learned how
to learn from their successes, the way
everybody else learns from mistakes.
The reasons why something goes right

are just as important as the reasons
why something goes wrong, and may be
even more rewarding (and elusive).

When nothing succeeds fike success,
it’s because nothing works like work.
Incidentally, when our customers keep
coming back to us, we do know why.
And so do they. We’re one of their

professional secrets.

Swiss Bank
Corporation
Schweizerischer Bankverein
Soctete de Barque Suisse

The keySwiss bank

General Management in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over200 offices throughout Switzerland. Worldwide'
network (branches, subsidiariesand representatives) : Europe:Amsterdam, Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester. Monte Carlo,
Munich, Pari% North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Miami, Montreal, New York, San Francisco, Toronto, Vancouver"
Latin America: Bogota, Buenos Aires, Caracas. Lima. Mexico, Panama, Rio de Janeiro, Sflo Paulo. Caribbean: Grand Cayman, Nassau. Middle East:
Bahrain, Cairo, Tehran. Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore. Tokyo. Australia: Melbourne, Sydney.

Linlas Zurich SBV 1888

“marginal progress” at Tuetfkys
negotiating sesaoa' but mjarfc it

dear that the talks would -go.' an.

Pakistan negotiates -on behalf of

tbe Afghan nationalist guerrillas,

or mujahidin, who are battling the

Moscow-backed Communist gov-

ernment in Kabul and the Soviet

forces helping its army.
Diego Corddvez, the UN under-

seoetaiWFaaalv&bacts armedi-
aior in the negotiations between
tiie Pakistan'and Afghan govern-

ments, described March 15 as an
Important date for the Soviet

Umon, althoughhe said it^was nev-

era real deadline fora peace agree-

ment.

But he acknowledged that tbe

^^^otions had ran mto “serious

The Afghan foreign minister.

Abdul Walril, who canceled a

scheduled press conference earlier

Tuesday, left the afternoon sesaon
without commenting.
Despite efforts to play down the

significance of the deadlock, diplo-

mats and other observers say the

March 15 date had become an im-

portant psychological deadline.

Only a tfrek ago, for example,

the Afghan‘forogh minister said a
peace agreement was nearly ready

for signature. Mr. Cordtivez said at

rim same time that rin “fnndamen-

taT differences remained between

the two sides, who were divided

only by wtat he called “modalities

and questions of timing."

Tire peace agreement, which
would beguaranteed try tiieUnited
States and tbe Soviet Union, pro-

vides for the return of the roughly

five million Afghan refugees who
have sought safety in Pakistan and
Iran.

But signing the agreement is be-

ing hdd up by two other disputes,

both of wnim. have only recently

emerged as serious obstacles to the

accord, officials say.

Fust, Pakistan is tin king its

agreement to progress in what it

calls the “second trade” negotia-

tions on fonniog a broad-based co-
alition to take power from the Ka-
bul regime of Major General Najib
as the Soviets withdraw.

At the same time}, the Reagan
administration says it will not sus-

pend nfihlary assistance to the mn-
jahidm as the draft peace treaty

requires, unless Moscow also stops

its military aid to the Kabul gov-

ernment and the Afghan Army that

supports iL

The Kabul regime refuses to ne-
gotiate its own disappearance at

the Geneva peace talks by accept-

ing tiie Pakistani danand for an
interim government.

The second major difficulty

bolding up agreement relates to tire

Reagan administration’s sudden
demand for “symmetry” in tire cut-

off of military supplies to tire two
sides in the confhct

The Soviet Union and Kabul in-

terpret tire pledge of noninterfer-

ence in Afghanistan's internal af-

fairs that is contained in the draft

peace treaty as meaning the United
States must cease military supplies

to tire nmjahidin when tireaccord is

signed. To prevent this tearing the

guerrillas at a military disadvan-

tage, the United States has already

insisted on “front loading” the So-

viet troop withdrawal plan so that

most of the
. Russian troops leave

quickly, before the guerrillas’

stocks of arms and ammunition be-

come soioudy depleted.

But under pressure from conser-

vative dements in Congress, offi-

cials say the United States is now
asking Moscow- to did all military

hdp For tire Afghan Army at the

same rime as theUnited States cuts

off the guerrillas. -

iwu auuMOj.
baa report ona five-yearpolice investigation, the newspaper said fqoi

’

former top ConmnmistP&rty secretaries in the Central Asian republic, g
well as former Prime Minister Nannakboomadi Khudaybadycvand*

- fanner vice president, had been arrested and were awaiting inal.

The report identified tire officials who killed themselves as a retired
1

interior minister, Kodral Eigadrev; his first deputy, G. Davydov; an}
Rnrinet Gaipov, a regional party chief. They were linked with Shaaf

Rashidov.Uzbek party chief from 1959 until bis death in 1983, whopng
reports have suggested was behind a vast network of corruption. ,

Violence Mars Colombia’s Local Pofla
BOGOTA (NYT)^—Cotomhia’s Gist municipal elections, planned ass

way of enticing leftist guerrillas to abandon decades of insurgency «kL
accept tire rales of democracy, have been overshadowed by extremist

vkrkaice md marked by low voter turnouL .

The narin target of tbe violence was tire leftist Patriotic Union, which

has scan 29 of its 87 mayoralty candidates and more than 100 of jts

mmHdatag for municipal councillor killed in tbe six months preceding

Sunday's elections.

According to preliminary results, the Patriotic Union won only 14.of

1,009 mayoralties. Most of tire races were won by the two traatioasd

parties, noth tire opposition Conservative Party achieving an impartial

victory over the governing Liberal Party by taking the mayorakia.of

Bogota and Medeufn, the two largest dues.

Gemayel InvitesAnyHostage Rescue
BEIRUT (NYT)— President Amin Gemayd of Lebanon says West-

ern governments are welcome to come and rescue any of their ertiaenr

hdd hostage in his country.

In an interview with a French radio static®, tire president said if

Western governments could not agree to die demands of the Itidzreppen

they should take a tough line as tire SovietUnion didin 1985 when three

of its nationals were captured and quickly released in mainly Modem
West Beirut

Mr. Gemayd, whose statements were rebroadcast Tuesday by Leba-

nese ratio stations, repeated that the locations where more than. 2d

Western nationals are held are known. But he did not specify where the

locations were.

TRAVEL UPDATE

MoscowWarns Inefficient Hotels
MOSCOW (AFP)— Tbe Soviet state tourist agency Intourist wiL

impose economic sanctions against hotels and restaurants that provide
poor service to tourists, the Intourist preadmt, Vladimir Y. Pavlov, saic

Tuesday.
Ia an interview with the Communist Party daily Pravda, Mr. Rtvkn'

said Internist hotels or restaurants thatreedved complaints from tourisa

.

risked .being downgraded or could be fined 5percent of their earnings.
Discussingthetouristindnsttyin tire Soviet Union, Mr. Pavlov saidlte

country suffered from alack of hotel space, although he said tins was
being remedied with the construction of 30 new hotels nationwide He.
also said theindustry suffered from low salaries, whidi failed to motivate
hotel and restaurant staffs, and out-of-date management structures.

Heavy snow in East Germany is disrupting road and rail traffic in the_
southern part of the country.AnEast Bedimnewspaper, BerlinerZeitang,

-"

said Tuesday that some roads in the Maricnburg region had been closed

and that rati service in mountainous areas had been disrupted. (Reuters)*:

than three hours by a power failure in the 37-mik-loDg^^kilomeiCT-
long) Seikan Tunnel, the world’s longest undersea tunnel. Tbe ndl
authority said it was investigating the outage. Six trains have been
stopped by faulty fire detectors since the tuimS opened to trains for the

first time on Sunday. The tunnel links Japan’s largest island, Hbnshs,-
witfa Hokkaido, the northernmost main island. (AP)

Seamen workmg for the British feny company P&O decided Tuesday
to continue their six-week strike despite being handed dismissal notices
by their employers. (Reuters)

AbrndUZOO pitots and crew members of state-nm TAP AirPorted and
Ats chartCT anil, AirAtlantis, have called a ono-day strike for Marcn 28 to

protest planned changes in tbe labor laws, a onion spokesman said.
Tuesday m Lisbon. Tire spokesman said about 30 international and
domestic flights would be disrupted. SATA, a senti-private airline in the -

Azores Islands, is also expected to take part (Rams)

Indian Arrests Continue

In Nationwide Walkout
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By Sanjoy Hazarika
New York Tima Service

NEW DELHI — Thousands of
opposition politicians, trade unioa
leaders and other activists were ar-
rested Tuesday during a daylong
nationwide work stoppage called
by opposition groups seeking to
force the resignation of Prime Min-
ister Rajiv Gandhi's government

Officials said that about 3,000
persons were hdd, many of them
'under preventive detention laws,
swelling the total number of de-
tainees since tbe arrests began last

Saturday to more than 23,000.
Most of those detained could be

released Wednesday, the officials

said.

Reports said that the strike ap-
peared to be most effective in the
major cities, save for New Delhi.
Schools, and markets were dosed,
bank and insurance operations
slowed, main stock exchanges halt-
ed, and international and domestic
flights and long-distance trains
were delayed.

It appeared to substantially
slow, but not stop, economic activi-
ty and government ftmetimim

g
Indian officials desffibed tbe re-

sponse in those states ran by die"
rating Congress (I) Party as **par-
traL” Members or Mr. Gandhi's
party control 17 oflndia's 29 states
and onion territories.

A number of clashes between
supporters .and opponents of the
pretest, as well as street battles
with police, were reported, but
these appeared to be minor. In the
uwsfsenous incident, one person
was killed and five wounded in a
fight betweai leftist demonstrators
and police , in the eastern state of
Bihar.

Opposition leaders proclaimed

the strike a success and said it 'was

the largest in more than six years.

Indian officials said it was largdy

peaceful, and very effective in at ,

least five opposition-controlled,
states.

“The response has been most in>- ^—_.

pressure because of the repressive ^

measures taken by this government ~
.

to prevent the strike,” said Chan-

dra Shekhar, the presktenl of the

Pecmles Party, which was a sponsor .

of the strike.

Mr. Siekhar was referring to the

thousands of preventive arrests, es-

pecially from, the southern state of

Tamil Nadu, which reported the

largest number of such detention5

—at least 19.000, allegedly of petty

thugs and some junior politicians.

The confrontation between Mr.

Gandhi and the opposition took a

sharper turn Tuesday after the fed-

oral government passed a constitu-

tional amendment in Parliament

empowering it to declare a state of

emergency in the state of Puqjab

because of internal disturbances

there.

Punjab hasbeen shaken for more

titan six years by a terrorist Sikh

independence movement in which

thousands have died. Since May. it

has been directly ruled by Neff

Delhi.

The legislative move increases

the scope of a declaration of emer-

gency, which can be used to curb

fundamental rights and freedom*

.The opposition denounced*:
move as authoritarian and walked

out of the legislative dumber is

protest

Organizers of the nationwide

work stoppage said there had be®
millions of participauis, but tb<9

could not offer specific figures.

t
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Trade Plan
nil larJjfc . • By Stuart Auerbach
r
Ci?r ^ : Washington Pan Service

WASHINGTON— Senate oon-

ty ar ^ <f S- fores comadering a major trade

MU have dropped the Gephardt
r- i -‘amendment, which reamred nod-

*
'2s&S» '4atocy measures, and the House b

**> Bkdy to consider the same pravi-

sion later this week.

The Senate, action Monday was

'Onimhc expected. It had been put off until

~ ••••
this week to avoid embarrassing the

7,
" '

1 ™ presidential campaign of Repro-

--s ^nt4tivc Richard A. Gephardt,
*

Danocrat of Missouri, the amend-
" l,^i ment’s sponsor. His faltering cam-

^:
V r- i/paign is making a last-ditch effort

Still Maintaining Innocence,

Man Is Executed in Florida
Cmptbi bf Oar sutff Frrm Pnpatrhts exposure to the defoliant Agent Or- Early Tuesday, about 40 proicst-

STARKE, Florida— Willie Jas- aaSc subjected him to harrowing er> gathered in a pasture across

per Darden, 54, who maintained flashbadts and led to the slaying, from the Florida State Prison,

his innocence through 14 years on The last time more than one in- On Sept. 8. 1473. James Carl

death row and became the focus of n»ie was raeculed on the same day Turman was killed after he inter-

on international debate on capital m the United States was Aug. 28, nipted an attempt at sexual assault
punishment, was executed Tuesday when murderers were put to death against his wife, Helen, whom the
in the electric chair. tn Florida, Alabama and Utah. auackcr hadjust robbed attheTur-

Mr. Darden was convicted of fa- Mr. Darden was the%th person mans’ furniture store. A 16-year-
tolly shooting a Lakeland business- executed in the United States since old employee of the store was shoi

for which I was arrested and this 1973. has spent more time awaitin'
morning I idl you I am not guilty execution.

73, has spent more time awaiting tified Mr. Darden as the killer,

eculion. Police and prosecutors said Mr.
Opponents of the death penally. Darden was the prime suspect in at

rv.r / i'
Pih< in Tuesday

3
? EKnois primary.

f' K.;. ' • - House conferees are .expired to
“
‘V'

: ' =*: 4-* r 'take tip the amendment Thursday.
’ - r.rrr^^ r R remained undear whether they,

'(• too. would vole to drop the amena-
1

*t;- i !^ • meat or try to keep it alive until the
‘*^*$1 ‘iMarch 26 Michigan Democratic

..
‘ n At .'Caucus.

1

- The Gephardt amendment, the

most controversial section of the

Opponents of the death penalty in Cainesvffle, Florida; holding a candlelight Tigfl die night before WQfie Darden's execution.

of the charge for which I am about Opponents of the death penalty. Darden was the prime suspect in at

to be executed,” Mr. Darden said led by the London-based human least five other slayings committed
in a final statement to 30 witnesses, rights group Amnesty Intemation- during his furloughs from the Avon
“I go this morning with a dear al have said that Mr. Darden had Park Correctional Institution in

A-oB-m— “^sHcnce- 1 bear no guilt. I’m at an alibi and that statements from 1973. tf/*, VPIl
peace with myself, with the world, two persons supported his claim

s execuuoo.
with each of you. God bless you.” that he could not have committed

Democrat Wants fSmoke ’ in the Process
By R.W. Apple Jr. Federal Communications Commis- opens in

New York Tima Service sion from 1961 tQ 1963. coining the Minow fen

' CHICAGO —None of the pres- -tjjithet “vast wasteland” to de- return to t

candidates, says Newton scribe U.S. television. But he is one ally smoke

in Atlanta in July, Mr. candidate as good as those pro-
for one would welcome a duced by the last conventions he
o bargaining in a proverbi- considers to have been truly open:
oke-fxlled room— a room, the ones in Chicago in 1952 that

CHICAGO —None of the pres- -quun “vast wastwana to ae- return to bargaining m a proverbi- considers to have been truly open: other human rights activists. They 1 Ith U.S. Circuit Court orAppeals,
idential candidates, says Newton scribe US. television. But he is one ally smoke-died room— a room, the ones in Chicago in 1952 that said Mr. Darden was railroaded a federal judge and the state Su-
N. Minow, “utters a word that lifts of those people who seems to be he wrote in The Chicago Tribune nominated Mr. Stevenson and because he was black and the vie- preme Court rejected Mr. Darden’s

u—. —

j

,v- ,— ,nvnivwi in ™n) f;.4h last week, “where women and mi-
TV,"“fc* ^ **“!««»' -= * •

—

"

with each of you. God bless you.” that he could not have committed

He was declared dead after 2,000
thc

A??
r

?
cr

' A ,
.

volts of electricitv flowed through „
a d.°zeD P«?,c dcnjc*n-

his body for two 'minutes. f***
1 ^ US.

Mr. Darden’s case attracted
Bnbassym Stockholm, urging that

worldwide attention, including
Mr Dardens sentence he commut-

pleas for clemency by the Soviet
ea-

dissidem Andrei D. Sakharov and The U.S. Supreme Court, the
other human rights activists. They 1 Ith U.S. Circuit Court orAppeals,
said Mr. Darden was railroaded a federal iudse and the state Su-

your heart, and the system we’re involved in every field.

TL)ATE_

1s*iunl Hotel*

•' -* It formed the centerpiece of Mr.
bj ,j. ‘-Gephardt's presidential hid and

-j
’ * helped carry him to a strong victory

in Iowa and a secondplace finish in

re -
" ',:c

Ufiafe -’New Hampshire. Tne campaign
m"c '*

^ fizzled on “Super Tbesday”-m ibe

;
... . . l-Sooth.

,
..1

" • r“' r. i,,,. Instead of the Gephardt amend-- - ia: m cw »*. meat, the Senate coifferees offered

;

- 1

c.m: a
1

-Iheir own provision, which is con-

meow j'tidered tougher than present law
‘

’-but more acceptable to the admin-

istration. It requires retaliation

against unfair trade practices, but
’ Ho>latrpR do*3 not base retaliation on the

"6(1 existence of large trade surpluses
- lesajjA, with the United States.

--v v Mr. Gephardt’s aides, seamn^y
' -TSeekmg topot the best possible face

• '
‘ on the Senate action, said that it

• was no surprise. “We are confident
t - / i r isji^c^diai whatever emerges from the

-a ' - • : :-c. ;

- -- conference will be a new and force-
•

-'fill policy to open foreign markets,

7>-^ ana the Gephardt amendment
l. .

-he^ed pave the way,” a spokes-

i:
„• •

. . ,. -‘man. Mark Johnson, said.

71^ Senate also met another ma-
jor administration complaint by
dropping from the bill a list of

7” " m4
‘ -practices — including export cam-

PI ) ATP* paigns aimed at specific U.S. in-
* ' ."l 1 £, duties — as grounds for unfair

-trade complaints. “That is a major
concession to the administration,"

• - »j . i said Senator Lloyd Beotsen, Dem-
!»< It' ill nOlni ocrat of Texas, chairman. of die

it ^ Senate confoees.

V”. .. .-“..V .-r: House and Senate conferees,

"It :
r e working to get action on the broad

‘

'tradeML agreed late last month to

... . ,v
droparpunberofsaaiemsfromthe

thar die administration found
J
'yttOSt objectionable. .These mea-

.
“

.

"
; "sires, iiararterited as protection-^

; ._ ; *ist;"wookl have set impart quotas .

' - • *.- - m lumK Kaw* ofwn n four (iiaai
ist; wookl have set import quotas .

' - - - -r
".^."“'i Pn lanibi have given a few sugar

refiners millions of dollars in cus-
-- -

“toms rebates and allowed private
-- ' r~ suits for customs fraud.

:

:

.
Scsi--..

-
*

3"French Police

Arresta'Backer’
-r * <«• - _

Reuters

c . : >• PARIS — French policemen
... _ : :• « 'said Tuesday that they were ques-

.s'-— ;
’.'.timing a west German computer

'

“backer” who has acknowledged

. v
. . ''breaking into top^jecurity UJS. and

• -European ctMuput©
-

data banks

K ‘last year.

The West German, Steffen Wer-

,4 sijirr^ I nay, and a compatriot, Hans Gliss,

.

^a journalist, were detained by de-

tiectives in Paris late Monday at a
: worid convention on computer se-

;

cnrity.Mr.Gfeswasrdeasedafew
hours later.

^ — The pciicesaid Mr. Wan«y, co-

——— president of the Chaos Computer
Club in Hamburg, bad been want-

js cd for. questioning since last year,

| il fn-i"'*when 'several Firacb rampanies,* <v induding local subsidiaries of PbD-

using to choose among them is a

serious mistake that's steadily get-

ting worse.”

What is needed, Mr. Minow, a

In the last 25 years, he has served noritiesjoin the men as equal part-

ght D. Eisenhower.

as it not possible, Mr. Minow

Chicago lawyer, said in an inter- the Jewish Theological Seminary of

view Monday on the eye of the Amoica, the Public Broadcasting
Tiiinni.< primary, is a return to the System and the Encyclopaedia

old system of competitive convert- fiiiltamca. -

turns rather than relying cm prima- . Perhaps for that reason, he says
lies and caucuses to choose norm- he believes presidential nominees

dm was white. appeals. His only hope was a re-

Earlier Tuesday, Wayne Robert pneve from Governor Bob Marti-
Felde was executed by elcctrocu- nez. who rejected pleas by Mr. Sa-
tion in Louisiana for the 1 978 mur- kb a ro v.

of turn.’ “The past,” he replied, “is not

der of a policeman.
Democratic

presidential candidate Jesse L.

That, he said, might produce a always worse than the present.

Mr. Fdde, 38. a Vietnam veter- Jackson, the actress Margot Kidder
|

an, said that postcombat stress and and others. ;
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nees who are then merely approved ought to be chosen by conventions

by ceremonial conventions. representing the various constitu-

Where others, like Governor Mi- curies important to a successful

chad S. Dukakis of Massachusetts, presidency: Congress, state govan-
sneer at “brokered conventions” as ment, business, the foreign policy
a device that keeps the public out, establishment and so on. That
Mr. Minow welcomes them, using would mean fewer primaries, dif-

the term “open conventions,” ferent primaries or hone at all, he

which be says he thinks brings in says, and less direct public partio-

the party's and the nation’s inter- pation, but he defends stum **un-

ests. democratic” ideas as perfectly val-

Mr. Minow, 62, has been watch- id.

ing conventions for a long time. A “What Tm tallti

Danocrat, he attended has party’s resentative, rather

about is rep-

in direct par-

gatherings in 1952. 1956 and 1960 ticipatory, democracy,” Mr.
as an assistant to Adlai E. Steven- Minow said. “We elect people to

son; in 1964, 1968, 1972 and 1976 Congress instead of conducting na-

he went as a delegate. After that, he tiooal referenda on issues because
said: “I concluded that the whole we think that senators and can-

WhoMakesAmerica
Beautifully^Affordable

’

process was a sham, and I’ve been

nying ever since to get some mo-
oen can spend more time on
tion than we can. By ^

mentum for change. The delegate same token, I want convention del-

now has no real chance to use his of egates to bepeoplewho coDectrvely

her judgment They could stay are better judges of the potential

home, and the result would be ex- presidents than the average voter

actly the same, determined by a can be.”,

computer.” Ifno (me has amassed a majority

Only once has Mr. Minow hdd of the delegate votes for something
high public office. He headed the dose to one) before theconvention

CAMPAIGN BRIEFS

Jadbon Predicts Victory in Diiiaois

Anda 'Significant Breakthrough’ .

CHICAGO (AF) —The Reverend Jesse L Jadtsou predicted victory

and a “aghificant breakthrough” in the Illinois presidential primary,

which began witha fight turnout on Tuesday, and Vice PresidentGeorge

Bush said he wondered what was keeping his rival for the Republican

nomination. Senator Bob Dole, in the race.

“I’m not sure I understand what he’s doing,” Mr. Bush said dining a
final campaign swing ia the state, where polls forecast a landslide victory

forhim-
But both Mr. Dole and Pat Robertson were insisting they were staying

in the race, though Mr. Robertson, a former television evangelist, said he

would re-evaluate his status if he got less than 5 percent ofthe vote.

'Illinois voters express their preadeotial preference in a non-binding

“beauty contest” and also elect convention delegates. -It is posable a

candidate to do well in the popular vote, but lore but in the contest for

delegates to a contender who pas stronger slates filed in the state’s 22

congressional districts.

Democrats’ Chairman Making Plans
- CHICAGO (AF) — The Democratic Party chairman, Paul Kirk,

suggested Monday that be would try to rally uncommitted delegates to

the party’s presidential nominating conventual behind whichever candi-

date leads the field whax the primaries have aided, if no one has yet

secured a numerical lock on the nonrinatiOT-

Mr. Kiit said the party leaders and other officials who automatically

hold seats as national convention delegates had a “special responsibility^

to bdp insure that the nominating process did-not turn into a political

fight that might damage the nominee.
~
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ESDmSmS. Rodino Will NotSeek Re-election
mgs over the theft of computer

; „y jL’/l ~ings over the theft of computer
411* data. French policemen raided

. Chaos offices in^September and re-

.-;i ‘ .‘portedW coDected evidence against

... the chib, but under West German
’

J.
. - ’Taw they were unable to detain Mr.

v-Wemery,
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Epcot Center Delta is Tne Official Airline of

Walt Disney World.

Delicts Visit USA Fare

-25% Off
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changed up to one day before departure Tickets must be
purchasedat least 7 days in advance No minimum or

maximum stay is required. Fares are valid through
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247m
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three cities, within the continental U.5.A., depending on
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Hawaii or the Caribbean. Fare valid through March
31. 1989.

Deltas

Standby Travel U.S.A. Fare

‘399m
You eiyoy 30-day unlimited standby travel in the

continental u.b.A. Fares are valid through December
31, 198a

Call your Travel Agent Or call Delta in

Paris at 43.35.40.80. Tne Delta Ticket Office

is located at 24 Boulevard des Capucines,

Paris. In Madrid, call 011-34-(I)-248-8130.

. . • Agemx Fraiee-Prease

• DAMASCUS — Siba Nassa,
r*-'

.' ' 47, is to become Syria's first wom-
r

'-' 1’ an ambassador and will be posted
;

*'
in Belgium, officials said Tuesday.

WASHINGTON (LAT) — Representative Peter W. Rodino Jr„ a

leading civil rights advocate who also was chairman of the impeachment
hwtrrngs pf President Richard M. Nixon, bowed to the demands of

minority constituents in his heavily black district in New Jersey on

Monday and announced that he would not seek a. 21st term in the

November election. .

Mr. Rodina 78, a Democrat who is <me of the oldest members of the

House and chairman of itsJudiciary Committee, said that he would leave

his post inJanuary, but he made no mention of the pressure that had been

building from constituents that be retire.

pespite’s Mr. Rodino’s record as a champion of dvfl rights, demands

that he step down had been increasing in recent yearn as blacks came to

mate up the majority of voters in his Newark district The voting-age

population of Mr. Rodino's district was 54 percent black in 1980,

according to the 1980 census. •

OFJTA
]A^LoueT)FfyAndItShows:

Wayne Cousar, Captain.
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0 1988 Delta Air Lines, Inc.
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Air Fare Rise in U.S. to Hurt

Businessmen, Among Others
By Agis Salpukas
Vfr Yf*k Tiiih-* Senne

NEW YORK — The full coach
faro that business travelers nor-™y pay On flights inside the
United States went up sharply on
Tuesday onmany routes, and many
[css restrictive discount fares used
by them are ending.

U.S. StudyWarns

Of Lack of Ozone
The Associated Peas

WASHINGTON —The protec-

tive ctzone layer over the United

States appears to have depleted by
about 2J percent since 1969, scien-

tists said Tuesday in the most thor-

ough study yet of the problem. Ex-

perts have estimated that a 1-

percent depletion could mean a 5-

percenl to 6-percent increase in

skin cancers.

The scientists laid the responsi-

bility squarely on chlorofluorocar-

bons, chemicals used to power

some aerosol sprays.

The report was prepared by the

National Aeronautics and Space

Administration.

It was issued a day after the

Senate, on a vote of 83 to 0, made

the United States the first major

chemical-producing nation to ac-

cept a 31 -country treaty cutting

emissions that damage the Earth’s

protective ozone layer.

The magnitude of the changes—
only now beginning to be realized

even by airline and travel industry

executives —will lead to whopping
increases on many routes for peo-

ple who cannot plan far enough

ahead to take advantage of heavily

restricted discount fares.

The cost of flying between New
York and Houston, for example,

will jump for many travelers from

$195 105395 one way. That reflects

criticism of the industry and

calls for re-regulation of air travel.

In general, the major airlines

have decided to compete not by

culling fares but by increasing ser-

vice. They now promote conve-

nient departure times and service

frequency as well as improvements

in food and baggage handling.

Business travel accounts for

about 48 percent of all domestic

airline traffic, and the higher fares
lUJ-'/J UHU nuj. i iiHk — -

|
. ii

an elimination of a $195 discount are likely to produce sharply higher

fare available only on a limited revenue for the industry.

New spring-summer
collection
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number of seats, as well as an in-

crease in the full coach fare, to $395

from $295.

The impact of the increases has

not yet been felt by the corpora-

tions and people who pay for the

travel.

"They won’t see it until people

start filing expense accounts.” said

H. Wayne Berens, the head of Re-

vere Travel, a New Jersey travel

agency with large corporate ac-

counts.

The fare increases and the elimi-

nation of some discount fares were

announced earlier this month by
Continental Airlines, a subsidiary

of the Texas Air Corp. Within days,

most major carriers matched the

changes.

The fare moves leave few choices

for people who must travel on short

notice.

“This is probably the most im-

portant pricing change since the

Supersaver fares were introduced

some years a§o.” said Julius Mal-

dutis, an airline industry analyst

with Salomon Brothers.

The latest increases reflect how
the airline industry's ability to in-

crease fares has risen dramatically

in the last year. Mergers have creat-

ed huge airlines that dominate

most of the nation's markets— a
half-dozen carriers control 90 per-

cent or the traffic— while discount

carriers have either gone out of

business, like People Express, or

changed their tactics.

The sharply higher fares pul into

effect simultaneously by major
competitors are certain to revive

inNew
oneplaceto stay

<$tjfcgi£^henifbn
The quality of its guests is the signature ofa great hotel

Fifth Avenue& 55th Street. New York. The hospitality people ofITT
Toil-free: in UK 0SQ0-353535, in W. Germany 0130-3535.

In New York: (212) 753-4500. Telex: 148368.

The latest increase conies on top

of a series of rises pul through last

year and is further evidence of the

industiy's ability to avoid the pro-

longed systemwide price wars of

past years.

Not all markets will lose tbe dis-

count fares used by business travel-

ers. But even where they remain in

place— on some transcontinental

routes, for example— they will go

up significantly. The discount fare

between New York and San Fran-

cisco that is limited to a certain

number of seats on each flight —
what the industry calls a
controlled fare— will rise to $1

from $199. for example.

On a few routes— Philaddphia-

Boston. for example — there will

be lit Lie change, either because

Continental does not fly there or

because of unusual competitive cir-

cumstances.

Companies, like private travel-

ers, bave the option of taking ad-

vantage of lower discount fares,

such as the seven-day advance pur-

chase plan. Between New York and

Houston, for example, that Tare

will be 5290 one way, up from $179.

The fare, however, carries a can-

cellation penalty of 25 percent.

For Cancer Victim, 1

3

,
Record

By Warren Getler
International Herald Tribune

SUTTON COLDFIELD, En-

gland — When mail arrives for

Mario Morby, a 13-year-old can-

cer victim, it comes by the truck-

load.

This week, the local post office

said it would be delivering40 bags

stuffed with postcards, sending

the total of cards so far sent to

Mario to well over 500,000. He
will be mentioned in die 1988

Guinness Book of Records as

having received more cards than

anyone else—a new category.

He doesn't know exactly how
many cards he has received. “I’ve

lost track; it may be on its way to

1 million.” said Mario, who is in

remission in his bout with rhab-

domyosarcoma, a rare form of

cancer, after undergoing exten-

sive chemotherapy since Decem-

ber 1985.

In the past two weeks, more
than 250,000 postcards have ar-

rived from places as far away as

Tokyo, New York and New Zea-

land, in part because an appeal in

Mario's behalf turned up in a
classified advertisement in the In-

ternational Herald Tribune.

“It's almost become a night-

mare; tbe postcards are taking

over our lives,” said Anna Morby,
Mario's mother. “The cards are

lovely but they really have to

stop.

Mario’s father, David, shaking

his head in amazement at the

overflowing sacks of unsorted

mail in his garage, said: “We’ve

had two rough years with Mario,

whose cancer seems to have gone
into remission just a couple of

mouths ago, and we desperately

want to get back to some form of

normalcy.”

The boy and his father, a stone-

MJlfebl

Mario Morby gets a kiss from sister Elena, 7, as be sorts a batch of his cards.

mason who since Mario's illness

has been working only part time

with a local poultry diknbntor to

be able to spend more time with

his son, are often up past mid-

night sorting out the cards that

they think might sell at auctions

beginning in May.
Particularly in demand are an-

tique cards, collected by many in

Britain, and some extremely elab-

orate cards from Japan.

Six months ago, while a patient

at the Birmingham hospital with

what doctors said was a 50 per-

cent chance of survival, Mario
was approached by a woman
from the Society of Parents of

Children With Cancer; a* local

charity. She asked Mario if be

would like to start a drive to be-

come the greatest postcard recipi-

ent ever, and in so doing get his

name in the record book.

The Morbys welcomed the idea

and decided that it would also be
a good way to raise funds for the

hospital, “as a small way of saying
thank you to the people who
saved Ms life,” Mr. Morby said.

The campaign began with an
article about bis in the local

newspaper that produced a nppfe
effect txtrooghout the world. The
article said that a 12-year-old lo-

cal boY was seeking a place in the

Guinness record book for the

most postcards received and was
determined to raise cash for can-

ccr research. If said nothing about

the boy’s having cancer hunseif.

The initial campaignwea suc-

cess. By December, Mario had
received 147.944postcards, most-

ly from Britain. He was awarded

the record certificateby theGuin-

ness people in January. Hie cam-

paign seemed to beaver, although

a few late postcards — about

60,000— trickled in.

Bid then, about twoweds ago.

the cajds began flowing in again.

A school in Luton that had of-

fered tohdp the campaign was so

heavily bombarded with mail for

the bey in the past two weeks that

it was nearly forced to shut down.

Somehow, as the message be-

gan to be relayed around the

world, Mario became known as

“David” and his condition was
described as “dying of cancer

with less than a month to live.”

Thai message, which to the de-

light of his parents was inaccu-

rate, drculaied in many ways, via

telexes between multinational

companies, overtrans-Atlantic

computer networks and in classi-

fied advertisements.

Now, Mario would like things

to settle down so he could concen-

trate on what other boys his age

do, such as a little disco-dancing,

swimming and helping his youn-

ger aster with her homework.

Last week, participating in a char-

ity event, he swam 20 taps in the

local pool His only long-term

days is to make it to

ad.
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quit the force since Thursday, and most of

the rest are expected to follow soon.

In Mr. Adawfs precinct, the town of Ra-
mallah. where he was the senior Palestinian

officer, evenr one of the 40 Arabs has walked
away from his job. The same is the case in

Bethlehem, where 60 officers have quit

Some
Graffiti

iHcemen's lives were threatened,

to appear on the walls of

and villages branding those

_ for the Israeli authorities as collabo-

rators and traitors.

One officer was stabbed and beaten to

death near his home in the West Bank town

Their resignations mark a further shrink- of Jericho, although Mr. Adawi insists that

’and a further blow was “a special case" because the man was

allegedly an informer. And all the time, Mr.
Adawi said, there was the internal pressure

of conscience.

Although he and other Arab policemen

insisted that they not be involved m dealing

with tbe disturbances that have wracked Ra-
mallah, soldiers often brought alleged rioters

to the police station.

. “We saw a lot of what was going on and we
Israel’s response has been bitter. “They’ll knew more than other people,” he said,

have to stew m their own juice," Mordecbai Mr. Adawi said that sometimes the rioters

By Glenn Frankel
Washington Post Sorrier

ARTAS, Occupied West Bank — First

Lieutenant Mustafa Adawi and his Arab
police colleagues did not seek out the Pales-

tinian uprising— but it found them.

In 21 years of policework under the Israeli

occupation, Mr. Adawi said, he bad always

managed to avoid politics. It was a division

of labor recognized and accepted by both

Arab and Jew: he and his fellow Palestinians

handled criminal and traffic cases and left

security and political matters to their Israeli

counterparts.

Butnow the uprising has pointed its finger

at Mr. Adawi and the other Arabs in blue in

the West Bank and Gaza Strip. A Palestine

Liberation Organization directive last week
demanded they resign from the police force

—and hundreds immediately complied. Af- Banket, deputy district commander of tbe came in beaten, and sometimes, die soldiers

Mr. Adawi has southern West

to normality in Palestinian and Israeli fife as

the wave of unrest enters its fourth month.
like most policemen, Mr. Adawi and

many of his colleagues epitomize the main-
stream of their society: radr political views

aremoderate, their values conservative. They
are men of stature in their mnwnnnitiwi, and
their departure is both a stunning triumph
for the PLO and a serious blow to IsraeL

Bank, told The Jerusalem

Post, referring to Arab communities in his

would beat them there.

“We tried to stop it," he said. “We made

like other Palestinians, at times suffers ha-

rassment and abuse even after he displays his
police identity card. “Sometimes they just

ignore it," he said.

When the PLCs leaflet number 10, prim-

ed clandestinely and signed by the under-

ground National Unified Committee for the

Uprising, first called for Arab policemen to

quit, Israeli authorities hurriedly called

meetings with Mr. Adawi and his colleagues.

They offered the policemen raises and
benefits on a par with those paid to Israelis.

For Mr. Adawi, who made about $600 a
month, the raise oould have nearly doubled
his salary.

He shook irishead and snfled ironically as

be readied the- moment “This was some-
thing we were asking for for 20 years and
they never even considered it" he said. “And
then when they offer it to us, we refuse."

Ahmed Issa, a dose friend ofMr. Adawfs
and a 25-year police veteran who worked as

chief criminal investigator in Bethlehem, ro-

ta 30 years on the beat
turned m. his pistol and his uniform and gone _
home. area. “There will be outbreaks of violence complaints.. We demanded) that they not called what happened next When the Arabs
“Of course it is difficult when you’ve been among, them which we won’t be able to bring in demonstrators to the station.

4
came to headquarters to turn in their resigna-

working someplace for 30 years," said Mr. handle," .
.. Soul, Mr. Adawi, who is fluentpn.Hebrew

- * ' ' ’ '* “

Adawi, 52, in this villagesooth of Bethlehem. Ever since the violence began in Gaza on as well as Arabic, recalled his years 'on the

“We were serving the citizens here. But I Dec. 9, Arab policemen have found them- police force as good times. He said relations

cametobeadc
tions, he said, their Israeli colleagues were

More than half the estimated 1,000 Arab
policemen in the occupied territories have

ISRAEL:
Arabs on Strike

(Confirmed from Page 1)

personnel at the scene refused to let

reporters enter the village, saying it

was a closed military area.

At Qalqilya, at least five persons

were reported wounded in clashes

between protesters and the military

after what local Israelis said were

dashes between Palestinians and
Jewish settlers. Some accounts pul
the tally of wounded as high as 30.

[The Israeli Army announced
that a Quinaryjudge sentenced two
soldiers Monday after convicting

1 them in the beating of Palestinian

detainees that was fumed by a CBS
television crew on Feb. 25, Tbe
Associated Press reported. A
spokesman said that one soldier,

Ronnen Sasson, received 21 days in

jail and that tbe other, Arieh Moa-
lem, got 10 days. The CBS tape,

which provoked international criti-

cism, showed the soldiers kicking

the Arabs in the head and chest,

then picking up rocks and smash-
ingthem on the aims and legs.]

The general strike is supposed to

continue on Wednesday, according

to a communique issued by the

National Unified Command of the

Uprising, as the Palestinian leaders

of the revolt style themselves.

Shamir Cites Differences

After talks with Mr. Shultz, Mr.
Shamir underscored one of the

main differences, The Associated

Press reported from Washington.
He said that in Israel's view, the

Middle East peace conference Mr.

Shultz wants to convene in April to

set the stage fra; negotiations could

not play “any positive role."

In another development. Presi-

dent Ronald Reagan sought to re-

assure Mr. Shamir that he would
ot be pat under U.S. pressure to

agree to any particular solution to

Israel's 40-year dispute with the

Arabs.

But Mr. Reagan stressed that

“making progress toward peace in

the Middle East not only serves

mutual interests, it is urgent"

In a speech to the United Jewish

Appeal, the president said he
would tell Mr. Shamir at the White

House on Wednesday that “peace

will not be imposed by us or any-

one else."

Mr. Shultz met with Mr. Shamir

for about three hours. “We haven’t

found our way to bridge all of the

differences,” Mr. Shultz said after-

ward. “I see quite clearly what the

nature of the differences are and

what they aren’t."

Mr. Shultz did not offer any de-.

tails.

counterparts, yet

Palestinian community in the throes of re- Despite his

volt. senior policeoffi

in the community as a
Mr.Adawi said that he,

icadquarte

said, thei

there to greet them.' “Both tides were cry-

ing," he said.

“TbePLOrepresentsourpeople and so we
w31 dowhat thePLO tellsns todo," Mr. Issa

said. Buthe added: “If the PLO changed its

mind, wewould be ready togo back immedi-
ately."

Bonn Hints ItMay Shift

On Pretoria Sanctions

JwfcrBnta/XcMtn

An Israeli soldier trying to kick open a door in the West Bank
village of Nnr E-Shams on Tuesday as Palestinians began a two-

day strike and Israel restricted travel between tire ocaqned lands.

By John Battersby
New York Times Service

JOHANNESBURG — West
Germany, Sooth Africa’s most im-

portant trading partner after Ja-

pan, has for the first time hinted

that it ought reconsider its firm

opposition to economic sanctions

in tbe light of Pretoria’s recent

crackdown on .18 anti-apartheid

groups. •

"

The message was delivered in

several prepared speeches by Preti-

dent Richard von Weizsfldcer of

West Germany during state visits

to Zimbabwe, Nigeria and Mall
WestGerman diplomats in Cape

Town and Harare said on Tuesday
that his remarks carried the fun
authority of Chancellor Helmut
KohTs government

[In another development. Presi-

dent Ronald Reagan mged South
Africa on Tuesday to grant clemen-

cy to the five blade men and a
woman condemned to hang on Fri-

day for complicity in the 1984 kill-

ing of a black township councillor.

Renters reported from Washing-
ton.]

Mr. von Wrizsfcker, a ceremoni-
al president with no executive pow
era, repeated his earlier remans at

a press conference in Harare on
Monday.
Although West German trade

BRITAIN: Tax-Reform, BudgetAppears Amid Feud

intervention to hold the pound be-

low a ceiling of three marks.

It dimbed to 3.08 marks on
Monday and to 309 marks Tues-

severe strains^^drauUtetweai
Mrs. Thatcher and Mr. Lawson if

the pound reaches 3.2 marks.
In the meanwhile, government

officials are attempting to contain

the political damage by character-

izing their dispute as a “healthy-

argument" ana by riisnm'ecnig talk

of a Lawson resignation as “gos-

sip”

Underlying this dispute isa long-

standing disagreement between the

'

two ova- whether Britain should
join the European Monetary Sys-

tem. Mr. Lawson has become con-
vinced that Britain ought to join

the eight European countries, in-

cluding West Gennany, that week
through the system to stabilize

their currencies. . Mrs. Thatcher,

with her faith in markets, opposes

this step.

AH this has led. to speculation

that Mr, Lawson, 56; an abrupt

man with a streak of arrogance not

onhke that of the “lion .Lady,”

might resign in frustration anckake

d^^finanrial^distrirt.
^

If the latest budget is not his last,

it was the most dramatic, Mr. Law-

:

son -ignored pleas, that he use an

estimated budget surplus of $20

billion to bail out the troubled Na-

tional Health Service. Instead,: he

.

put two thirds of thatamount into
‘

surplus accounts and into financ-

ingtax reductions that were frankly

*iuW at the top 5 percent of tax-

payers.

“This major reform will leave u&

with one of the simplest systems of

income tax in the world." he said,

adding that his goal for futurebud-

.

gets was to lower the basic rate to.

only 20 percent-Tbe new rate of 25
ic ilia* TrmflKt

ation reaction was furious.

For the first time in modern memo-
ry, . a chancellor’s speech was
stopped by disruptions. It was de-

layed 15 minutes when a member
of the Scottish Nationalist Party

was expelled from' tlte chamber for

calling the budget an “utter ob-
scenity" Labor members later

caused a 10-minute suspension by
chanting “ridi man’s budget." •

But the reaction from financial

analysts and conservative econo-
mists was glowing. Graham Math-
er. of the Institute of Economic.
Affairs, compared -Mr. Lawson's
plan, winch also included .reduc-

tions in capital gains, and inheri-

tance taxes, to President Ronald
Reagan’s.tax simplification plan of

The new tax system is to take,

effect in mid-June. Approvalby the

Commons is considered certain

since theConservatives bold 374of
650 seals.

with South Africa has declined dar-

ing the past year, it stiff is second
only to Japan, with the United
States in third place. Two-way
trade is estimated at more than S3
billion a year.

Economists said that if West
Germany seriotisly implemented
trade sanctions it could result in a
drastic decline in South African
foreign trade.

Citing West Germany’s absten-
tion in the March 8 vote in the UN
Security Council on sanctions

against South'Africa, he confirmed
that this indicated the first depar-

ture from Bonn's once-unequivocal
anti-sanctions line.

‘This position has to be, and will

be, understood by the South Afri-

can government as a dear signal,"

he said. •

In Pretoria, Foreign Ministry of-

ficials declined to comment until

they had studied the full texts of

Mr. von y/dzsScfcer’s speeches.

. Meanwhile, in Johannesburg,
South African President Pieter W.
Botha is ,to meet veteran human
rights legislator Helen Suzman to

heara plea for a reprieve for the six
blacks.

In a speech to the all-white Par-
liament m Cape Town, Mrs. Snz-
man described the proposed hang-
ings as “reckless in tbe extreme and
verv mtwocafive." The speaker of

turned down an opj

tiOftie
' ‘

on the

But hope faded for the “Shaipe-

ville Six.* although renewed pleas

for clemency continued to pour in

from abroad.

The state-controlled television

network reported that Mr. Botha
had"tamed down final appeals for

clemency and added that tbe six

would hang as scheduled.

• The “Sharpeville Six" have
aroused more domestic and inter-

national controversy than any oth-
er.South African, political trial in
recent history-

In neither the trial in 1985 or the

appeal hearing in 1987 were the six

found to have bad-a direct role in

thekflHogs.

They were convicted of murder
and subvention on die grounds that

they had had common cause with
the crowd who watched the grue-

some killing of Khuzwayo Jacob
DhlazmnL deputy mayor of the
black township complex of Lekoa,
vdikh indudcs SbarpcviDe. -

Templeton

Award Plan
InAbeyance

By Barry James
International Herald Tribune

The Templeton Foundation said

Tuesday that it was reconsidering

the decision to award its presti-

gious religion prize to a Pakistani

Moslem leader who is alleged to

have anti-Semitic sympathies.

The £220,000 ($400,000) prize,

tbe world's biggest, is awarded an-

nually by Sir John Templeton, an

American-born. Bahamas-based fi-

nancier. to those “who through

original or pioneering ways ad-

vance tbe knowledge and love of

God ” Recipients have included

Mother Teresa. Billy Graham and

Alexander Solzhenitsyn.

Inamessage to tbe British Coun-
cfl of Christians and Jews, the

foundation said it had been sur-

prised by allegations of anti-Semit-

ic and extreme rightist sympathies

.
concerning the proposed recipient,

Iimmullah Khan, rhairman of the

executive committee of the World
'Conference on Religion and Peace

and secretary-general of the World
Muslim Congress.

When the 1988 award was an-

nounced last Wednesday, thecoim-
dl sent a message tothefoundation

saying it was “very disturbed" hj
published reports about Mr.
TheBoard of Deputies of

!

Jews also sent a telegram to

foundation, saying it had
meatary evidence that Mr.
had been involved for many
in tbe dissemination of racist and

It said the' World Muslim Con-
gress financed and distributed

copies of books written by Wiffiam

Gnmstad, a former member of the

American Nazi Party, seeking to

prove that the Holocaust was a

myth invented by Jews;

The foundation called die re-

ports “a complete surprise to the

foundation and to the judges."

“It is planned that information

from all sources will be collected-

and carefully considered," the .

foundation’s message said.

The eight judges included tbe»^

Prince of Wales; Sir Geoffrej.

Howe, the British foreign secret

tary; and the archbishop c# Yoric .

John Habgood.
The Beard or Deputies said

copies of the books, “The SixMo-
tion Reconsidered” and “AntiJ-
Zion,” were reprinted in Karachi/
where Mr. Khan lives, and sent iff.

1981 to hundreds of legislators M.v
Britain and the United Stales.

r~*

Mr. Khan also wrote a letter of

•

appreciation in 1985 to Spotlight-

a

U-Sjpublication that supports the.

Ku Bjux Han, a board spakesmaftr
said.

The spokesman said the Wi
Muslim Congress, founded- m-
1920s, was revived in 1949 by
grand mufti of Jerusalem, -1

Amin d Hussdni, who was couvidr
ed after World War H of collabo-

rating with tbe Nazis.

Mr. Khan, who was bom in 1914

in Rangoon, Burma, has been sec-

retary-general of tiie organization

almost since its revival

In 1980 tiie congress held a con-

ference in tbe Turkistcontrolled

sector of Cyprus at which jpartka-'

pants condemned any attempt to

conclude a peaceful settlement

with Israel and cited “an obligatory

duty upon all Moslems to contrib-

ute toils liberation from the usurp-

according to put*

reports.

In awarding the prize, tbe Teffi^

pleton Foundation cited Mr-
Khan’s “tireless wok as a coorcS-

uator for peace between MbsfenW
Christians and Jews." ±
Mr. Khan is also the Fakfo

delegate to the ultrarightist Wc
Anti-Cnmimmirt Ijagiut

Hehasmadenocommenton
allegations.
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Taxes for the Comrades
Old joke in Eastern Europe: Q. What is

the difference, comrade, between commu-
nism and capitalism? A. Under capitalism,

man exploits mao. Under communism, the

situation is reversed.

As if to illustrate, Mikhail Gorbachev
now promises a radical new reform to the

toiling Soviet masses: the progressive in-

come tax. Americans toiling over Form
1040 are unlikely to chuckle. The Soviet

leader’s avowed reason for introducing in-

dividual incomes taxes is to reward “honest

work and initiative, but not the kind in

evidence at some cooperatives which lake

advantage of shortages and engage in open

money grubbing." This is what Sovietolo-

gists call Aesopian language, something like

the Reagan administration calling (ax in-

creases “revenue enhancement-"

In truth, one person's initiative is anoth-

er's money grubbing. The stronger motive

for taxing Soviet incomes isprobably to raise

money and offer the appearance of fiscal

equity in a society increasingly marked by

inequalities. The idea has an impeccable

ideological pedigree. In "The Communist
Manifesto," written in 1848, “a heavy pro-

gressive income tax” placed second in the 10

demands listed by Marx and Engels.

This provenance was recalled by Joseph

Ornate, a New York lawyer, in an argument

that swayed the Supreme Court in 1895:

"The act of Congress which we are impugn-

ing before you is communistic in its purposes

and tendencies and is defended hoe on prin-

ciples as communistic, socialistic — what

shall I call them — populistic as ever have

been addressed to any political assembly in

the world." It took the 16th Amendment to

restore Congress’s right to tax incomes.

Bui Choate was wrong: the existence of

the tax has probably done more to deter

revolution by reconciling toiling masses to

capitalism This is also the case with other

items in the Communist Manifesto: free

education for all children in public schools,

abolition of child labor, improvement of the

soil, establishing of a national bank and

other once-revolutionary demands. Mr.

Gorbachev is likely to find that the income

tax will make it easier for Soviet underdogs

to accept inequalities in income that, ac-

cording to Soviet theory, do not exist.

— THE NEW YORK TIMES.

Soak the Middle Class?
With the presidential campaign rolling

along, the struggle over tax rates in the next

administration is also briskly underway. The
crusade to cut the income tax urges a return

to the special low rale for capital gains. In the

1986 tax reform act. Congress dramatically

reduced the top rates an the highest incomes.

But at the same time, to preserve the balance

in the system, it eliminated the break for

capital gains. Now the crusaders to cut the

income tax want the capital gains break back— but without any corresponding increase

chi top rales for ordinary income. They argue

that a lower tax rate on capital gains win

generate more revenue because many more
people wQl cash in capital gains.

This argument conies from the same peo-

ple who in 1981 argued with great force that

the Reagan tax cots would generate such a
surge of savings that the cuts would be self-

fmanang- In fact, the savings rate has been
bumping along at historic lows. But the cru-

saders are making a serious case, with the

usual academic studies and economic projec-

tions. They deserve a serious answer.

And now they have it, from the Congres-
sional Budget Office—as expert and impar-

tial a voice as you are likely to hear. It

concludes that, far from raising revenues.

lowering capital gain* tax rates is extremely

likely to reduce revenues. TbeCBO observes

that the effects of tax changes are not easy to

predict and it is best not to pretend to be

absolutely certain. But past experienceestab-

lishes a very strong probability that a lower

tax on capital gains would not pay for itself.

That pretty thoroughly demolishes tbe case

for returning to a capital gains preference.

More than Half of &H capital gains in the

United States are realized by taxpayers in

the top 1 percent — those with incomes

over $100,000 a year. In 1 984, the latestyear

for which the figures have been published,

capital gflins woe more than half of all

income for those taxpayers with incomes

over Jl million. Millionaires are now taxed

at the same top rate— 28 percent— as a

family with a taxable income of $30,000 a

year. A lower rate for capital gains would
mran taxing the very wealthy at a rate

significantly lower than the middle class.

America has decided not to try to soak the

rich, and there are good reasons for that

decision. But it would be indefensible to

soak middle-income families more heavily

than those fortunate taxpayers who sit on

the top rung of the ladder.

— THE WASHINGTON POST.

Sugar Quotas Turn Sour
U.S. sugar import quotas have turned into

a disaster for tbe small agricultural countries

of the Caribbean. As the quotas shrink, they

cut off a principal sourceofearning to those

countries. The U.S. Congress,justly afflicted

by a bad conscience, enacted in December
legislation that would mitigate the effects of

the quota reductions. The Reagan adminis-

tration says the legislation is fatally flawed

and refuses to cany it out.

Beyond tbe legal quibble, the administra-

tion detests the quotas and wants to get rid

of them. The U.S. sugar program is rotten,

and there is a certain attraction to just

saying no. But the cost of that virtuous

denial would fall solely on the Caribbean

sugar-producers and this Philippines.

Congress, in a squalid act of pure protec-

tionism, has fixed the price of sugar in Amer-
ica at about 22 emits a pound. The world

price is now about 8 cents. Since supporters

of this commitment recognize it is economi-

cally indefensible, they have decreed that it

must be maintained without cost to the gov-

ernment. They accomplish that by the quota

system, which cuts imports to whatever level

necessary to maintain the mandated price.

The consumer pays the bifl. Because US.
productionofsugarand othersweetenershas
been rising, the quotas have been cut drasti-

cally. From6 million tons in 1977, they fell to

] mhiiofl last year, and are going lower.

Congress is, to its credit, uneasy about

this ferocious squeeze on Caribbean sugar

earnings and last year cameup with a tricky

one-year remedy. An additional 400,000

tons would be allowed into the country at

U.S. prices, to be refined and re-exported at

the lower world price — with the deal

subsidized with government surpluses of

other commodities. It would bnng $100
million to the sugar farmers of the Caribbe-

an countries and the Philippines.

Ideally, tbe solution is to abolish U.S.

sugar quotas while getting the Caribbean

countoes out of sugar production. Sugar is in

vast oveisupply worldwide; producing it is a
formula for perpetual poverty. Bui the sugar

economy cannot be transformed overnight.

For the present year, the Reagan reformers

would be wiser to reread the law and see

whether there isn't a way to get that $100

minion to theCaribbean «r>ri the Philippines.

— THE WASHINGTON POST.

WhatHe DidWas to lie
The Iran-contra scandal consisted of mon-

umental adjudgments and arrogant illegal-

ity, varnished over with half-truths and full-

scale lies. Investigations last year brought out

some of the truth. Now a guilty plea starts to

bring out some of tbe dimes.
- Robert McFarlane, the former national

security adviser, has pleaded guilty to four

violations of the contempi-of-Congress law,

which punishes as misdemeanors the willful

withholding of information from Congress.

That law does not neatly fit the facts of the

scandal or Mr. McFarlands rote in the cover-

up, but it meets the needs of prosecution and

defense and the demands of justice.

The plea bargain should facilitate prosecu-

tion of other officials. But it humanely spares

Mr. McFarlane the risk of convictioa as a
felon. Most important, it establishes that

“withholding information” from Congress is

a dangerous, potentially criminal act. Yet

Mr. McFarlane, for all the feelings of guDt

that drove him to attempt suicide last year,

continues to misinterpret his crime.

In conventional contempi-of-Congress

cases, witnesses openly refuse to answer

questions or provide information. Congress

can then ate them for contempt and seek

prosecution that win define its rights to the

information. But Mr. McFarlane purported

to respond freely to congressional questions,

both in unsworn correspondence with House
committees and in sworn testimony after the

scandal broke. Asked about reports that his

National Security Council staff was raising

money and other aid for the contras, he

denied knowledge of such activities, which

he and many in Congress considered illegal.

He thus “withheld” the truth, which was

that he knew full well of such activities.

“That's a long way from lying,” Mr.

McFarlane said later. No, it isn’t. Even a

cantankerous Congress has the right to ex-

pea truthful answers from officials charged

with faithfully executing the laws. The Rea-

gan administration, after breaking its

pledge never to sdl arms to terrorists, sold

weapons to Iran. Then it diverted profits to

the contras. Then it covered up the deals

despite legitimate inquiries from Congress.

Mr. McFarlane, although more obviously

driven by conscience than some of his asso-

ciates, seriously misled Congress.

The gravercharge of lying to Congress is a

felony, befitting tite gravity of the offense:

Mr. McFarlane avoids a felony charge, but

he speaks as if his conviction as a misde-

meanant made Him an elder statesman. He
laments that the fundamental issue here has

not been dealtwith byCongress or tbe courts
— that is, “why congressional-executive rela-

tions broke down so tragically."

A better waiting relationship is indeed

needed. But it cannot begin when one branch
“withholds information" to which the other

is entitled. Relations between tbe brandies

may neva be wonderful, but they mil be a

lot better if tbe president's men stop commit-

ling, and rationalizing, crimes.

— THENEW YORK TIMES.
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OPINION
Pi

Panamanian Democracy Isnh the Concern ^ ^
• — _ „ >. ] nifM Whv intOVCS- »WASHINGTON — In polite discourse it is

axiomatic that the United States does not

have the right to overthrow governments. So
strong is the taboo that one of the many Boland

amendments by which Congress restricted U.S.

aid to the Nicaraguan rebels authorized $27 mil-

lion for tbe contras, provided the money was not

used tooverthrow the Sandinist government—an
interesting set of instructions to give a guerrilla

army. Even in Grenada— the object erf asjustified

By Charles Krauthammer
The reason Americans want to ovephrow

among UJS. intervention practically every- General Noriega has nothing to do with toe
denouncing UJS. intervention practically every-

where, but his enthusiasm for dumping General

Noriega is such that he criticizes President Rea-

gan for not having done enough.

So obvious is the U.S. policy of overthrow that

the Panamanian general has been able to mobi-
pnppet: From me aomesuc sumupwu*, * *

drat Delvalle’s actions [arej a beginning step

the war on drugs in the United States.
_le war on drugs in th

Americans want to General Noriega

and because his

mission to rescue US. nationals.

My, what a change erf scenery can do to a
sacred principle. Lately, the United States has

been engaged in a most overt and dehboate effort

to overthrow the gqvonment of Panama, and not

a word of objection is heard in Washington.

On the contrary. Efforts to oust General Ma-
nuel Antonio Noriega are uoivasally approved.

From Bob Dole to Albert Gore to Jesse Jackson,

presidential candidates are lining up with sugges-

tions on how best to get rid of the general

Among the oot-yet presidential candidates.

Senator John Kerry, Democrat of Massachu-

setts, is typicaL Mr. Keny has made a career

interesting set of instructions to give a guerrilla the Panamanian general has been able to mote- drat Delvalle’s actions [arej abeemnmg step tor

army. Even in Grenada— theobjea of asjustified lize domestic support by claiming, quite accu- the war on drugs in the United States,

and locally welcomed an invasion as history pro- lately, to be a target of Yankee imperialism. Americans want to depose GencraJNonep

vides— the Reagan administration was forced to Recent U.S. maneuversforced the shutting down because his buaness is drugs and because bis

pretend that tins was not an overthrow but a of Panama’s banking system. Such banana-re- dirat is the United States. If he were dealing

mission to rescue U.S. nationals. public treatment is normally met with anti-cdo- drags only to, say, Latins, U.S- poll traans would

My, what a change of scenery can do to a nial indignation on Capitol H3L Not this time, care nothing one way or the other about tern,

sacred principle. Lately, the United States has About the only observer who appears to have The Noriega gang-up is quite amply the eon-

been engaged in a most overt and dehboate effort noticed the sudden aleni edipse of the principle duct ofdomestic drug policyby oiherineans.il is

to overthrow the government of Panama, and not of norantervention is Flora Lewis, theNewYork a two-fer. a way to look tou^h on drugs audon

a word of objection is heard in Washington. Times columnist She is a longtime critic of tbe foreign dictators at the same time: Noriega-bash-

On the contrary. Efforts to oust General Ms- administration’s contra policy and a skeptic ing is to the U.S. drug problem what Gephardt-

nud Antonio Noriega arc univasally approved, about U.S. intervention generally. But the Nor- ism is to economic problems: Blame it on for-

From Bob Dole to Albert Gore to Jesse Jackson, issue forces her noninterventiomsm to take »jgnfw and get cheap credit for “nationalism,

presidential candidates are lining up with sugges- an entirely new look. (IHT, March 3.) iFof the world's greatest consumer of drugs,

tions on how best to get rid of the general It turns out. you see, that"the idea ofabsolute whosecraving is so monstrous that it has turned

national sovereignty” on which the principle of an entire continent into its supplier, to vent

nonintervention is based is “obsolete.” When its fury on those willing to provide that sup-

REPUBLIC

nonintervention is based is “obsolete.” When
“and dictatorships” are the issue, “doing noth-

ing is a kind of intervention.”

I am delighted that we are all interventionists

now dial, as Flora Lewis says, “the question is

not whether to intervene; tmu happens inevita-

bly. It is bow and to what purpose." Well, tbe

purpose in Panama is overthrow. And tbe how,
thus Car, is economic, diplomatic and pseudo
legal, not military. A prudent way to start

Does anyone think, however, that if those
TnB«n« fail and if die assistant secretary of state

for Latin America, the vilified Elliott Abrams,
were quietly to arrange with Panamanian army
officers for a coup, Mr. Abrams would be de-

nounced for imposing U.S. will on a weak Cen-
tral American nation? Not a chance.

General Noriega is comrot, dictatorial and a
drug-runner—a middling thug among leaders of

ply makes for ridiculous self-righteousness

I am not fond erf General Noriega- His over-

throw will not make anounce of difference to the

U.S. drug problem, but I am always happy to see

evil punished. And if it has to be through the

agmey of U.S, intervention, all the better.

Let ns not pretend, however, that this is done

in tbe name of Panamanian democracy, which,

until the general's drug connection was unveiled.

was erf interest to practicallyno one in the United

Business
By Jim Hoagia&d;

L
ondon

—

with a Hamming
t hannnchtng.TbeDai^Triirt

has cast its vote: The Prince <rf«
should continue to ski But til
graph editorialist, and most of §
Street, have cautioned PrinceQ8
to be more pnadeu in die future;-

The idea of a national debated
whether and how a 39-year-aldS

tionairc should whiz down Swiff
slopes may seem faintly lucbcnx& l

in Britain. Charles's habit of

himself in harm's way in the narie,

sport and fun has become ceamf
the conlinmiE, national psychoda
that stars tbe British royalty.

The latest chapter hnotecs the tr-

ie death of one of the prince’s!

friends in a Swiss avalanche (hat'd

rowly missed daintiffgha aswjf
week. It has been established flat-*

heir to the British throne led tam
of expert skiers off the marked sn
in dangerous conditions. c
The questions that the British nfc

have bees raising in (he tragedy?

termath are immediate and pj^fi

able ones: Was Charles to bbofcH

his friend’s death? Should be fetf

Philippines: Moslem Rebels Pose the Next Threat

MANILA— As the administra-
tion of President Corazon

Aquino moves into its third year, it

faces tbe threat of rebellions on two
fronts in the Philippines.

The threat on oce front has actually

lessened. An intensified military of-

fensive in recent months has hurt the

Marxist insurgents. Guerrilla attacks

against government targets are still

frequent, but the leader&ip of the
Communist Party of the Philippines is

deeply divided over tactics. Toe recent

arrests of senior party leaders in Ma-
nila and in Negros Occidental prov-

ince reflect the disarray in the party.

But a new flash point for insurgen-

cyhas developed on Mindanao island

By Amando Doronila

in the southern Philippines. The for the front Manila fears that such a
More National Liberation Front, move could encourage renewed at-

wtrich has about 20,000 armed goer- tempts by militant Moslem groups
riDas, is preparing to resume large- to secede from die predominantly
scale fighting in its straggle to win Christian country, something the

tnnn hasjoined gaily in the overthrow buaness, obvious attempt to escape the fnafc

next time some pious windbag gets misty about no
?
s of havmg M*^b roept warn

respecting other peoples’ sovereignty and about to belong? The answers gwa lhatfl

tbe dories of letting Central Americans deride aredso predictable: no.no and»
their own future, ask him where Panama is. There seems little inchnation, fib

the role of the British monarebyitfl

34th year of the rule erf Queen 8b
LT rTTl - beih IL The intense but channel

inreat reaction to Charles's mnadvwh
demonstrates the strong grip tteft

royal family continues to bold on t

last year helped restore a democratic popular imagination here as a s«b

process in tire Philippines. Daring the of national unity and pride,

Marcos years, tbe armed forces Talk of abolishing the monadMarcos years, tbe armed forces Talk of abotc

gained enormous political power. Re- prevalent in the

and pride.

hing the monad

autonomy for 13 southern provinces
that have large Moslem populations.

president has said she win not allow.

The Aquino administration cannot
The front meanwhile, is seeking afford a war on two fronts. It would

foil membership in the Islamic Coo- disrupt economic recovery. It would
ference Organization, which repre- spread the 150,000 soldiers in the
srats many Moslem nations and armed forces too thinly. And it would
movements. Tbe conference meets make the central government more
Monday in Amman, Jordan. vulnerable to posable coup attempts
The Aquino administration has by disloyal troops. Pockets of resent-

lobbied hard to persuade the confer- ment stfll fester in the military,

ence not to approve full membership Loral mad congressional elections

A • C* 1 T“V ’ • an • ». report that Philippine gcrAquino sparks an Entrepreneurial Spirit

assertion of civilian contra has been absent in today's oQ-financcd boo

helped by the crashing of six coup But the prince's close call should*

attempts and conspiracies in tbe past bring a badly needed rcasscssmeft

two years: But tins control has been how the monarchy is functioning,

gained at a high political cost The cost to British taxpayers

Defense spending is a major bur- maintaining the royals in the farS-^
den— the military consumes tbe sec- to which they ire accustomed bp
ond-largest share of the national bud- tiaHy offset by tourism incomedife'

'

get, trading only the schools. Mrs.
ty

attributable to foreign imereti

Aquino has riven the security forces the royal family and its trapptn

free rein in toe campaign against in- Public appropriations augment.

t

surgents. But in the process, human lucrative rents and dividend

rights have suffered. flow to the royal family from
Amnesty International, the human properties ana other investing

rights oigamzatioo, said in a recent i nr<- the mill hands and oil

MANILA — Against all odds,

tbe Philippine economy posted
a respectable 5.1 percent growth rate

last year, surpassing Indonesia and
Malaysia. President Corazon
Aquino's resolve to restore market
forces in the agricultural sector has
stimulated a consumer-led recovery.

Though production of major oops
was hurt seriously by drought, farm
incomes have risen. Coconut prices

more than trebled, benefiting some 18

million people in rural areas^ about a
third of the nation's population.

As purchasing power rose at all

income levels, manufacturing ex-

panded by 7.4 percent in 1987 and
construction by almost 16 percent.

Total investment, local and foreign,

grew by nearly 20 percent, halting a
three-year decline precipitated by the

ballooning of foreign debt under for-

ma- President Ferdinand Marcos.
Mr. Marcos’s greatest disservice to

the economy was not the looting of
public coffers. It was the way he dis-

couraged entrepreneurial activity

among Filipinos by concentrating
economic privileges in the bands erf

friends and relatives. There was a
constant fear among those outride
tins coterie that if their businesses

By Bernardo M. YIDegas

were too successful, they would be
swallowed up by the crony empires.

Though ,-Mrs. Aquino's- critics

charge that some of her relatives are

trying to revive crony capitalism, it

cannot be denied that the entrepre-

neurial spirit is spreading infectiously

at all lerels of sodety.

Shrimp fanning for example, has
grown rapidly in the last two years.

Filipinos who placed their capital in
Quindii or the United States during

the Marcos years are now investing it

in tiie Philippine aquaculture industry.

The fastest growing export sector

last year was the garment industry,

where overseas sales acceded $1 bil-

lion far the first time. The industry

consists of hundreds of small compa-
nies that subcontract to thousands of

households. Entrepreneurial fever is

spreading to production of toys, fur-

niture, leather goods, giftware and
other labor-intensive items.

The PhQippiiies has not succumbed
to tbe hyperinflation and drastic de-

valuation that have plagued heavily

indebted Latin American nations. De-
predation of the Phflippixte peso

against tbe dollar has been only about

5 percent in two years, whilethe annu-
al increasein theconsumerpriceinda
has been below that leveL Since eaiW
1986. the composite inda of the Phif-

ippinfe stock market has rebounded
by more than 200percent

Consumer-oriented firms in the

food, p
barmangifinal and appliance

industrieshave initiated major capital

spending programs. Several European
companies are bidding new factories.

And a survey by the American Cham-
ber of Commerce in tbe Philippines

found that its memba firms were
planning to invest an annual average

of S200 million ova tbe next three

years. Net inflow of foreign invest-

ment in the 1983-86 period was less

than $50 nriQioo a year.

Investors are showing greater confi-

dence in Mrs. Aquino’s ability to meet
the main threats to continued recov-

ery: insmgcncy, labor unrest and an
inept bureaucracy. The stage is set to
a burst of investment tins year.

The writer is senior vicepresidatt of
the Center for Research and Commu-
nication, a private dank tank in Ma-
nila. He contributed this comment to

the International Heraid Tribune.

report that Philippine government
forces had engaged in political kill-

ings in the name of counterinsur-

gency. Since mid-1967, Amnesty as-

serted, unlawful killings have become
(he most serious human rights prob-

lemin the country. This represented a
reversal of Amnesty's positive com-
ments shortly after Mrs. Aquino
came topower in Febnmy 1986.

But whatmany Filipinos have sera
is greater political stability. Their
confidence has translated into higher

consumer spending, which in torn

has led a revival in economic growth.

Tbe trend was helped by an emergen-
cy ruraljobs program, the transfer of
resources to the farm sector, and
firms prices for commodities.

But the growth is likely to lose its

momentum without a large infusion

of foreign investment And many in-

vestors are still waiting for a dearer
definition of government pohdes on
investment and privatization, and
stronger action against corruption.

They also want firmer assurances
of stability. As long as the threat of
armed rebellion remains serious, any
assurances from the government are
likely to tell on deaf ears.

The writer is editor-in-chief of The
Manila Chronicle and a leadingpoliti-
caltmafysl He contributed this view to

the International Herald Tribune.

flow to the royal family from cfo

properties and other investment^
*

Like the null hands and otheti-

die American Bible Belt who sqoetz

regular contributions out of mear
paychecks so that Jimmy Swaffir

and the Bakkers could tire in of r

knee, low-income British taxpsp

apparently live out many erf tberr'p

fantasies by seeing the royals ski a.

yacht' their way through the year. -

Debt: This 'Radical’ Plan Is ReallyAboutVoluntarism

WASHINGTON—On Feb. 29,

in a speechbefore the Overaeas
Development Council, I introduced a
proposal for addressing the world
debtproblem and its impacton trade.

My remarks stimulated a good deal

of dialogue, pro and con.

My plan proposes tbe establishment

of an entity I would call the Institute

of International Debt and Develop-
ment, or HDD. The central feature of

the proposal is the creation ofa facility

By James D. Robinson 3d
has been a major shortfall of all ef-

forts to date. HDD would address

this problem by subordinating debt

debt in tbe future, as long as the already

adjustment program is in place. of thew
This provides the basis for opening econom

new sources of credit to a country., risk to 1

•The subordination feature, combined present

with debt relief, should appeal to the .
costs of

Some say thisplan icffl.be costlyto U,S. taxpayers.

But the debt load is alreadyon the taxpayers
9
bach.

to negotiate market-oriented agree-

ments with developing countries on a
voluntary basis ana to provide a mech-
anism for reorganizing a debtor coun-
try’s obligations in a tailored manna.
The institute would be sponsored

by the govanroaits of major devel-

oped countries as ajoint venture of the
International Monetary Fund and tbe

World Bank. Tbe sponsoring govern-

ments would provide tbe initial c^rf-

lal, either directly or through arrange-

ments with the IMF or the World
Bank. The sponsors also would pro-
vide ongoing contingent support.

A major consideration in the de-

sign of 1IDD is that trade and invest-

ment opportunities be opened up for

the less-devdoped countries as part

of the adjustment program, thus

stimulating growth and building
credibility and creditworthiness.

The institute would purchase all

sovereign debt of a given country

owed to banks, at a discount to be
negotiated. The discount would make
die institute’s cost of funding much
less thanpreseat debt sevkx require-

ments. Inis discount WOUld make it

possible for the institute to extend to

the goreranxnt of a kss-devdoped

Country significant debt service retkf

conditioned onadherence to an agreed

economic adjustment pmgiam .

Starting tbe flow of new money is

critical to any plan, and its absence

debtor countries and would.act as an the tax
incentive to meet their obligations placed i

and restore creditworthiness. U.S. go
In exchange for their currently Deposit

hdd debt, the banks would receive sores di

interest-bearing consotidateds, or least $1E bonds, and narfiormting most in

stock of IIDkSbcethe The <

uld suffer a loss, this is nota cent ye
“bank bailout" The debt oftbe least- develop

all ef- the plan tranrfers the risksfrombank
iddress shareholders to governments. Yes,

g debt but only after the bank shareholders

ill new takea sizable loss. Also, governments

as the already bear the risks —first, the risk

e. of the world’s slumping into a greater

pening economic slowdown and, second, the

Hmay. risk to their banking systems. If the

obined present approaches do not work, the

to the
.
costs erf reduced economic prosperity

and the costs of fixing a financial

crisis are far greater.
r**

.
Some suggest that die plan will be

costly to the U.S. taxpayer. But- tbe

taxpayer already has a big state in
'•

' thegame. The debt load is alreadyon
t as an the taxpayers’ backs. Congress has

;ations placed the full faith and credit of the

U.S- government behind the Federal

neatly Deposit Insurance Coip^ which in-

xcdvc sores deposits in banks that hold at

ds, or least $100 billion of loansjust to the

paring most indebted developing countries,

ce the The case-by-case approach of re-

snota cent years to tbe problems of less-

: least- developed countries has kept a crisis

loans. The developed countries gain a
sounder financial system, increased
exports andgrowth, and greata inter-

national movement toward open, mar-
ket-oriented economics.

Despite rails during the past few
years tor new money, credit to the
least-developed countries has come
only under the duress of the resched-
uling process and, sometimes with
official urging, through bridge loans.
Banks wfli not make new loans, nor
should they, unless there is a sound
economic and business basis to do-
ing so. That is the essence of volunta-
rism in the marketplace, and that is

what this proposal is all about

lems, not resentment at the mra
they spend. The well publicized i

mantic adventures of some menfx
of the royal family have been edips

more recently by the shenanigans

frivolous Diana and Fcigie and t

determined risk-taking of the mda

«

choly. distant Charles.

An evident strain of sdf-absoropeK

if not selfishness, runs through

and undermines efforts^rf toe pals

and the government to point apuhfi

saviceimage fortheroyalfamayAi :

these incidents raise the qaes$o

How well is Elizabeth managing tl

large, expensive enterprise shebod
Can the remaining large and ^

aye royal families of Western Euroj^jp^
think of themselves in managpn

terms?Themost interestingand pofi
?

'

rally adept monarch on thecomma \
King Juan Caiios of Spain, says tto

not only can but must Ehzajx ;

would do wdl to consider the visia

aiy thinkiiig of the Spanish kmg.!

Juan Carlos is known to fedjh >
modem monarchies have to pro
their utility and cost-effectivencA

1

their subjects. He has shocked some i

his relatives by toying aloud with tf

.

idea of retiring when he readies # i

15 yeare. His son. who is 20 thisyea.j -

would bringthe ideas of a new geriro^
tion to the throne and avoid spefflfo

his most productive years waiting ft';

mortality to give him a job. ;

This has rdevance to Britain .
an

i

Jr
the frustrations that apparently hdpe :

f-
p f t

drive Charles off-piste in search < S'

accomplishment in danger. He tan N

40 on Nov. 14, and could concawW ;
> t .

be 60 by the time he comes u> th 1 t !{

throne. His mother is 61 and in sff011

health. His grandmother, the Qu06
,

Mother, is 87. Tradition and Chart© > .
•

m m the marketplace, and that is moody reputation supposedly ffl?1

lal this proposal is all about against a British abdication. But if di -

- a-——— is to continue to avoid such a '$*#

The writer is chairman and chief Elizabeth needs to demonstrate mpr
executive officer of the American Ex-
press Co. He contributed this comment
to The Washington Post

effectively that toe is not manago.
the British monarchy into IrrdevaiK)

The Washington Post

developed countries already trades at at bay. But it should be remembered
discounts from face value. that this has been a period ofrelative
My proposal admittedly involves prosperity and declining interest

trade-offs, and these are controver- rates. What happens when interest

aaL A Washington Post editorial rates turn around? What happens if

called my plan radical" and “inter- the present approach does not mea-
ventionist/’ If “radiraT means “com- sure up to future realities?

prehensive," that is right. Any sob- I am convinced that a comprehen-

tion designed to foster growth of srvejdan is needed to supplement pre-

world trade and global prosperity sent approaches and to take toe not
must involve governments in devel- steps, without it, we are gambling

oped and developing'countries, inter- with tbe economic future of toe world,

national institutions and banks. Only Under the HDD proposal, do one

by sharing burden and responsibility gets something to nothing- Burden

can a meaningful solution evolve. and benefits are shared. The less-de-

If “interventionist” means “involv- vetoped countries that volunteer to

ing governments,” that is right too. participate wiD recave debt relief, but

But what is new about that? A slow- only if they agree to. and continue to,

down in the world economy because implement sound structural adjust-

of the burden of debt of lese-devd- ment programs. Partkapaiing hanks,
oped coraitries affects every nation, in return to their current lower-grade

its institutions and its people: Clear- bans, will get high-grade bonds. and

100, 75 AND 50 YEARS AGO :

1888: Hie OpiumTrade 1938: Soviet Execution
NEW YORK— The United States
authorities are awakening to a real-
ization of the enormous extent to
witidt the smuggling of contraband
opium is carried on between British
Columbia and the United States. In
six years the importation of crude
opium for refining purposes into

srvejdan is needed to sopjrfonaitpre-. British CMumbiahas SWrased from
sent approaches and to take toe next 17,000 to 105,000 pounds. [The c£-

P8* ‘Hifuty the Canadian

T
govemmenLThaearenowmopera-

Unda toe IIDD pr^raal, no one turn at and near Victoria, BrititoCo-^ bfflbia, 13 opium factories. The ou£
“’[to to United Sates],

^^“^eSe'S: 1913s. FrenchMk
implement sound structural adjust- PARIS— During firing p
ment programs. Partidpating banks, the French Mediterranean
in return for their current lower-grade /near Toulon [on March 1;

loans, will get high-grade bonds.and struck a home.. The buil

1913: French Misfire

MOSCOW—The 18 high-placed Sc

viet officials convicted here |o

March 12] in the third great treaso

trial in recent months, were exeeuK .

[on March 15], according to an;0ff

dal communique. The method of0
ecution was not disclosed, but in

*

'

cordance with toe usual practice, it

believed they were shot in the back c

a corridor of the Lutyanka Pbs°^

With toe ending of the trial top?’
.

talk here of at least three other

following in rapid succession. In “
Gist win figure [those] mentioned “

the evidence at last week’s iriaTon th
.

Bukharin-Rykov plot to kill Le011

and Stalin m 1911 Next to be tn*\

us uwuiuuuitt auu iw youpiu w«i- tuuua, mu gw iu£u-giau« uuuiu.nuu auiAA a uuuac.. me IHJI tflinp
> —

' j—r
•

ly, these issues should be on the agen- preferred stock mat allow them to lapsedand fourpersons were iryured.
conmrando^.

da of toe Group of Sevencountries at toare in future econonac growth, as Itappears toe shefl^was fired acciden-
—Austria became?pro

their next summit meeting. well as concessionary regulatory treat- lafly froin the battleship Jules Ferry rS?
8^ “c Gaman’Reidi

There are those who charge that mart of the write-offs on current after firing practice was over
3

I March I5J with Dr. Arthur Seysr

Inquart as its Governor.
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Gorbachev Surely Grinned

;ip

s
At the Pope’s Parallelism

By A. M. Rosenthal

N EW YORK — Almost a month
ago a statement was issued that

will be discussed for years. It could in-

fluence thewaypeople all over the world

think and art. itmate moraljudgments
about the great nations that are seen by
Western diplomats as a stunning, unex-

pected boon for the Soviet Union.

It stffl gets minute examination in

government offices in every major capi-

tal— in private. But relatively little has

been said or written publicly.

In the West, the statements of Pope

John Paul II generally receive, and fre-

quently merit, only the most delicate of

ON MY MIND
~

criticism because he is the spiritual lead-

er, guide and hope of so many millions

throughout the world. But his very im-
portance calls for Trank talk when he
makes a pronouncement that can affect

the world, particularly when it has star-

tle! some Roman Catholic intellectuals

of consequence and angered so many
Western diplomats — including seme
assigned to the Vatican.

On Feb. 19 the pope issued an encycli-

cal equally condemning “liberal capital-

ism" and “Marxist collectivism-*" Criti-

cism of existing economic systems has

been a theme that has run through papal

encyclicals for decades.

But the new encyclical contains lan-

guage and tftmfcing that disturbed Ro-
man Catholics and others, people wbo are

quite sophisticated enough to understand

that no existing system meets either the

needs of all the poor or the standards of

all religious doctrine, but who believe

that there are rac-sl and politic?- differ-

ences between Marxism ana iiht.al cap-

italism that make the suggestion of

equivalence shockingly wrong.

The pope said the world was divided

into two blocs. West and East, liberal

capitalist and Marxist, that compete
for power in the underdeveloped coun-
tries. Each bloc, he said, harbors impe-
rialist tendencies and create. . iruciiu

of sin that deny freedom and develop-

ment to poor nations. Therefore, be
said, the church adopts a critical atti-

tude toward both systems.

Revisionism, Vatican-Style

T HE pope’s Tweedlediim-Tweedle-

doc view of the division between the

visions of Marx, Lenin and Mao against

those of Locke, Jefferson and QiinduB
maV« Christian blood boQ with the kind

of indignation felt by the Christian mar-

tyre who have died bv the millions since

1917 imploring God 'to relieve mankind

of (Ik curse of what in this encyclical

becomes merely one of “two systems."

[Tins amounts toja theological version of

the kind of historical revisionism general-

ly associated with modem nihilists.

— Columnist William F. Buckley Jr.

OPINION

0%r

There is more, obviously, in the pro-

nouncement, including some references

to the importance of economic initiative

and human rights. But all good journal-
ists would put the same headline on the

story: “Pope Condemns Marxism and
Capitalism Equally; Says Both Are Im-
perialistic and Sin Against Poor."

Even Mikhail Gorbachev might be
surprised by the pope’s finding that

Marxism and liberal capitalism are

equally bad economic systems. Capital-

ism has created a degree of economic

decency in the West only dreamt of in

the Soviet Union and Eastern Europe. It

has brought new life and opportunity
for millions of poor in Japan, South
Korea, Taiwan, Malaysia and other war-

torn or impoverishednations.

Liberal capitalism has failed often.

Marxist collectivism has never succeed-

ed. a difference unmentioned by the

pope but which is General Secretary

Gorbachev's galvanizing motivation.
Bui the reason Western diplomats

and a numberof Catholic thinkers are so
unhappy is that the pope did seem to say

that both sides were morally equivalent.

At the very least, the failure to draw the

difference plainly in a critique of both
leaped out. Michael Novak, uie Catholic

theologian, in a hopeful but plainly wor-
ried analysis, said that there was “no
excuse for the few careless passages on
parallelism between East and West. Nor
for the plain hostility of the United
States in such passages."

In the world of nations and power,
little counts more than the moral dif-

ferences between democracy and com-
munism. Moral equivalency is what
Mr. G--»rh3rhev r->-;m> 1

* >

tin r.,.. .1 „s Lhe o .-out _j

are basically equivalent, (he West logi-

cally should accept Communist dicta-

torship in the Soviet Union and the

captive nations. Why arm, why struggle

for political freedom for others?

How is it possible that this pope, son
of Poland. conM -* * *'

system.- .
utterly dear that under one, religion is

oppressed, freedom denied, polios role

imposed, whole nations imprisoned, in-

cluding his own? It seems a lapse of

political sensitivity, whatever his intent

There are Catholic critics of the en-

cyclical who fear he is trying to pacify

the radical “liberation theology” grow-
ing in the church. Some supporters ar-

gue that the encyclical does not imply

moral equivalency but just points to

inequities in both systems and thus is

consistent with Catholic doctrine. But
surely it must be seen now in the Vatican

that die pope has caused deep confusion

about what he does mean on a matter of
great moral and political moment.

,
William F. Buckley Jr. wrote recently.

“One prays (hat the Holy Father will

move quickly to correct an encyclical

heart-tearingly misbegotten." Amen.
The Net*- York Times.
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LETTERS TO THE EDITOR
Miserable Dutch Legacy
Those absurd complaints from former

Dutch colonialists (Letters. March 8}

about Barbara Crossette's very informa-
tive anide on Feb. 23 would make much
better reading if they reflected even a

glimmer of the truth about the Nether-
lands’ miserable legacy to Indonesia.

As a longtime student of the colonial

era in Aria, 1 can say that Ms. Crossette

erred only in the mildness of her stric-

tures on the cruel Dutch paternalism.

The Dutch left Indonesia in lamentable
shape despite a presence that lasted

nearly 350 years. Tney ruled with cruelty

and stupidity and compounded this

foolishness with their oimHerheaded

; -u.ld v*. 11

1

.'

newborn nation given independence by
the Japanese during their own period as

colonial overlords there. This bit of pig-

headedness not only nearly destroyed

the skimpy economic infrastructure but

drove the Indonesians into the arms of
new nationalistic

trained professionals. Their Iallure to cre-

ate a stalled Indonesian elite— lawyers,

teachers, doctors, scientists, administra-

tors— is matched only by the pathetic

French record in Indochina (though in

defense of the French, they had a mere
century, not three, in which to act).

HAROLD VAN EVERY.
SeouL

I read with enthusiasm (be response

from Frederik Sachse (Letters, March 8)

to the article by Barbara Crossette. espe-

cially about the education situation dur-

ing the Dutch colonial era. I certainly

agree that the Dutch mademany scientif-

ic achievements in Indonesia. However, I

would like to emphasize that only the

Dutch and very few Indonesians made
those scientific achievements. Most Indo-

nesians remained uneducated. The op-

portunity for education was provided to

Europeans and those who belonged to a

certain class of Indonesian society: those

who cooperated with and helped preserve

the Dutch administration.

TRTYONO W1BOWO.
Vienna.

Arabsand Armenians
Your March 1 2 issue carried an article

on Israeli popular reaction to the 1.100-

strong foreign press corps now scouring

an area the size of Greater London for

news on Israel’s treatment of .Arab riot-

ers (‘'As Israeli Conflict Widens, Insults

Well Up From Decades of Pain”).

At the bottom of the same page, you
cited >.n estimate of up to 350 deaths in

•
:

"
. . -v a :

: .•

Russians, in controlling the (low of news
about the Armenian episode and mini-

mizing its seriousness, nave found eager

accomplices in the international press.

•unity itjuc measures), to the mjcihv iu

every international forum on Soviet treat-

ment of the Armenians. Where are the

calls for (he restoration of the just and
legitimate civil and religious rights of the

Armenians? Where are the threats to sus-

pend trade and cultural links with the

Soviet Union? Where are the hurried vis-

its by Western statesmen eager to inter-

vene on behalf of the Soviet minorities?

HARVEY A. CHESTERMAN.
Jerusalem.

Overseas and Overtaxed

l read with rage the report on the

legislation introduced by Senator Wil-

liam Proxmire and Representative Jo-

seph P. Roller to eliminate the $70,000

lax exclusion on earned income for

Americans living abroad ("Bill Targets

Tax Exclusion Abroad. ” March 5).

Crime W ithout Punishment:

A Science Without a Prise
Bv Daniel Greenberg

Those of us who live abroad receive

absolutely nothing from the taxes we are

forced to pay to the U.S. government.
We do not use the roads or the schools,

enjoy police protection, breathe the air

or drink the water. As your report point-

ed out. America is the only major coun-
try that demands this of iu< citizens.

How ridiculous of Mr. Roller to say

that Americans in the United Slates re-

ceive no such tax breaks. Why should

they? They enjoy all the benefits men-
tioned above. An American who wishes

to retire in a foreign country (a right

anyone bom in a democracy should have)

cannot even benefit from "the Medicare
services he has paid for through taxes.

Our lawmakers show no concern for

'.hose . .

they think we have no influence on
whether they get re-elected. Perhaps
we should show"them.

B. LAWSON.
Villefranchc-de-Conflent. France.

After reading the report "bush's Ef-

fort Runs Short on Substance" (March
9). 1 am compelled to wonder what the
vice president's supporters are voting

for. Perhaps they are slaphappv enough
to believe that four more years of Rea-
gamsm will benefit America.
Whv isn’t anyone asking Vice Presi-

dent George Bush hard questions about
the deficit, the drug problem, the survival

of Social Security, about Central Ameri-
ca, and so on? Since he is not campaign-

WASHINGTON — The real swn-
lific revolution .if our time t? ;hc

mobilization of seriou- roe-arch in be-

half of a powerful and scieniiii,.al|v ne-

glected human characteristic: vjntjv

There is no Nobel Prize for banishing

wrinkles, fat or tuldne*. But the markef-

MEANWHILE

place has correctly sized up lhe hierarchy

of human concerns. First place d,x> n»i

go to the mysteries of superconductivity

or life on Mors. Far ahead of them are

people's anxieties about how they look.

Until recently, the vanity trade relied on
extravagant advertising, technically sim-

ple products, and the buyer's yearning to

believe. But that is beginning to change.

ing on substantial issues (or any is-uc. for

that matter) does that mean he condone*

the existing administration policy of

“i’ll worry about that tomorrow "V

If Mr. Bush win- the nomination, a

lot of Republicans like myself are going

to be searching for j serious Democrat-
ic candidate lu support.

SUSA** RICHARD'S.
Comblnux. France.

Where's die Beef. Je*se?

Why do so many Southern Democrats

see in Jesse Jackson the qualities neces-

sary for one of the most delicate positions

on earth? A-.ide from hi: commendable
£«i.*v». : '- *’ ••••'-

and his naiiric «\i foreign .mu dei.ii':

policy lone recalls his gooJ-will inp to

Cubai should keep him out of office.

LAl'RE DARCY
Pjns.

Having Providence on -'T-.l > >iul can

be a desirable arrangement. The expres-

sion “political climate” becomes lc*s a

figure of speech and more a reality with

the news from Pat Robertson that he can

turn aside hurricanes. His concern i>

understandable: His investmen* in Vir-

ginia Beach. Virginia, which is a prime

target for hurricanes, docs benefit from

this unusual accomplishment.

COLIN REYNOLDS.
Ranagjuj. Japan.

Reading Kevin Phillips’s column on
Pat Robertson, “The Rise of the Reli-

gious Right in America” tMarch a;, the

warning of that most learned of the Latin
fathers. Saint Jerome, comes to mind:
“Avoid, as you would the plague, a cler-

gyman wbo is also a man of business.’’

PATRICIA E. ANDREWS.
Munster. West Germany.

Scicnte i> gcltine xrnnus j*vul vanity.

The leader, of course, is the ce-mencs
industry, a mulubilhon-doliar enterprise

that lung has pr. -pered hi inducing the

fiaMuur.jiion ih.ti nnc product or another

could stop the wnnkhne oi the human
face. Snne of the standard potions jre in

ihc pnec ranee. per ounce. of fine iavi.ir

They to work alvut as well.

But nine, there i> something new and
effective. a ihemkul impound colled

Reiin-\. I’nlike it- predece.-xs. it ha-

.

ts<d the -ini t requirements for a favor-

able teientifu evaluation in the Joam.il •*?

lhe American Medical \skoj:ior.. Sci-

entists found tliot :t indeed soothed .iv».r.

sun-induced wrinkles. The ,i -mci:cs in-

dU'try. jw.iiting jin-emnwnt approval i.

market the stuff,V in tumidii

In (he grand tradiiiori of inJiii.i.iz

hope, sonic Lo-mciK* makers him ihat

their products contain the magic -tut!

They don’L Rerin- .vntains a pres,rrp-

tion dreg, approvcu by the L .2 . r\- si _r.c

Dreg Administration on : . for :rcji;;.cju

of acne. Cor which it h.: ne.-n a.-cd for

year<. Bui friendly d-\i.*r- ha'--.- -nadc n a
big teller in drug -tore, bv tuning pre-

M.ripn.i|*s for iheir denar.dir.j patient*.

Never -landing .-nil. science ha.- also

come closer to reconciling me Ji-:onani

human impulse-- for alimony and sveh-

nes. Pr.vi.i; A: Gan, r'i,-. dtc’r I* 1 years or

research, i; -i-jking government permis-
sion to market a faf sub* unite. Olestro.

dial -Jurpiy reduces the w.i!ons punish-

men! irt fned fiXdv With the pr- duCL lhe

color, count m a -crone of tried omor,«

drop- from 2"^ to 120. Another compa-
n

-

.. '-uiraSweel ha- developed a iow-

.

ii-T.e D'odtivi. Simple-xe. t*« replace
k -. !

; far- m -.‘i.cc* .:::d !«.Csr<um.

..j

i;.w yietc'’- Cream, -.aticsy »v ithou

|

bulges, sfiiuc without punishment.
Meanwhile experimentation goe- on

with a drug, minovidil. originally devel-

oped for controlling high blood pres-

sure It appear- m have a surprising side
..it .. „',,n ,.f m... , tri hald

atn..i application . >-i *,ienv.e will no
doubi evoke cries of dt-nuy at a time
when important need* remain unmet in

health, the environment and -o on. But

American science i> big and rich: it can
easily spare some of u> troops to -tudy

vvmiklc-. gluttony and hair restoration.

In terms . f lolly acceptable plea-

sure per dollar spent -<n research, the

vanity endeavor* are the biggest bar-

gains in ihc scientific marketplace. They
are also juxhI educational tools for dem-
onstrating ihe everyday utility of sci-

ence. so much of which i> remote from
human needs, or antagonistic to them.

What i> lacking in vanity research i.s a

glittering symbol of recognition for sci-

entific accomplishment, a prize to in-

spire creativity. Scientific purists will

scoff at that notion. But isn’t making
people happy a glorious achievement?

*.' Omu-1 S. Greenberg.

Sicrc Caulks'The A-jocmwl fro*

Looking glass: A trio of window washers at a bank in Palo Aho, California, squeegeeing their mirrored reflections.

AMERICAN
TOPICS

U.S. First Ladies Play

Ever-Growing Role
The wives of American presi-

dents are ever more active in

public policy and the trend is

likely to continue. The New
York Times reports. Their

staffs have grown steadily, with

a budget of several hundred

thousand dollars, and “the first

lady of the land." as she tradi-

tionally has been styled, draws

increasing attention from press

and public

.

“J don't think there will ever

be another fust lady who will

act only as more or less a host-

ess.” said Rosalynn Carter, a

former first lady. She said that

only when she got to the White

House did she realize “how far

short governmental programs

faO in meeting the needs of the

people. It made me want to do
what l could while I was there

and had that platform."

Last spring. Nancy Reagan.

who has crusaded against illegal

drugs, said: “If the president

has a bullv pulpit, then the first

lady has a while-glove pulpit.

It’s more refined, more restrict-,

ed, more ceremonial, but it’s a

pulpit all the same."

There is no mention of the

role of presidential wife in tiie

Constitution and it was Edith

Roosevelt, wife of Theodore

Roosevelt, who was first as-

signed a personal assistant.

Nancy Reagan has a staff of 18.

but she herself is unpaid.

The tradition of activist first

ladies is 8 long one. Ellen Wil-

son, Woodrow Wilson’s first

wife, was denounced for cam-

paigning for the Slum Gear-

ance Act of 1913. Eleanor Roo-
sevelt's work for humanitarian

causes drew both praise and

abuse. And Rosalynn Garter

was criticized for sitting in on

cabinet meetings.

ShortTakes
Montgomery Ward St Co. has

been nicknamed “Monkey
Ward" almost since its found-

ing in 1872. Ward’s president,

Bernard F. Brennan, doesn’t

like it. He is credited with re-

building the 316-outiet retail

chain, which earned a record

S 1 30 million last year. The nick-

name “goes way back,” Mr.

Brennan concedes. “I’ve really

been trying to shed that name."

MobO Corp. which owns Ward,
recently agreed to sell the chain

to Mr.*Brennan and an invest-

ment group for $3.8 billion.

The U.S. Health ant Human
Services Department plans to

publish a consumer guide this

summer to the quality of care

provided by the 16,000 nursing

homes in the United States. The
Washington Post reports. To be

issued annually, the guide will

be based on inspection reports

by slate agencies. The project

has been praised by retired peo-

ple’s groups but denounced by

the nursing home business. Paul

WHlging. executive vice presi-

dent of the American Health

Care Association, said, “The in-

spection system is marked by

incredible Inconsistencies in the

applications of standards by

different surveys; there are vari-

ations and discrepancies from

stale to state.”

The study brown paper sack

is ghriug way to the plastic bag in

U.S. supermarkets. Virtually

unknown 10 years ago. the pet-

rochemical grocery bag now ac-

counts for about half the 30

billion bags sold annually, up
from 5 percent in 1982. The
paper bag’s share of the market

“will get smaller and smaller."

P
redicts Buck Williams of

'nion Camp, which produces

both kinds of sacks. Plastic bags

cost about two cents each, com-
pared to three or four cents for

paper; they take up less storage

space ana they have handles.

Unlike paper sacks, they are not

biodegradable.

ShorterTakes: Rustlers raid-

ed a farm near Rockford. Illi-

nois, and made off with 25

cows, all pregnant and some

about to calve. Sergeant Mike
Ernst of the state police said

this made them especially valu-

able; “A calf would be worth

$150 by itself.” • During the

decade of the 1930s. 1.685 U.S.

tornadoes were recorded, caus-

ing 1,947 deaths, the National

Weather Service says. In the

1970s improved reporting

showed 8,575 tornadoes but

thanks largely to radar warn-

ings, deaths dropped to 990.

Arthur Higbee

(Continued from Page 1)

miles south of TununO. a Libyan

base on the border with Niger. ln-

Srated in December, the strip

radarand is reachable only by

C-130 transport planes of theNiger

Air Force when weather permits.

Libyan officials note with suspi-

cion that of 15 airstrips in this na-

tion, the United Slates chose to

renovate the strip closest to south-

ern Libya and northern Chad. “The

Americans tried to attack us

through the north,” a Libyan diplo-

mat here said, referring to the

Americas bombing raid on Libya
in April 1985. “Now they are trying

to attack us from the south," he

continued, referring to Dirkou.

American military aid to Niger,

totaling $18 million since 1982, has

dropped this year to $1 million

from a recent annual high of $5
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• Play Lotto 6/49—Canada's Favorite Government Loner}'

• Pickyour own "Lucky Numbers " when you play
Recordprize of$13,890,588.80—all CASH—TAX FREE

f

NOW YOU CAN WIN BIG

Rx years Canadians have been striking it rich

in Lotto 6/49—Canadas most popular lottery. In

fact, last year Lotto 6/49 paid out over $500 Mil-

lion dollars in prizes! Almost every week new
millionaires are being made by playing this fan-

tastic game The jackpots (1st prize) regularly

surpass Sl0.000.000 perdraw and have gone as

high as SI3.890.588. That record prize was won
by Lillian and Stewart Kelly, pictured below, and

still stands as one of (he world's largest all-cash

lottery prizes every awarded.

Now. thanks to Canadian Overseas Market

ing^ unique subscription service, you loo have

the chance to win a multi-million dollar prize

MULTI-MILLION DOLLAR PRIZES
Here are some examples of the fantastic jack-

pots being awarded by Louo 6/49:

Lillian and Stewart Kelly -S 1 3.890.58S.80

Mohanied and Nurahi Samji -S 1 1 .066.864.20

Ron and Vs) Taylor -S I OJ72J26.70
JeanViau -i 10.191.804.60

Carrie and Derek Stocklcy -S 7,789.787.60

Doug and Loraine Clark -S 7,059.893.70

And that's just for first prize...lhcre are many
{Millions more paid out in subsidiary prizes.

With five prize categories in all and thousands of

prizes won in every draw, its as if you can’t miss!

GOVERNMENT GUARANTEED LOTTERY
Lotto 6/49 is an official lottery operated by the

ten Provincial Governments of Canada, It’s

called Lotto 6/49 because six winning numbers

from a total of Tony-nine are selected each draw.

If the six numbers chosen match the six num-
bers you arc playing, you win the jackpot. In

addition to the six regular winning numbers cho-

sen. theres one additional numberdrawn called

NIGER: Western Notions Work to Hold line Against Libyan Expansion

the "bonus number" If you have any five of the

six regular winning numbers correct plus ihc

bonus number, you win second prize Any five,

four, or three of the regular winning numbers

correct wins you third, fourth, or fifih prize

respectively.

There’s a new draw twice each week ion Wed
nesday and Saiurdayl. every week of the year

The jackpot isguaranteed to be not less than SI

Million dollars in each draw. And if the jackpot

is not won in the current draw: that prize money
is carried over and added to the jackpot for the

next draw, growing until its won!

YOU PICK YOUR OWN NUMBERS
Besides the enormous prizes to t«c won. the

best thing about Lotto 6/49 i*. ihat you pick your

own numbers. Sa instead ofjust buying a ticket,

you really do play (his lottery. Many people feel

they have certain personal lucky numbers or

numbers that have a special significance to

them, such as birthdays or anniversaries. Still

others took for statistical patterns in the numbers

selected. But whatever method you use. you’ll

find it much more exciting to play the lottery

that lets you enter your own numbers.

rrs EASY TO PLAY
All you do is complete the attached order

form and send it to Canadian Overseas Market-

ing along with the necessary payment.

\M» will en ter your numbers for lhe speci

Tied length of your subscription. \bu may

select from I to 6 games for 1 0, 26. or 52 weeks.

Indicate exactly six numbers between ! and 4^

for each game you wish tupljy. Each came give,

you another chance at the grand prize lur every

draw in which you are entered.

You receive a “Confirmation of Entry'’

by return mail acknowledging your order and
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he mol pnze pool. Since the prize pool Huclvote i>oni draw to

draw, rne size of the prizes wffl v?iy from the sue at The prizes

shown above.

tCanadian Overseas Marketing
pn Box 48120, Suite 1703,

595 Burrard Street. Vancouver.

B.C., Canada V7X lS*l

ICanadian Ow*seaiMartrwjgjs a cvTVJWCdmoam rne oners
Ouofca hcram inchtoo nanahng and ch^roi %

million because of U.S. budget

cuts.

In contrast. French military aid

to Niger rose 25 percent this year,

according to a French military offi-

cer. He declined to give specific

figures. The French maintain a 57-

member military mission in Niger

When Lillian andStewart Kelty, pictured

above, won Canada's record Lottojackpot

oi S13B90.5P8.80 there were ever i m/fflon

winners in total, with over $37,000,000.00

in prize money awarded. The prize break-

down shown berg indicates the actual

winnings for that draw.
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indicating the numbers you have selected os twHI

as the draws in which they are entered.

WHEN YOU WIN!
You »ill be notified immediately when you

w in a prize of S I .(JOLl.UO or more. Also, a com-

plete list of all w inning numbers w ill be sent to

yon after every tenth draw, along w ith a state-

ment ' il your w innings to date. At the expiration

uf your subscription you w ill be sent a final state

mem of your w innings A II prize money will be

converted to jnv currency you wish and con-

fidentially forwarded to you anywhere in the

world

So mail v»ur order today—the nexi big win-

ner could be you.
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I game you wish to play. Select exactly sw num-
j

I
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By Sheridan Money American and Robert Prosky as

International Herald Tribune the wonderfully wise and Witty old

EWYORK—There is more Soviet survivor, a Gromyko figure

T. T \i'^T7»TinRyjiW

ater than British musicals, though

with seven of them other playing

or rehearsing this week yon oould

be forgiven for thinlcfng that it’s

not a lot. Broadway grades fist 23

mainstream playhouses wen, half

the number in London's West End.

THE NEW YORK STAGE

Of those only four are offering new
American drama, the rest being

groat over to imports or revivals.

Far and away the most interest-

ing Of the new plays is Lee Bless-

ing’s “A Walk in the Woods"
(Booth), which deserves to pick up
awards for the best new script of

the season if only because it sag-

two performances wlach come as

sharp reminders that the best

American actors have not all gone

over, to movies.

At the Grde in the "Square, Ni-

kos Rsacharppouios has a revival of

"A Streetcar Named Desire,”

which gently dies of its own lethar-

gic good taste. Avoiding almost ail

of Tennessee Williams’s sensual

deep-Soothem sexual and mental

anguish, Blythe Danner plays

BlancheDa Bois as codDy as Grace

KeQy in a Hitdicock thriller, while

Aidan Quinn in the old Brando role

of Stanley Kowalski seems to have

wandered in from some situation

comedy of New Orleans social em-

barrassment.

What is curious here is that tradi-

#

Historian Simon Dubnow, center, flanked by, left the Hebrew poet Chaim Bialik and the Yiddish writer Mendele Mokber Sforim.

Jewish Artists and a 'Usable Pasf
By John Gross
New York Tima Scrnce

N EIW YORK— The scene is a

room in Odessa. Five literaryIN room in Odessa. Five literary

men face the camera— all seated,

aD formally attired in the fashion of

1913. The men on the sides are
unfamiliar names today, but the

trio in the middle remain celebrat-

ed figures wherever modem Jewish

culture is studied. In the center sits

Simon Dubnow, the foremost Jew-
ish historian of his era. The round-

faced man on his right is the poet
PVinfm Nachman Bialik; the iwaw

with a trim snow-white beard on
his left is tbe storyteller Mendele
Mother Sforim.

The photograph is among 380
chosen from the archives of the

YIVO Institute for Jewish Re-
search and included in the exhibi-

tion “A Century of Ambivalence:

The Jews of Russia and tbe Soviet

Union, 1881 to the Present,” at the

Jewish Museum in New York
through Jane 19.

Mendele Mokher Sforim (a pen
name that means "Mendele the

Bookseller”) wrote stories of ghetto

life at its most traditional He is

conventionally known as “the
grandfather of Yiddish literature.”

Dubnow broke with orthodox Ju-

daism, though not with Jewish life,

aftercoming under the influenceof

such authors as John Stuart Mill

and Herbert Spencer; his approach
as a historian was broadly sociolog-

ical bis methods those of modem
scholarship- Bialik, bom 13 years

after Dubnow, and nearly 40 years

Mendele'sjunior, is by general con-

sent the foremost Hebrew poet of

modem times.

It is impossible not to respond to

the mixture of old and new in the

photograph, to tbe sense of an im-

memorial past confronting an un-

known future. And this is some-
thing you feel still more strongly as

you come across other, related pic-

tures in the exhibition.

How different, too, were the
eventual fates of these men— and
yet how representative of the fate

of other Eastern European Jews.
Mendele died a few weeks after the

October Revolution. Bialik man-
aged to leave Russia in 1921, and
settled in Palestine in 1924. Dub-
now was murdered by the Nazis in

1941.

To trace even a small path

through tbe exhibition is to be re-

minded of how many-sided Jewish
life was in Russia around 1900.
Amid the anxieties, the frequent

hardship,and, in some respects, the

narrowness, it was an age ofprom-
ise, of beckoning possibilities; a
time for choice.

Choice is one of tbe keynotes of a
second exhibition at the Jewish

Museum, ‘Tradition and Revolu-

tion: The Jewish Renaissance in

Russian Avant-Garde Art 1912-

1928.” Yon can feel in the artists it

features — Marc Chagall El Lis-

sitzky, Issachar Rvback and theirsitzky, Issachar Flyback and their

colleagues— an altogether excep-

tional pressure to decide who they

were and what roads they ought to

take.

This was something they shared

with avant-garde artists every-

where during those heady years;

but for a brief period they had the

additional excitement of discover-

ing that as Jewish avant-garde art-

ists they had a “usable past.”

It was non-Jews, as the catalogue

makes clear, who first persuaded
secularized Russian Jews that they

had a cultural inheritance worth
reclaiming. Initially, the rediscov-

ery of Jewish folk traditions (in-

cluding decorative motifs and carv-

ings) was inspired by this broader

Russian precedent; but it soon ac-

quired a momentum of its own.

The remarkable ethnographic
expedition that collected and re-

corded Jewish folk materials in

southwest Russia in 1912-14 was
financed by Jewish magnates from
Sl Petersburg and sponsored by

leading Jewish cultural figures. A
major scholarly effort, it also

helped to set the stage for the brief

flowering of a specifically Jewish

modernism in Russia that “Tradi-

tion and Revolution" documents in

fascinating detafl.

Few works in the exhibition are

indeed more engaging than the

copies of historic synagogue paint-

ings, by Lissitzky among others.

But they represent only one ele-

ment in a lien range of exhibits that

indudes book mustratians, stage

designs and woodcuts.

Toe dedication and energy are

unmistakable. And yet for most of

these artists what the catalogue
calls their “Jewish figurative” vein

was soon exhausted, except in mar-'

ginal ways. They gave themselves

ection since Arthur MSkris “Inci-

dent at Vichy” 25 years ago, that

the commercial theater in New
York can sustain, if only just, a

Shavian debate about thenature of

“A Walk n/fte^^dsi" starts

from the troth of a Geneva disar-

Eoameot oonference a ftew years ago
at Much the leafing Russian and

American negotiators were able, on
a walk in a nrarby forest, to achieve

at least a temporary degree of una-
nimity. But what we get now is a

two-character confrontation in

which apolitical odd couple, seated

on a park bench, reminiscent of

“Rappapqrt,” sort oat their per-

sonal national and ideological dif-

ferences with an intelligence and
good humor and emotional insight

which is ajoy to observe.

Sam Waterston as the callow

est role written for a woman by a

mid-century American playwright,

has usually been played by such

English actresses as Jessica Tandy
andViviai Leigh who managed a

kind of lunatic intensity in the role

which is totally beyond Danner,

who, instead of depending upon

tbe Wndnass of strangers, scons

merely to be wondering whether

there rodghL be somewhere more
comfortable to stay the night.

The show that was .for me the

highlight <rf the week if not the year

was Stephen Sondheim's “Into the

Woods’* at the Martin Bede. For

those who believe Sondheim to be

the greatest composer/lyricist

working in world theater, Ms 14th

musical comes as yet another indi-

cation of bis breathtaking versatiK-

Bfytfae Danner and Aidan Quinn

Mato**

in “A Streetcar Named Desire.

Brothers, this is the tale of a group
of childhood characters led by Cin-
derella and Little Red Riding

ty and courage and invention.

Vastly grimmer than fie Grimm

derella and Little Red Riding
Hood back into the woods of their

legends, some years after their sto-

ries were supposed to have ended
happily ever after.

If yon can conceive of a “Wizard
of Oz” rewritten by Franz Kafka,

you will have some faint notion of

what is going on here, Sondheim's
thesis is that nothing ever really

ends happily ever after, but that if

you can come to hams with your
own isolation then paradoxically it

becomes immediately possible to

find a friend.

Bernadette Peters, as an outra-

tbe woods, holds fie plot to i

fairytale origins at first, but th

gradually becomes a musical aba
the point at which childhoo

dreams become nightmares, a

from age, fantasy

“Into tbe Woods” is fie music

JM. Barrie never wrote about ti

darkness of growing up, bat it:

also yet again from Sondheim
lesson to every other musical-mal

erm the business inbowtocreate

cynical and yet ultimately Jovin

show about the awfuMess of bavin

your dreams come true. “Into ft

Woods” is just wonderful.

UP i

DOONESBURY

£instead to the revolution, in its

t flush, and to the lure of ab-first flush, and to the lure of ab-

stract art

Events were to prove otherwise,

and at a distance of 70 years, in the

wider historical context provided
by “A Century of Ambivalence,”
the revolutionary road they chose

seems fairly strewn with ironies.
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But perhaps they were right to

abandon tbe “Jewish figurative”

vein when they did, even so; per-

haps, if they bad mined it much
further, it would have ended up by
yielding mere folksmess.
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The scent of X-ray

etching
Whenever electrons
change speed or

direction, they give oH
radiation, such as X-rays

whose wavelength is

Meat tor etching chips.

The difficulty is forcing

electrons to change
direction.

Work
stations

The Chip Race
By William J. Broad

N EW YORK —The race for dominance in making
semipond uciors, the tiny chips that cany electronic circuits, is

emcrixig a new phase as scientists, convinced that they have

almost exhausted the present technology, strive to use X-rays to

make chips that are faster and more powerful.

In the mid-1990s, the winners of this contest are expected to rule the

most advanced part of the SI00 billion annual chip market and to propel
chip-related industries such as computer manufacturing to new heights.

The losers can expect an erosion of their industrial and military strength,

which is intimately tied to high-technology' systems.

Keenly aware of the stakes, the U.S. government earmarked S25

million in (he current budget to perfect the X-ray technology. But that is

only a small fraction of what expens in the United States believe the

Japanese and die Europeans arc spending.

The goal of X-ray lithography, as the technique is known, is to use

giant particle accelerators known as synchrotrons to etch finer

semiconductor circuits than before.

The process would cram far more components onto the fingernail-

sized chips that drive most electronic devices, including computers. While

the best chips today have a million or so circuits, future ones created

with X-rays conceivably might bold up to a billion.

Such densities would allow vast increases in chip power and speed.

atto

electrons

' )tftfc ppi»erfMmagnets,machines celled

.s^FAfotronskeepetoctronsuifiMing.

,-Aefttey curve, the electrons send X-rays

16wort stations, where they could be
Jj .' Used for etching. The problem now is to

fBy miniaturize the giant machines.

Da New Ybri TrnewTlu»*i*an 6* Jan Branang

The contest has a sense of urgency because conventional methods are

bang pushed to the limit, because foreign competition is rising and
because the technology itself has proven to be reliable after a decade of
preliminary research.

Synchrotrons are dose cousins of giant atom smashers and produce

X-rays obtainable in no other way.

Charles H. Ferguson, a former analyst for the International Business

Machines Corn. who is now at the Massachusetts Institute ofTechnology’s

Center for Technology. Policy and Industrial Development, said:

“Synchrotrons look Eke an extraordinarily powerful technology, but they

will be very expensive to develop and operate. The projected capital

cost of a synchrotron chip factory is $500 minion.”

Indeed, the X-ray goal is so ambitious and costly that no single

corporation has die resources to achieve il

“It's a very exciting period because of the federal funding," said

David L. Huber, director of the Synchrotron Radiation Center at the

University of Wisconsin. “The question is whether this is going to be

Continued on page 12

earch: A Cultural Conundrum

ormoreoffyournewsstand pricewhenyou
subscribe for12 months to the International Herald Ribune.

Thekjng&ycxisubscribctiKnKjrcyousavE.

constant change under which it develops,

lie development of science is not just a

stion of having the financial resources,

dies have shown that, historically, sdentif-

COMMENTARY
iregress and research is the result of per-

al human activity and initiative. The will-

less of individuals to challenge established

h and beliefs has been a key element in the

elopmem of modern science,

o theWest, it has been argued that sdeadf-

rogress has been facilitated by the West’s

it cultural, social and political diversity.

.T the centuries, this has permitted pockets

icterodoxy to exist

In this connection, it is useful to consider

why the early spirit of scientific inquiry that

existed m Islam and in China centuries ago
has meanwhile declined.

In the West, scientific reasoning and re-

search is the result ofa number of factors, first

among them being the idea of progress, the

belief that tomorrow can be better than today.

This linear concept of time has its roots in

Hellenic tradition and is so much a part of

Western civilization that it is not questioned

and is expressed in the boundless horizons of

modern technology.

Secondly, a major transformation lot*
place between the 12th and 17th centuries.

This led to the view that man could build

heaven on earth, and that all that was needed
to accomplish this was to understand the laws

of nature and the work of the Creator, the

“master clockmaker.”

This change in Western thought created the

precondition for modem science and the de-

velopment of an “inquisitive culture:” Now
mandated to dominate nature, to progress and
to build heaven on earth. Western man will

probably never again abandon the search to

understand why, how and what
The Oriental tradition is much different, k

seeks to live in harmony with nature, not to

dominate it. It has a circular concept of time.

Moreover, it believes that whatever con be
explained is nor eternal The question of

“why?" does not have the same importance in

this thinking as it does in the West.

Thus, we can say that if individualism.

Continued on page 12
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individual ele-

ments make up the

aerial o( the TRM-S radar. Electronic con-

trol allows defined vertical scanning giving

a three-dimensional display.

kilometres away
from the earth by

now the space probe Giotto met up with

Halley’s cornel in March 1986. It is still rely-

ing onAEG solar generators for Us electrical

power.

pulses per second

can be transmitted

about40km without amplificationalong the

quartz-glass fibre-optic cables produced

by AEG This means a single cable cames
more than 7,680 conventional or 4 digital

television channels.

cubic metres of oil

per hour can now
be lransterred to a tanker even m heavy

seas. An electronic system Irom AEG
guides the transfer hose to the pipeline on

the sea bed and connects it under remole

control.

78,000 people work for AEG
sn a total of 111 countries.6,500

ot them are dedicated to

research and development in a series of

key technological fields suchasm icroelec-

tronics, optoelectronics, power electronics

and drives, and in areas of artifical intelli-

gence and software technology. The aim of

all thisdevelopment is to arrive at innovative

solutions to communication, information,

industrial, energy and transport problems.
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Superconductor Researchers Push BeyondAnother Milestone
By James Gleick

N
EW YORK- Wilh the discovery
of yet another kind or supercon-

ductor. a distant cousin of the

materials found in the break-
throughs of the last year, research on super-

conductivity has suddenly passed a new mile-

stone.

The first word of the nev, material that

carries electric current with no loss to resis-

tance came late in January from a team of
Japanese scientists at the National Research
Institute for Metals in Tsukuba.

Within days, a similar material was report-

ed by scientists at the University of Houston,
and more than a dozen laboratories in the

United States and Europe have now succeed-

ed in making the new superconductor.

For those trying to make wires and elec-

tronic applicationsout of this new generation

of superconductors, the Japanese material

seems to have some advantages. It works at a

somewhat warmer temperature, and it may
be less brittle, although, like the earlier ver-

sions. it is less a metal than a ceramic.

There are other differences. The two kinds

of superconductors that set off last year's

stampede of research relied on rare earths,

but the new material is a compound of inex-

pensive. readily available elements; bismuth,

strontium, calcium, copper and oxygen.

Meanwhile, a fourth materia], containing

thallium, barium, calcium, copper and oxy-

gen. has been discovered by a group at the

University of Arkansas. Although not as

much is known about this thallium material,

researchers at International Business Ma-
chines reported this month that they had

confirmed that the material was a supercon-

ductor and raised the effective temperature

to a record 125 kelvins, or 234 degrees below

zero Fahrenheit.

For theorists, still struggling to explain the

phenomenon, the discovery of two new high-

temperature superconductors brings a differ-

ent kind of benefit. They promise a new set of

clues to the peculiar crystalline structures

that make it possible for these substances to

cany current with no resistance and to levi-

tate in the presence of a magnetic field.

“Anyone who has tried to solve puzzles

knows that three examples give you far better

One new material seems to offer

advantages in electronic applications.

generalizations than two,” said Philip W.
Anderson of Princeton University. He is one
of a small group of Nobel laureates putting

forward theories that are plausible, but in-

compatible.

The instant success with the bismuth and
thallium superconductors comes as a sober-

ing contrast to the scientists' widespread fail-

ure to duplicate many reports in recent

months of superconductivity at room tem-

perature and above. The “materials that go
away.” as they have become known, have
produced measurements suggesting super-

conductivity for brief periods, tantalizing

and frustrating the discoverers.

The bismuth material, however, seems
completely stable. Several groups have al-

ready offered diagrams of its crystal struc-

ture, inducting a team at Du Pom led by
ArthurW. Sleight. Crystals have been grown

and election-microscope photographs taken.

Many different dements have now been
found to participate in superconductivity,

and physicists and chemists alike have had to

struggle with the exceedingly complex struc-

tures that nature can make when four or five

atoms are involved, instead of just one, two
or three. The potential complexity multiplies

rapidly.

“You're beginning to have the feeling that

you have to put the whole periodic table

together to make superconductors,” said An-
gelica Stacey of the University of California

at Berkeley. "What new structures might be

possible if we look a little harder?"

How much current and bow great a mag-

netic field the bismuth superconductor can

sustain remain to be established. Those will

be key measurements in determining the sub-

stance's practical value. With the most in-

tensely studied new superconductor, an yttri-

um compound, a year of study has produced

mixed results.

The yttrium material's ability to support

magnetic fields has proved astonishingly

large, raising prospects of magnets far more
powerful than any in use today. Even testing

the upper limits of the superconductor has

been a problem; only Japan has an instru-

ment strong enough for the most extreme

tests.

Support for high levels of electric current

has been a more troubling problem. In its

bulk form, the version of the material that

would be shaped into wires, the yttrium ma-

terial has performed poorly. Researchers at

many corporate laboratories are now focus-

ing on the microscopic grains that make up

the ceramics, and particularly the boundaries

between the grains, as posable sources of

trouble.

Until new techniques of fabrication arc

developed, the modest currcm-carrying abili-

ty of the bulk maierials will block such appli-

cations as long-distance transmission hoes,

which could potentially save vast quantities

of electricity that are lost to resistance. Scien-

lists suggest that applications of that kind

could be a decade or more away.

Progress has been far mere rapid in dev®},

oping thin films of die new superconductors,

theform that win be necessary forcempmen
and a wide range of electronic devices. Scien-

tists at the International Business Machines

Carp, and some other companies have al-

ready made thin films that carry enormous

currents.

The high-temperature superconductors

have caused excitement because they require

only the relatively inexpensive cooling of

liquid nitrogen, which boils at about V kel-

vins. or 319 degrees below zero Fahrenheit.

Their practical value will depend on their

performance at that temperature.

*?77ie New York Times
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NASA’s
By Richard W. Stevenson

enge: Space Station Power

C
ANOGA PARK. California— Engineers designing the

National Aeronautics and
Space Administration’s per-

manent space station arc planning for

the most part to use already developed,

“off the shelf" technology "to create the

station, which will be assembled in

Earth orbit in the mid-1990s.

However, one of their more demand-
ing challenges will be supplying electric-

ity to the station— 15 limes more power
than an American spacecraft has ever

needed.

In the space station s first stage, the

power will come from sunlight sinking

photovoltaic cells, the thin" wafers of

silicon that are most familiar as power
sources for some pocket calculators.

Since the photovoltaic* already exist,

the technological obstacles will be pri-

marily those or scale — building 6.200

square feet (57b square meLers) of the

solar panels, storing the electricity and
aiming the panels at the sun.

But the space station's second stage,

scheduled for Lhe late 1990s. will require

new technology— a solar generator that

passes gas through a chamber healed by

molten salt in order to lure a turbine.

The technology, called solar dynamic
has been tested on Earth but not in

space.

Designing and building the power

systems could cost S13 billion or more
and will involve a half-dozen of the

nation's major aerospace manufactur-

ers. NASA awarded the first round of

contacts for the space station in De-

cember.

The Rockwell International Corp.'s

Rockeidyne division heads the power
system team. The others are the Ford

Aerospace and Communications Corp.,

Phase two

requires new
technology.

the Harris Corp., the Garrett Corp„ the

General Dynamics Corp. and Lhe Lock-

heed Corp"
Congressional appropriations cut-

backs could delay the space station and
lead to significant alterations in its de-

sign. But if NASA gets its way, it will be
by far the largest and most versatile

manned craft ever sent into orbiL
NASA envisions it as a veritable bee-

hive of activity, with a crew of up to

eight peering deep into the -universe

through sophisticated telescopes, creat-

ing commercial products and engaging
in pure scientific and biological research

in state-of-the-art laboratories.

All these tasks — not to mention
operating the station’s life support.

*Z .-:Z "

communications and computer systems

24 hours a day over the expected 30-year

life of the craft — are whaL will require

so much power.

The blueprint for the program's ini-

tial phase calls for a solar power system

to provide 75 kilowatts of electricity, 15

times more than the United States has

generated on any spacecraft and seven

times more than the Soviet Union is

producing for its orbiting Mir capsule.

If the station is expanded in the late

1990s. another 50 kilowatts would be
added.

In many ways, creating the photovol-

taic system to generate the first 75 kilo-

watts is fairly straightforward. Electric-

ity has been generated by photovoltaics

on Earth and In space for many years;

most satellites carry photovoltaic solar

panels that produce one kilowatt or less

to supply their electrical needs. The
space station system, in its initial phase

at least would simply be bigger.

But the project bolds many engineer-

ing challenges related to storing and
distributing the electricity, ensuring re-

liability and ease of use and remaining

within the weight and size dictated by
the shuttle's cargo capacity. The sta-

tion’s parts will be ferried into orbit by
the shuttle and assembled by astro-

nauts.

The photovoltaic panels are thedomi-
nant visual feature of the station. Each
of the four "wings” consists of two pan-

els. Each panel measures 108 feet (33

meters) by 14.4 feet and contains thou-

sands of silicon cells measuring 3. 1 inch-

es (8 centimeters) by 3.1 inches. Each
wing can be rotated to keep it facing the

sun.

The direct-current electricity generat-

ed by the solar panels is stored in nickel-

hydrogen batteries, which were chosen
because they are lighter than the alter-

native. nickel-cadmium batteries. The
batteries store sufficient energy to main-
tain an uninterrupted power supply,

since the station will spend 30 of every

90 minutes out of sunlight.

The direct-current power stored in

the batteries win then be converted into

alternating current at a very high fre-

quency of 20,000 hertz and a high volt-

age of 440 volts.

In the long run, however, the photo-

voltaic system is not as efficient as solar

dynamic technology, whose proponents
say is less expensive and likely to be the

new standard in the 21st century.

Rockctdyne and its partners propose
to use a solar dynamic system based on
a gas-driven engine using a design

known as the Closed Brayton Cycle.

On the space station, the Brayton
technology will work by using a mirror

to reflect sunlight onto a receiver. The
receiver will contain pipes holding a
eutectic salt-like substance composed of
lithium fluoride-calcium difluoride.

Within the receiver there will also be
pipes carrying xenon and helium gas.

The reflected sunlight mil heat both the

salt and the gas in the pipes. When the

station is out of the sunlight, the heat

energy stored in the salt wifi continue to

beat the gas.

Solar
Concentrator

Phase 2:
125-kw Station
In the late 1990’s, solar

dynamic technology will

power the space
station.

Working
Quarters

The heated gas will be nm through a

turbine that spins a generator, creating

electricity. The gas is then cooled, com-
pressed and run back through the cycle
again,

NASA has always been wary of the

solar dynamic system because of its me-
chanical nature. The more moving parts

in a system, the greater the chances of a

breakdown. But solar dynamic’s propo-

nents say that extensive testing has

proved the technology's reliability.

Moreover, Rocketdyne engineers say,

solar dynamic will be more than four

times as efficient in generating power as

a traditional photovoltaic system.

Photovoltaic

Panel
> ^ \

Radiator

s) Phase 1:
75-kw Station

“ Scheduled for the mid-

1990s, the space .

station will at first use
photovoltaics for . .

-

power.

Scufir- »>*« •irxntar-m .W-it-*

Grce*»C'Wt

Solar dynamic has another advan-

tage. Thehuge panels of the photovolta-
ic system create drag because of tht’

;

minute amountsof atmosphere still pre- 1

sent in low-Earth orbit The solar dy-
namic system provides up to a 60 per-

cent reduction in dragper unit of power.

®The New York Times

British Scientists Under Pressure
By Bany James

R esearch for curios-

ity's sake is, according

to British scientists suf-

fering from stringent

government budget cuts, having

an increasingly difficult time un-
der the government of Prime Min-
ister Margaret Thatcher.

The government believes that

its investment in scientific and
technological research should
have a payoff in the reasonable

future. It also thinks private indus-

try should make a far greater con-

tribution to research and develop-

ment, and that what research

needs is a touch of American-style

entrepreneurial spirit.

In a parliamentary debate on
the engineering industry last week,

a Conservative member of the

House of Commons. Spencer Ba-

tiste, echoing the government line,

said it was not good enough for

academics with brilliant research

careers to aim for a Nobel prize

but to ignore completely the prac-

tical implications of their work.

But was Sir Isaac Newton think-

ing of the bottom line when he
worked out the laws of planetary

motion? Should scientific research

be subject to market forces? Many
scientists, who have seen their

budgets cut and thrir laboratories

underfunded, believe the govern-

ment has gone loo far in its cam-
paign to inject a degree of com-
mercial logic into research, and is

now stifling work on which future

generations may depend.
Sir Roger Elliott, a professor erf

1

theoretical physics at Oxford Uni-
versity and vice president of the
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expansion.
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Royal Society, the country’s most
prestigious scientific body, said in

a telephone interview that science

establishments are under pressure
from the government to turn re-

search toward strategic objectives.

By this is meant, he said, "research
which lodes as though it will have
application in the longer term,
rather than basic research into

such subjects as high energy phys-
ics orastronomy, where the poten-
tial results are very distant indeed

if there are any at all."

Research is under pressure be-

pared with only 10 percent in

1980. That balance is likely to go
on changing in favor of applied
technology, but how far the pro-
cess will go is open to question.

The Advisory Board for Re-
search Councils, which advises the
government on how to distribute
its overall research funds, said in a

report last year that only between
20 and 25 percent of the science
and engineering budget should go
to basic research.

The science council argues that
this is excessive and that the pro-

The Thatcher government

is pushing for quicker payoff

— and practical results.

cause of severe cuts in grants to

universities, which are wholly
funded by the central government.

Because of the difficulty of shed-

ding tenured staff, the cuts have
tended to fall disproportionately

on money that was not committed

in the long term, which often

meant money that was there for

help wilh research projects.

Bui scientific research is only

one of many claimants at the com-
munal trough. The government ar-

gues that it is up to the universities

to attract more support from in-

dustry, and up to industry to carry

out more applied research on its

own account. And this, in effect,

has emailed and still does entail a
change in the national culture.

A strong anti-industrial bias lin-

gers in the home of the Industrial

Revolution. By and large, a theo-

retical, classical or professional

education is still likely to bring

greater prestige and earning power
than a training in applied science

or technology. Even many science

students go on to commercial or

financial careers.

Of the 630 members of the

House of Commons, scores are

lawyers or accountants; only two

are chartered engineers. By con-

trast, France promotes engineers

and technologists through presti-

gious polytechnic schools and

then gives them a greater say in

industry andgovernment. This en-

ables the French to absorb and

develop ambitious technological

projects such as its growing net-

work of high speed trains or its

project to pul small computer ter-

minals hooked up to telephones in

millions of homes.

The Science and Engineering

Research Council, through whicn

funds are distributed to the vari-

ous research institutions, has de-

voted 60 percent of its current
budget of £366.28 million to basic

‘‘curiosity driven” science, and 40
percent to strategic science, corn-

portion of its budget dedicated to

pure science should not drop be-

low 40 percent
Engineers and technologists

welcome the increasing emphasis
on applied science as a long-need-
ed corrective to a past concentra-
tion on theoretical research.

“The trick is to get the balance
right," said Geoffrey Atkinson, a
deputy secretary of the Fellowship
of Engineers, the younger equiva-
lent of the Royal Society. “We
have been very good at primary
science in this counuy. We have
had a lot of Nobel prize winners, a
lot of inventions. But we have not
been very good at translating thaL
into industrial products for sale
around the world."
“We’ve got to replace the old

industries," Mr. Atkinson said.
“What matters is industrial pro-
duction and expons and ifyou can
get that right, if you gel your econ-
omy right, then you can earn the
money to put back into scientific

research.”

D URING the parlia-
mentaiy debate on the
engineering industry
last week, John Butch-

er, the under secretary of state for
trade and industry, said Britain
must recruit its cleverest students
into engineering or risk decline
agains t mteraauonal rivals.

“TTiere is industrial and com-
mercial warfare in the internation-
al market" he said “We are now
locked in this open competition
and we cannot fight the battle
without the assistance of the
brightest and best of our young-
sters in the front line of business
earning orders For the United
Kingdom, making and selling
things in the international mar-
ket."

The Royal Society's Dr. Elliott

agreed that “there would be an
advantage to changing the culture
to some extent so that people at

D

least think about the potential ap-

plication even if they don't do ap-

plied research themselves"

He said studies have shown that

Britain's research standing vis-J-

vis other major countries "is cer-

tainly slipping."

The argument that the govern-

ment is bang short-sighted about

long-term research needs applies

particularly to the field of space

exploration.

Earlier this year, a House of

Lords Select Committee on Sci-

ence and Technology strongly crit-

icized the government s absence of

commitment to joining its part-

ners in the European Comraunity
in pursuing major space explora-

tion.

It said the government's space

research budget of £112 mil lion

"gets the worst of all worlds— loo

much for real savings, too little for

lasting achievements. If the bud-

get is to stay at this figure, the

United Kingdom might as well

bow out of space now*The report

stressed Lhe importance of space

research, however theoretical it

may seem at die moment. “Coun-
tries involved in space in the 21st

century will be the technological

leaders of the day." it said

But a government White Paper

released in January made it clear

that no more government money
would be available for space tech-

nology. Britain has become an un-

popular partner in the European
Space Agency because it has ve-

toed increases in spending on the

agency's science program unless

there is an eventual market For

research projects.

The kind of space plan that does

appeal to the government’s way of

thinking is a private industry pro-

ject. reported last week, to "devel-

op a low-cost rocket launcher to

put satellites into low polar orbit

from a base off the Norwegian
coast Although details of the con-

sortium supporting the venture,

and details of the rocket itself, still

are secret, the concept is reported

to have identified a global demand
for small ami relatively low-cost

satellites by Third World coun-

tries and other users. Meanwhile,

however. Britain appears to be

coa Lent to leave it to others W
push back the frontiers of space

research.

“What’s really so disappointing
is that people don't seem to worry

about the longer term," Dr. Short
said "The emphasis is all on short

term needs. I think there wasa real

need to address the short tom
needs in commerce and industry

at the beginning of this adminis-

tration, but now the economy is

turning around. Even in bad
tunes, one needs to invest in the

future."

BARRY JAMES is a staff water

for the International Herat tri-

bune.

\
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The Saga of the Seikan Tiinnel
By Roy Garner
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T
OKYO— Tokyo's Ueno siation

was besieged by thousands of

railroad fans on March 13, anx-

ious to witness departure of the

4:50 P-M. “HokutoseT sleeper express.

The reason for the excitement was the

train's destination, Sapporo, for this was to

.be the first direct ran from Tokyo, on Ja-

pan's main island of Honshu, to the north-

ern island of Hokkaido, traveling via the

•newly commissioned Seikan tunneL Nearly

34 kilometers (33 miles) in length, it is the

world's longest undersea railroad tunnel

lie opening of the Seikan bore is only the

Just major engineering success in Japan this

year, the second being the inauguration os
•April 10 of the Seto Ohashi badges, a 13-

iflometor chain of tracks across die Inland

Sea to link Honshu with Shikoku, another

of Japan's four main islands.

Both of these massive construction pro-

jects wore conceived amid the heady opti-

mism of the 1960s, when providing fixed

lints among Japan’s main islands seemed
well within the nation’s capabilities.

'

"TheSeikan tunnel in particular, has since

attracted widespread criticism. The avail-

ability of inexpensive air travel and the

strapped finances of the national railroad

network have made the onday of 1.1 trillion

yep ($83 bflbon) on a rail link to a sparsely

populated region appear almost

Boring beneath

turbulent seas.

ject, meanwhile, has

nor a hijrfwa^mfra-

Phase 1:

75-kwStatii

Seto bridge projec

not been accompanied by
development p'

structure, ana aides foresee huge traffic

jams whra the bridge starts to channel the

expected hordes of sightseers onto Shiko-

ku's primitive road system.

But the controversies have not dimin-

ished the technological achievements in-

volved in the two projects. The tunnel is

acluevemmisk^mnd engineering jxistory!

The Seikan tunnel malms the forthcoming

English Channel tunnel project appear
modest in terms of overall scale and techni-

cal difficulty. Whereas the FngHsh Channel
substrata provides generally ideal tunneling

conditions, Japan’s engineers have had to

overcome both a complex geological tangle

and (he requirement to provide constrno-

forwardjust

meters.

The baric tunneling approach was to drill

up to a mfle ironp small-diameter

rods, as a topography check. Next, a:

grout, conristing of cement and liquid
|_

m roughly equal proportions was injected

up to 70 meters forward at a pressure ap-

proximately four times that of the sur-

rounding undersea ground water pressure.

The grout solidified within about five min-

utes, after which excavations were resumed

for a distance of 48 meters.

tion tolerances capable of withstanding the

region’s frequent earthquakes.

The tunnel was envisaged by theJapanese
Imperial Army about 55 years ago, but

geological surveys oftheseabed beneath the

stormy Tsugara Strait only began in 1953.

Researchers used sonic-wave, magnetism,

artificial-earthquake and seabed-boring

methods, but the complexity of the topogra-

phy and strong currents of the strait made a

engineers of the Japan Railroad
Construction Corp. began tunneling work
in 1964, they had to rely on the drilling of.

pilot bores to check die strata that lay
ahead Construction of the rnain hinmfi

with an approximately 1 1-meter (36-foot)

diameter, and a smaller parallel service tun-

nel of 4 to 5 meters in diameter,proceeded a
mile or so behind the pilot shaft.

What thepilotnmnekn discoveredwas a
combination of all, tuff, shale and inter-

mingled volcanic rocks, which often con-

tained huge volumes of water. Major geo-

logical faults were encountered on nine

occasions. In two instances, in 1976 and
1977, such faults were responsible for sud-

den flooding.

Difficulties such as these led to theSeikan

tmmefs high accident record of 34 workers

In the trickiest sections near the center of
the tunnel the fall injection process alone

took up to 20 days.

Despite all the difficulties, however, the

advance rate for the tunnel was approxi-

mately 2 Homelere per year.
-

Although designed to handle dual Shin-

kansen “bullet train" tracks, the tunnel is

currently only equipped to handle conven-

tional trains. This wul allow a cut of five

hours in the present traveling time between

the two islands, using train and ferry. But
die future link now rests upon an August
1988 budget decision by the government on
possible extension of the Shinkansen line

from the south, which at the moment termi-

nates in Morioka, about 200 kilometers

short of the tmmeJ mouth.

The Seto Ohashi bridge, which actually

consists of three suspension bridges, four

cable-stayed and trass bridges and four via-

.
ducts straddling five small islands erf the
Inland Sea, is another monument to engi-

neering that is unlikely to see its full poten-

tial realized. It, too, has been constructed to

form part of a future Shinkansen network.
. The bridge expressway is expected to
handle 25,000 cars per day and the avail-

ability of direct access to Shikoku will un-
doubtedly transform commerce in the re-

gion.

The chief problems faring engineers

again concerned the dements. The bridge

has been built to withstand earthquakes of

up to magnitude 8 on the Richter scale,

typhoon amid speeds of up to 50 metersper
second and the swift tidal aments for

which the Inland Sea is noted. In addition,

engineers have had to provide super-tough

pamts extensive mamtenanee equip-

ment to cope with corrosive sea air.

With Shmkansen trains expected to run
at speeds of up to 160 kilometers per hour
(ordinary trainswin reach 120 kOometezs an
hour), technical problems arose over pre-

venting deformation of the suspension

bridge spans. A transition girder system was
'adopted which allows expansion and angu-

lar bending at the point where the tracks

pass onto the bridge.

Caissons were used in the construction of

the massive anchor blocks laid down at

depths of up to 30 meters in the straits. With
fast tidal currents placing restraints on the
timing of concrete pouring, a mosrtar-mak-

TUNNEL TRIVIA
SELECTED RAILWAY AND VEHICULAR TUNNELS

Name Location Beneath Length

Seikan Tunnel Japan Tsugaru Straits 33.5 miles

"Chunnel" Entgland-France English Channel 31 miles

Simplon Tunnel Switzeriand-ttaly Alps 12 miles

Baltimore Harbor Tunnel United States Patapsco River 1.4 miles

mg barge was specially constructed for the

purpose, capable of pumping up to 500
cubic meters of concrete per hour.

The Seto Ohashi bridge system came with

a price tag of 13 trillion yen. mainly covered

by government borrowings. It has the

world's fifth longest suspension span— the

1,100-meter Mmanri-Bisan-Seto bridge. But
this, the Kqjima-Sakaide route, is only the

first of three bridge routes for Shikoku.

Lorry Fogd/The Wmhmg*on Poll

By 1998, the Kobe-Naruto link should be

in place. Among its spans will be the Akashi

Kaikyo suspension bridge, at 1,990 meters

almost halT a kilometer longer than the

current record-holderspanning the Humber
estuary in northern England.

ROY GARNER, a journalist based in To-

kyo, specializes in technology.

NOTEBOOK
Keeping an Eve

On the Competition

M UCH to the chagrin of their L'.S. competitors.

dozens of foreign companies are financing
projects a i universities and other research

institutions in the United Slates.

For example, HiH.ch.si A.G.. the West German
chemical company, sends about S6 million a year to the
molecular biology depanmem of Massachusetts

General Hospital in Boston. In return. Hoechst has the

right to market any findings.

In return for similar rights. Toshiba Corp. of

Japan has contributed $53 million to the University of
.Arizona for the study of digital radiography, which’

allows physicians 10 look inside a patient’s body on a

video screen without using X-rays.

Some U.S. industry executives argue that the

United Stales is subsidizing foreign competitors by
allowing such arrangement's. Also, some U.S.

companies say it is hot fair to allow foreign companies,

especially the*Japanese, to has e access to

laboratories in the United States when American
companies do not enjoy the same access in their

countries.

The exact amount of foreign investments in U.S.

universities is not yet known' But universities, now
required by law to inform the federal government of

foreign investment in research projects, are to Issue

their'first reports in June. ISYTt

A Bio-Tecli 'Bug’

T HE latest news front the detergent industry’s

never-ending war on stains is that biotechnology

has produced an enzyme that will split fatty acids.

This means that those irouNesomegraw spots that

won’t come out in the laundry may finally yield.

Novo Jnduslri. the Danish enzyme maker, this

month begins marketing a detergent enzyme made with

biotechnology techniques using the Aspergillus

bacterium, found in fungi. Novo officials said their

product, named Lipoluse and being manufactured at

a plant in Japan, was the first fat-splitting detergent

enzyme to be available at prices and quantities

attractive to detergent manufacturers. The company
says Update will give detergent manufacturers
“new product opportunities." (S)T)

‘
r,*isas

a: How One Company Mobilized

To Develop a Test forAIDS
By Jacques Neher

" ™ Wfc- ARIS— Last December, a small strip of

molded plastic smeared with French bio-

technology helped American doctors de-

tect the first person in (he United States

•
. ?r ~; -infected with HIV-2, the second AIDS vims, which

'.v had beat discovered less than two years earlier.

The patient, a woman from a West African coun-

try, did not have any at the known risk factors,

associated with AIDS, or acquired;immune defida?

I
*42h ££ill1

1

(
«7S^3ronre.thcfaial disease that attacks the body’s

OOltll hrmiTny: system. The presence of the virus had also

not been detected by tests used since 1985 to screen

. ont the more common HIV-1 virus.

- “This was a very dangerous case," said Dr. Chris-

dan PoHcard, president of Diagnostics Pasteur, the

:
company that developed the teat for the HTV-2 virus.

~.;X '.“Theoretically, it was possible for this woman to.

" donate her blood and thereby infect many others

' with AIDS without ever being detected.” he added.

..... .-The HTV-2 test, currently marketed in several

/ _".
f

-European and African countries, has yet tq be ap-
’

. proved by the U~S. Food and Drag Administration.

• ,r; ... ButDiagnosticsPasteur— ajoint venture between

tfie Pasteur Institute and France’s second largest

3cal company, Sanofi—is optimistic that

woman’s case wul help it receive quick approval

tb distribute theproduct, uaviaHIV-2, in the United

States.
‘

. Qavia HTV-2 is the only commercially available

test for (he HIV-2 virus, though Dr. PoMcardao-

knowledgesthatmanyofhiscompetitors are working
on similar products.

. Pushed by competitive pressures,

Itear was able to devdodevelop Elavia HIV-2 in record time

,

— only 13 months after the HTV-2 virus was discov-

ered.

. ‘They wore quick off the marie," said Andrew

.TSveuan, a pharmaceutical industry analyst with

Tliey were quick

off the mark’

• James Capd & Co. inLondon. “Diagnostic products
‘ normally take 18 months to two years to develop.”
•:I The product’s rapid creation, Dr. Pohcard said,

•' resulted from the successful blend of commercial

demands and the company's proximity to a store-

- 'house of AIDS-related research at the Pasteur Insti-

' tme. The institute first identified the HTV-2 virus and
• shared credit with U.S. researchers for the discovery

of the HIV-1 virus. .

’ • “We have a special organization, he said. “There
’
-are no barrios between basic and applied research.

We send oar people to the Pasteur Institute and they

' <wid their people to us. We don t lose information

and we don’t lose time."
- "’ He said that this cross-poffinatiou permits near
'•
damnationof the usual transfer period the time

’ !

tionnatty required to move from scientific discovery

to commercial application.
.

The physical distance is also dimmated, as the

'‘ joint venture company is situated in the heart of the

Pasteur Institute's compound at Gardtes, outside

•Paris. -

* Commercial incentives are used at the laboratory

-
-to encourage effective teamwork. Dr- PoKcard said

* that a significant portion-of the. money earned by

members of a research team is tied to a bonus system

--that rewards that team’s success and speed.

However, perhaps most important in Elavia HIV-

_ -2's development was the fact that Diagnostics Pas*

# tear had immediate access to the populations infect-

s
. ed with the virus, principally in Africa. The Pasteur

Institute maintains 27 research facilities around the

•rjradd. ... ....
.,.t “An AIDS test must be tested, and you can! do

. -that without infected blood samples,” noted a

spokesman for F. Hoffmann-La Roche, the Swiss

competitor of Diagnostics Pasteur. “Pasteur has

-.good relations in Africa and that has provided Diag-

- nostics Pasteur with plenty of blood sarnies. It wm
miw os Bwirfi longer to get these samples."

-- ..According to Dr. PoUcanl, Diagnostics Pasteur

needed oily two months to devdop a prototype test

’ rwelhovinis.was isolated.
*• ’A project.Was given to a six-member team that

coukfcaUon various “service" groups within the 500-

% ’i

'

,A
-

Test kit by Diagnostics Pasteur..

The sendee groups specialize in

fields, such as growing cells,

Deotides and armpens.

_jhind the AIDS test is relatively

to indicate the existence of the virus

iced^severaPweefcs after a virus is

in the body.

The
simple. It

in a blood
normally
in

The test kit is composed of a plastic

wd& One well is coated with a
two

solution

that includes an extract of lymphocytes, or white

blood cells, bearing the lab-cultured HTV-2 virus.

The other wdL designed as a control is coated with

identical cells that have not been, infected with the

virus.

therefore, its antibodies, those antibodies will begin

reacting with antigens of the lab-produced virus in

the firstwdL The reaction, aided by certain mzyroes,

candies the well to turn a yellow-orange within three

hours.
,

If theblood sample is healthy, therewouldnormal-

ly be no color change. However, up to 3 percent of

normal Mood samples may carry nonspecific anti-

bodies not linked to the AIDS vims. These antibod-

ies could react with the lymphocyte cells themselves,

also causing a yellowish coloration.

To prevent misreading this result as positive, the

control well is used. The nonspecific antibodies

would cause thesame coloration in the control well,

indicating that they, not the HTV-2 antibodies,

caused the reaction.

Only if there were a significant difference in the

color denaty in tbe two wells could doctors conclude

that the blood sample actuallywas carrying the HIY-

2 AIDS antibodies and. therefore, tbe AIDS virus.

The control well reduces the chance of false posi-

tive readings from 05 percent to 0.15 percent.

Dr. Pobcard is secretive cm exactly bow the prod-

uct was developed, noting that patents are pending

on all facets of the manufacturing process, including
- a patent on the HIV-2 virus itself.

.

However,he revealed that researchers had to over-

come several major obstacles to devdop the test.

Dry had to learn how to cultivate the HTV-2 virus

after discovering that it did not grow nearly as easily

as the HIV-1. Then came the tarir of purifying the

virus after it was grown in the culture-

There was also the problem of de-activating the

virus, actually kilting it, while stiff preserving its

ability to spark an immunological reaction when

exposed to a blood sample carrying the AIDS anti-

bodies.-

Because, of.similarpiopaties of the two AIDS

viruses, tests fra tbeHIV-l can detect the presence of

the HIV-2 in 70 percent of the cases, researchers say

However, fiat leaves a 30 percent chance that the

virus would go undetccted, thus creating demand for

specific HIV-2 screening tests for clinics and blood

hanks.

The market for Havia HIV-2, which sells for the

eqnivaleDi of53 to$4, wffl latelybea function of the

virus’s spread. Outsideof Africa, where it is befevofl

tohave rai^nated, HIV-2hasbeen detectedin Portu-

gal, Spain, Italy. France. Sweden and several South

American countries.

Currently, the sire of the market for HIV-2 tests is

around 5 perceni of tbe $150 million worldwide

market for nIV-1 tests.

JACQUES NEHER a business journalist based-in

Paris, contributes regularly to the InternationalHerald

Tribune.

Without project funding,
theworld might still be flat.

Great discoveries. Tbday, they’re most likely •

to be found in the new world ofhigh technology.

And as always, the leaders willbe those with the

right funding.

Even among the most successful companies,

however, strategically important projects may go

underfunded orbe deferred because ofearnings

considerations. And only too often, the company

that pioneers a new technology or product ends

up surrendering the lion’s share ofthe resulting

profits to more aggressive competitors.

That’s whyMneWebber Development

Corporation can be so effective. We’re the leaders

in externalEnding ofproduct development. Our
track record is impressive . . . with nearly $500

million raised so far through R&D limited

partnerships. Working with recognized flagship

'

companies in key areas oftechnology. Always

seeking to accelerate important projects without

reducing a company’s near-term earnings.

Committed to making winners out ofthe projects

and companies we back.

We believe funding through R&D partnerships

is a powerful competitive strategy that enables

selected technology companies to gain and maintain

leadership in domestic and international markets.

And we’ve demonstrated that this strategy is

attractive to institutional and retail investors. At

PaineWebber, we’re opening whole new worlds of

opportunity.

PaineWebber
Development Corporation

1285 Avenue ofthe Americas. New Yoik, New York 10019

Telephone: (212) 713-4717 Tblex; 422484
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The Olympic Games bring the people of the
world together. And Brother brings the Olympic
Games to the people of the world.

From the I9S8 Winter Olympics in Calgary to
the Summer Olympics in Seoul, the world media
will have Brother at their side, with 5.220 typewriters
in thirty languages to capture all the excitement and
spectate of the glorious Olympic Games.

Sharing in the spirit of international friendship
and bringing it all home to the world. We're Brother.
And were at your side.
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ot Ifte TS88 Olympic*.
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COMMUNICATIONS is our busi-

ness. When you look at - and

listen to - all the satellites Matra

Espace has pul in orbit, you’ll see

what we’re speaking about.

ECS, Telecom 1 and now Inmarsat

2 and Telecom 2 provide the

proof of our savoir-faire. And it's

our capacity to manage complete

communications systems that ma-

kes us one of the most sought-

after prime contractors for to-

day's and tomorrow’s challenges:

Intelsat VII, DRS...

Being prime for communications

is our business.

Write to us at Matra Espace

P.0. Box 1 78146 Velizy France.

MATRA ESPACE

Ibgether

well make space ours.

Technology

Siemens, Philips Challenge Big 2
Bv Ronald van de Krol

A FTER five year* of feverish and

costly joint research. Siemens AG
and Philips NV are poised to give

Japan and the United States a run

for their money in the race to market large

quantities of a new generation of “submicron

“

chips.

The West German and Dutch electronics

companies— Europe's largest — hope to start

commercial submicron production by the mid-

dle of next year, putting themselves in a posi-

tion to prevent Japan and the United States

from totally dominating this strategically im-

portant new- market.

“It’s always been our goal to have the tech-

nology to proceed with commercial production

by mid-1 989. and Philips still expects to reach

this goal." said Cor Vreven. a Philips spokes-

man in Amsterdam.
Philips and Siemens, normally competitors

in the field of integrated circuits, decided in

1984 that they would have to pool their re-

search resources if they wanted to catch up

with efforts by Japanese and U.S. competitors

to build submicron chips.

When Philips and Siemens began their joint

research, they were estimated to be as much as

two years behind in submicron technology.

Now." toward the end of a research effort cost-

ing about 1.5 billion guilders ($790 million)

industry sources estimate that this lime lag has

been reduced to a year or less.

Although the two European partners may
still find that a Japanese or U.S. competitor

beats them to the market Philips and Siemens

believe their own chips will be ready in time to

Under the terms or their chip partnership.

Siemens and Philips arc working closely to-

gether on the scientific and research aspects of

submicron technology, but they will go their

separate ways when they reach the production

and marketing stage.

In fact, the two companies are actually con-

centrating on two distinct kinds of chip*. Phil-

ips is working on a one-megahit chip with a

static random access memory (S-RAM) that

will be used mainly in consumer and car elec-

tronics and in telecommunications. Siemens.

The companies

decided in 1984

they would have

to pool research

resources.

profit from the high prices that the chips will

command in their early years in the 1990s.

“The market potential for these chips is

huge. There will be so many different types and
so many different applications, that demand
will not be restricted to the coming one or two

years but will extend far into the future," Mr.
Vreven said.

The submicron chip, which is also known as

a megachip, is a liny integrated circuit with a

gigantic memory ranging from one to four

million bits of information (one megabit or

four megabits).

The chip is based on submicron technology.

In other words, the size of each of its constitu-

ent parts is smaller than a micron, which in

turn is equivalent to one-thousandth of a milli-

meter or one-hundredth the diameter of a hu-

man hair.

The megariup itself is slightly smaller than a

human finger nail, contains six million to eight

million transistors and can store enough infor-

mation to fill six pages of newspaper text.

on the other hand, is developing a four-mega-

bit chip with a dynamic random access memo-
ry (D-RAM) that has applications mostly in

data processing.

The one-megabit chip uses less energy than

the four-megabit chip, making it ideal for por-

table. battery-operated consumer goods, like

Walkman personal hi-fi systems. Despite the

one-megabit chip's smaller memory, it is as

difficult to develop and produce as" the four-

megabit circuit, explaining why the two com-
panies have decided to band together to master
the basic principles of submicron technology.

Last year, both companies succeeded in pn>
during "a laboratory model or the chips they

hope to bring to market next year.

“The laboratory model was equipped with
all the functions that the commercially pro-

duced chips will eventually have, and that

means we can say that our technology works
and that Philips can now concentrate on indus-

trializing the production process.” said Mr.
Vreven of Philips.

Siemens has built a pilot production line in

Munich Tor the four megabit chip, but the

company has not yet made a final decision on
where mass production is to take place.

“We expect that the world’s electronics in-

dustry will be ready to start industrial produc-
tion [of four megabit chips] in late 1989 or
early 1990, and we also expect that Siemens

will be ready then . >n>ran* %poj;
,

in Munich said.

Philip?'. ki*ed in the town of rindhnver.. ha

iwo lactones under contracttort — or.a ;rl tfc

Dutch town of Nijmegen, another :n Han
burs. It ha- jlv* recently opened .i chip deyg>

center and a chip techno!.’*;. center in L:nJh*.

ven Together, the irrce*imeai> will c.-..i ih.

compatr. ar.’und 1 billion guilder-.

These costs come > n top of the !.: hjj,,Ti

guilder bill for submicron research, v.hkh t

bang split three ways between Philipv

mens and a joint >ubsijv from the Dufch zr.t

West German government*.

The staggering expen *coi research m:c-nc*

chip technology i> rest one of the factor, he

hind the launch of the Philip* 'Siemens project

one of the mo: ambitious Furnpcir. rebate!

projects ever ur.deri.iken

Another factor t* time. The pace .-a' innova

lion in chip technology !;a* increased so sharp

ly during the l
uSO* that it is difficult foi

companies to keep up. especially European
companies which already lagged behind ihc

industry leader* in the United State, and Ja-

pan. European electronic groups like Siemens

and Philips need to stay abreast of one- mega-
bit and four-megabit techin 'logs if they arcV
compete in the I

QQ,.'s in the development of

more powerful, more infinitesimal ehipr
. W

example, the 16-mega hit and 6J-meg»b''i -ctrip

While Philip? i* Europe’s largest producer of

integrated circuits, it ranks I0:h worldwate

behind Japanese and U.S. maniifociurc-rs. Eu-

rope's combined share of the world market for

integrated circuit* i* only ahovii 10 percent

compared to nearly 50 percent Japan and

40 percent for the United States.

For these reason.*. European firms will prob-

ably need to work together ever, more cloveiy

as technology advances toward the creation oi

chips madeup of smaller and smaller pans.

Although the Phi lips<‘Siemens partnership

will formallvend when commercial production

of one-megabit and four-megabit begin; next

year, it is likely to be extended :n some other

form to include, perhaps, other European com-

panies.

Mr. Vreven said that major Eun pain com-
panies and scientific research institutes were

currently drawing up a plan to prepare indus-

try for the chip technology of ;he 1990* They

hope to have their blueprint ready sometime

this year, including an estimate of how much
money the next round of research will c.isi the

companies and their national governments.

ROi\.4LD f'AX DE KROL
based in Amsterdam

:s a /•VirnatL'.:

Synchrotrons Are Joining the Chip Race
Continued from page 9

enough or whether the Germans
or Japanese are going to get a long

lead on us.”

Scientists in the United States

pioneered many or the technol-

ogies being exploited today
around the world to perfect X-ray
lithography.

Until now. light has been the

key to chip-making in a process

known as photo lithography. First,

large drawings are made of com-
plex patterns for tiny circuits, and
then these drawings "are drastically

reduced in size and transferred

onto a tiny mask like a photo-
graphic negative. Finally, bright

light shining through this mask
etches circuits atop silicon wafers

coated with photo-sensitive chem-
icals.

As circuits have become smaller

over the years, it has been neces-

sary to use light with ever-shorler

wavelengths to maintain sharp-

ness in circuit features. (The
length of the waves of light have to

be smaller than the chip features

they are trying to etch.) Chip mak-
ers have now pushed past the visi-

ble pan of the electromagnetic

spectrum into the ultraviolet re-

gion and cannot progress further

with conventional methods.

The smallest features of the best

chips are about one micron in size,

or one-hundredth the diameter of

a human hair. The goal in X-ray
lithography is to reduce features to

possibly as small as one-tenth of a

micron.

“There are increasing problems
as you shrink dimensions," said

Alan D. Wilson, manager of chip
lithography for IBM’s Watson Re-
search Center in Yorktown
Heights. New York. “The billion-

dollar question" is how to go be-

yond Lhe problems to perfect a

new chip-making process.

One way is to exploit some of

the smallest wavelengths — those

of X-rays. The problem is ihat the

right kind of X-rays, “soft" ones
close to the ultraviolet region, are

A microscopic view of an IBM test etching done with X-rav lithography. The one-
micron line is about one-hundredth the width ofa human hair.

difficult to produce. The X-rays
used by doctors and dentists are

too “hard." their wavelength being

so short that they tend to pass
through matter rather than react-

ing with it.

Soft X-rays for the tiniest cir-

cuit* will probably come from one
of the biggest devices of all: the

circular atom smashers that can
stretch miles.

The key insight began as a nui-

sance. Several decades ago. parti-

cle physicists noticed that whirling

electrons emitted radiation that

interfered with experiments. The
principle behind tne problem was
simple. Whenever electrons are

forced to change speed or direc-

tion. they give off electromagnetic

radiation, such as light or X-rays.

In the 1970s. researchers real-

ized this phenomenon had enor-
mous research potential and soon
began building the circular .syn-

chrotrons to shed radiation rather

than smash atoms. In effect, they

were giant light bulbs.

Today, several generations of
X-ray synchrotrons have been

built at universities and U.S. lab-

oratories. mainly for studying the
structure of molecules. But indus-

try scientists, especially those at

IBM. have also used these sites to
pioneer X-ray lithography. Since
1980. IBM has worked at the
Brookhaven National Laboratory
near Upton. New York, most re-

cently on a synchrotron about 50
feet ( 15 meters) in diameter.

One question is whether these
sprawling machines can be made
small and cheap enough so that

companies can use them in fac-

tories for X-ray lithography.

West Germany and Japan have
already embarked on table-top
synchrotrons about six feet in di-
ameter. IBM has contracted k>
have a 20-foot prototype machine
built at its chip factory in Ejm
Fishkill. New York, rep’ortcdlv at
a cost of $15 million.

Such compact machines would
depend on ultra-strong supercon-
ducting magnets to guide speeding
electrons in tight circles. These
magnets require demanding. *u-
per-cooled technology that some

U.S. researcher-. fe.ir will he diffi-

cult for industry i>- master.

Michael Knotck. ch.iirnun -*f

the National Synchrotron Light

Source project at the Brook haven
National Laboratory- . -aid that in-

dustry should build both "w jrnf
and “cold" s> nehrotron; for X-ray
lithography.

“The Japanese are going both
routes, he said. “We need to do
that loo.”

Japan's Ministry of Internation-
al Trade and Industry reportedly

plans to sp>end *7Qfl million Ihi;

year to aid in the design and build-

ing of a working \-rjv lithograph-
ic system. Anaksi. s.p. ihai chip

makers around the world m.iv
want to buy I On i,. I5‘» c-f the -m.ill

synchrotrons in ihe r.evl decade at

cost* of dbout S 10 million each.

Since I9K{-. Bn «okhaven ha*
hejd five \H-rk*hop* for American
chip maker* k» discuss synchr**-

trons and X-ray lithography and
has produced two prototype de-

signs for compact synch roiron*.

The .Yew York Times

Japanese Culture and Scientific Research
Continued from page 9

diversity and the development of an “inquisi-

tive culture" are the necessary conditions for

developing contemporary science, we can also

conclude that Japan will confront great diffi-

culties in developing an original and creative

scientific establishment.

Consensus-building, the submission of the

individual to the team and respect for hierar-

chy are characteristics of the Japanese system.

Furthermore. Japan is the least diverse large

country in the world from a cultural and ethnic

point of view.

While it might be said that these factors

undermine invention, it can be concluded that

these same Japanese characteristics can help

innovation rather than hinder it. Fluid commu-
nication and leamwork are vitally important in

orchestrating complex processes and turning

an idea into a marketable product.

A mind-set Ihat expresses itself in organiza-

tional behavior, structures and systems can

help shorten product and process develop-

ment, remove the barriers between research

and marketing, between development and pro-

duction. and in the process increase Lhe

chances that innovations will succeed in the
marketplace.

The question is whether, in the further devel-

opment of science, the historical pattern will

hold uue, or wheLher we are facing a transition

from individualistic discovery to teamwork.

An indication that we may be headed that
way lies in the decreasing number of single-

author scientific papers. More and more pa-
pers are authored by teams. A more balanced
process seems to be emerging and if this is so.

Japan could be better equipped to handle new
scientific and innovative processes than might
scan to be the case.

Another consideration is that diversity

day can be measured on a global rather thu. -
national or regional scale. Furthermore, the
free flow of information means that most tech-
nical knowledge, particularly of a scientific

nature, is now being transferred across borders
and is available to everybody.

Additionally, since there is no inherent rea-
son why scientific knowledge needs to be con-
ducted in a purely national context, more and
more people of all nationalities are gravitating
to postgraduate studies at centers of excellence
regardless of where they are located.

One can conclude that perhaps the relative

lo-

an a

position of countries in the development of

basic science is less important than their capac-
ity to innovate and their ability to create

wealth out of technical as weil as conceptual

knowledge.

On the corporate level, a growing number of

companies are running into a scarcity erf mana-
gerial and technical talent. This is forcing them

internationally, and this is where

familiarity with the world's cultural diversity

becomes a distinct advantage.

It is in this context that the homogeneity <-rf

Japan becomes a hindrance because ft makes il

difficult to absorb foreign talenL In the same
connection, as new technoloey and market
trends increase the complexity of new prod-
ucts. understanding the cultural characteristics
Of such markets and their social diversitv is

essential.

Thus, the formidable challenge for Japan
morem it* own cultural traditions and the

way they are expressed in Japanese enterprise*
man m the country's ability to develop science-

Managers, scientists, academics, policy-mak-
ers and corporations wiu have to fuiiv "under-
stand cultural differences in the alobal econo-

my, for these can affect business in unexpected
wavs.

i:

i
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General Mills Hires Kids

To Interview Other Kids
By BRUCE HOROVTTZ

Lar Angela Tinier Service

I
OS ANGELES— Most grown-ups know General Mills Inc.

as a maker of breakfast cereals. Bui many children don't

. know General Mills from General Grant. These same
kids, however, are very familiar with the names of its

breakfast cereals, such as Cocoa Puffs and Count Chocula. and

J its toys, like Play Doh and SLrawberry Shortcake.
Children, of course, aren't supposed to know much about

General Mills. For its part, however. General Mills is trying to
learn all it can about 6- to 12-year-olds. There are about 20
million American youngsters in this age bracket, and they eat a

lot of cereal.

Advertising aimed at children has long been controversial

because it seems to prey on the

"Kids are

becoming more

brand-conscious,

more media-conscious

and more vocal/’

naivete of youngsters as con-
sumers. But advertisers say

that the opinions of children

can mean Lhe life or death of
some products.

“Kids are becoming more
brand-conscious, more media-
conscious and more vocal."

said Peter Benziger, senior

vice president at Child’s Ray,
a division of the Greenwich, Connecticut-based research concern
Moran & Tucker.
What’s more, many mothers in dual-income families feel guilty

about not spending enough time with their children, said Arlyn
Brenner of Child Research Services, a division of McCoIlum-
Spielman Research of Great Neck, New York. “So they reward
the kids by letting them pick out the products they like.”

With children making more decisions. General Mills is eager to

influence them with its ads. And it has found that adult research-

ers don't always relate well to children. So now it has changed the

way it uses interview sessions held in shopping centers. Instead of

using adults, it now lets youngsters ask the questions.

Recently, General Mills dispatched its researchers to the inter-

view rooms at shopping malls where commercials are tried out on
potential customers. But this time, the adult researchers were not
the ones asking children the probing questions afterward.

“We picked a boy to ask the questions,” said KathyWdander,

a General Mills research consultant, “because young girls will

listen to boys, but young boys won't tolerate listening to girls.”

lhe 13-year-old is on videotape. In a 10-minute presentation,

the hired actor introduces himself to the other kids, shows the

commercial and then asks a series of questions. The adult

researchers merely record the answers.

j
HE QUIZ becomes a game to see what the youngsters

remember and wbat they like or dislike. “We think we
know what we mean when we say something in an ad,”

Miss Welander said. “But maybe one little thing in the commer-
cial will offend the child or teen-ager that we’re trying to reach.”

Colgate-Palmolive Inc. wants its two ad agencies to take stock

in Colgate. Literally. So, Reuben Mark, president and chief

executive of Colgate, is doing something about it. Every tune

employees at one of its ad agencies, from those who create ads to

those who buy media time, are assigned to handle the Colgate

account, they are sent a framed stock certificate good for a

handful of shares of Colgate stock.

“It's purposely designed to make this a long-term relation-

ship," Mr. Mark said. “And immediately, the creative process

seems to improve.”
Mr. Mark estimates ^that about SI20.000 worth of Colgate

stock has been handed out over the past three years to workers at

See MILLS, Page IS
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Generale

Investors

To Meet
Board Schedules

April 14 Face-Off
Reuters

BRUSSELS— Societe Genirale
de Belgique SA. the target of a two-

month takeover battle, said Tues-

day it would hold a long-awaited

meeting of its warring shareholders

on April 14.

The gathering promises a show-
down between lhe Italian financier

Carlo de Benedeiti and a rival alli-

ance or French and Belgian compa-
nies unless the two camps can settle

their battle for control of the vast

conglomerate before then.

(retteralc dominates strategic ar-

eas of ihf Belgian economy and has
interests in more than 1,300 com-
panies worldwide. Its board set the

date for the shareholders’ gathering

at a weekly meeting.

Both sides had requested the

shareholders meeting Mr. de Bene-

detti, who announced a hostile bid

for effective control of the compa-
ny in mid-January, says that he and
his allies hold around 48 percent of

the shares, assuming that all out-

standing warrants are exercised.

He is seeking a further 7 percent

through a public offer that expires

Friday.

The rival Franco-Belgian group
says it has SO,7 percent and that it

has thwarted Mr. de Benedetti's

bid for control.

On the agenda at tbe meeting

will be a proposal by Cents. Mr. de
Benedetti’s French investment
firm, that he and his leading Bel-

gian allies, the executives Andre
Leysen and Pierre Scohier, be ap-

pointed to G&ihrale's board
Mr. Leysen is chairman of the

Belgian bolding company Gevaert

NY and Mr. Scohier is managing
chairman of Cobepa. the Belgian

subsidiary of the French invest-

ment bank Paribas.

Members of the rival group arc

bound by legal agreements not to

self their shares to tbe Italian finan-

cier or his friends.

But such pacts among sharehold-

ers are illegal in Belgium, and ana-

lysts said that Mr. de Benedetti

hoped that some companies in the

rival alliance would back his pro-

posals at the meeting.

Cents also has said it will request

that shareholders revoke the pow-
ers of Gbnfcrale’s board to use au-

thorized capital.-lu-a-legally disput-

ed move, Gtnirale issued 12

million new shares in January to

defend itself against Mr. de Bene-

detti's bid for control.

Automakers

In U.S. Post

Gain in Sales
The Associated Press

DETROIT— Led by a healthy

jump in purchases of Ford Motor
Co. vehicles, domestic sales of

U.S.-made cars and light trucks

rose 63 percent in early March
from the comparable period in

1987, automakers reported Tues-

day.

But the industry leader. General

Motors Corp„ did not share the

strong increases enjoyed by Ford

and Chrysler Corp.

Despite sales incentives, CM’S
domestic car sales fell 1 3 percent in

early March from a year earlier,

and its light-truck sales dropped

13 percent, the automaker report-

ed.

Despite the addition of new mid-

size models, GM*s domestic car

sales fell to 95372 from 97,487 a

March 1987.

Ford said its combined domestic

car and light-truck sales were the

highest for early March since 1979.

year ago.

pany’s light (nick sales rose 18.1

percent to 46,073 in early March

from 34,685 a year ago.

Sales of Chrysler domestic cars

rose 18.3 percent to 34,667 from

26^046 a year ago. Sales of Chrysler

domestic light trucks jumped 24.1

percent lo 25387 from 18,108 a

year ago.

The right companies that build

cars and trucks in the United States

sold 328,437 units in the nine sell-

ing days from March 1-10. That

was up from 274,626 in the compa-

rable period of March 1987, which

included right selling days.

The percentage that sales fell or

increased is a comparison of aver-

age daily sales during the period,

not of lie straight numbers of vehi-

cles sold in early March this year

and last year.

Automakers sold 211.772 do-

mestic can in early March, up 3.5

percent from 181,820 a year ago,

and 116,665 light trucks, up H.7

percent from 92,806 a year ago.

GM^ share of the domestic car

market fell nearly 9. percentage

points in early March to 45 percent

from 53.6 percent a year ago.

Ford held 32_5 percent of the

domestic car market, up from 27.7

percent a year ago. No. 3 Chrysler

held 16.4 percent of the domestic

car market, up from 143 percent.

Together, the BigThreeheld 93.9

percent of the domestic car market.

Waging the War Over Wages
How GE and a Union Agreed to Cut Pay and Save Jobs
By William Glaberson

Men York Tinki Srrru e

FORT WAYNE. Indiana —
They make motors here at Gen-

’

cral Electric Co.’s aging plants

on Taylor Street and on Broad-
way. and they want to keep mak-
ing them. They like to say they

are the best motor makers in the

world.

This is the story of why. begi Fi-

ning next month. GE workers
here and in nine cities m nearby
states will earn less every hour
than they do now. It is a story

that could be about any one of a
hundred gritty, old American
manufacturing businesses strug-

gling to compete in the 1990s. It

is a story about bitter choices.

Last month, after GE said

wages were loo high to keep its

motor business competitive,

workers in Fort Wayne voted

more than 2 to 1 to save their

jobs and accept a pay cut. "Ev-
erybody has choices in life.” said

Jim Daughtry, a local union
leader. ‘“Sometimes the choices

you have are kind of bad.”

Workers at many foreign mo-
tor plants, including GE’s own.
earn one-tenth the amount that

American companies pay at

borne. “There’s a bunch of guys
in Thailand. Korea and Brazil

who get up every morning and
try to figure out how to eat your

lunch and take your market
share, and you've got to deal

with iC said David C. Genever-
Watling. the motor division's

chief.

When the division's 7.250
workers accepted a cut of $1.20

from their SI 1 hourly wage. GE
promised to pour $200 million

into domestic motor plants.

The pact is an important step

for GE: It could encourage the

company to recommit its re-

sources to manufacturing in the

United Slates. It may also give

the giant corporation a powerful

new weapon against its unions.

But peihaps most important

the deal is the latest in a decade

or so of unhappy partnerships

between American companies
and their workers, in which each

side makes concessions to stay

alive in the face of foreign com-
petition.

GE’s strategic moves have al-

ways been watched carefully by
the rest of U.S. industry, and its

labor agreements have long sei

IK Nr» 1«l Tl.-or-

A wire mill in Fort Wayne. Indiana, run by General Electric

Co.’s motor division. Inset David C. Genover-Watling, die

division's chief, who proposed that GE seek pay concessions.

the pace in the electronics busi-

ness.

If “let’s all face reality togeth-

er" is a current theme in industri-

al America, GE’s implementa-

tion of it in Fort Wavne is a case

study in its execution— in carry-

ing out what Mr. Genever-Wai-
ling calls that “very difficult con-

versation” in which managers
tell their workers they must roll

back years of hard-earned gains

to keep their plants open.

Tbe motor-division campaign
at GE began Formally on OcL 15.

when plant managers ji 12 fac-

tories began reciting written pre-

sentations at the same moment.
In the old brick headquarters

building at Fort Wayne, they

called it “launch day.”’ But even

after months or planning, man-
agers did not know what to ex-

pecL from workers.

“We had talked about every-

thing from tears and gnef to an-

ger and disruption.” said John
D. Hofmeisier. the division's

personnel manager. Those pre-

See ALLIANCE. Page 18

RepublicBank,

Hit by Bad Debt,

Seeks U.S. Aid
l rl'lfilicJ y. I ‘I. I / ’ "I- />,•

DALLAS — FiMl Republic.
Bank Corp.. the biggest indepen-

dent hanking compare, in Tcx.k

viid Tuesdav it would seek federal

assistance as it wrestles with bil-

lions or dollars in had real c-iaie

and commercial lions.

Bank officials said ihc> would

hold preliminary discussion*- with

the Federal Deposit Insurance
Corp. to restructure jnd re*, jpiul-

izc the Pallas-based company.
The bank, which hold-, ab.iui

52.55 billror? in doubtful loan:.

posied a loss of Stoe million la-i

year.

“The decision to approach the

FDIC is. in our judemem. impor-

tant to providing a stable ere-iron-

ment Tor Fir*t RepublicBank
-

' cus-

tomers." sjid Gerald W

its lo.in problem-, part^uiarl,. :.vl

tMJk- loan'
“AAl- arc- l.ikm: -.*cr. p—

i

h!c

measure t<> -cr. e N.-.- i. i.::-'s

of our customer* ah:-. vu.':

our effort*, i,, re-.iuluc ;hi

ci.il m-muiior. which m-p.

i

lo Texas." he -.;id.

"We will ..••::tsn;«v cr\ c :hv

need-* of **u( iii't-«u-:s ..p.a. ut.iv.

Jjsfijprior." h.- •)J .J.i'v

*>ur program to ;•?. o.

lems.-f ,-ui tr- uMeJ '• -a p .

paniculate 'c- 1 c i -tv •*:"

m«» e forward

“Naiurjl!;*. !:• p.-.l

work our w.n .'u' "tie ..irtent

difficulties without a- i-'ance 'r- ni

the FDItV he siiJ "However, a,-

are now .iimoiincnv: tr.:- .h.r.jed

course ot actlop to help Jetr aw.i'.

an\ concerns .-ur cu-i-'.iier • -n.r.

Frontcrhousc. the firm's *:luirm.in have
“

and ch«r executive officer. Fim Republic B.irV •>: ' at-

Mr. Fronierhr-usc jnd lhe e»»m- icmpicd 'as: nion-.h l.' c> •n»ra t ru-

pany’s btiard were meeting Tues- mors tli.it ih-.- ia!!",l v,.;s,. - Istl:n;;a

day. As First RepublicBank .strug- merging »‘ih ar.,-iK,r fir, tlici.1 1 ir'-

gled with the had l«un>. dcpv*Mi"r- 'iituiion. Tlic ba:ik p'.irv!,.:*ed full-

have grown increasingly unej%y pace newspaper advert!-.an’.-! l to

about the hank’.' future.
’

a"ure euri'Mi-.-r- t!.a: il--.- e<ep••l-.s

In a five-day period last nu-ntii. were safe.

the hank's dcp>its shrank bv Sr*.*? "1 ihmk I-. !iah: ! i:v-ar.;bine

million. On Feb. 21. lhe bank said that ha- happ-.-irICd. • w clr the last

deposits for the total bank holduic

company had declined b> jK*ut 4.5

percent in the first six weeks of the

>uur.

The itaienient triggered .'pecula-

tion that U.S. government regula-

tor; were preparing a hailoui plan

for the bank.

First RepublicBank was formed

last year in a merger of Republic-

Bank Corp and ImerFirst Corp. It

suffered a loss last year primarily

because about 1 7 percent of its Si?

billion debt portfolio was either

past due or had been renegotiated.

The bank stands to lose another

S45G million this year, reports indi-

cate.

At the end of l*>R7. the bank had
total deposits of S25.-W billion. .As-

sets totaled S30.2 billion at June 30.

1987.

Generally, the FDIC. which in-

sures bank deposits up to SIOU.OOO.

grams assistance d it determines

that keeping the hank open would
be less costly to the government

than letting the bank fail.

Mr. Fromerhouse said that First

RepublicBank was trying to solve

month, it’s nol .a’prt-m” *ee

this" >.»J 1-r.iiiV. At; ier ar. m-
JeptT.dem battk mdu-tr-

i.mt in DjI’js.

"It’s tried .i!i ilie.il:em_tiv.- 'th-

er than lhe FDIC .mJ 1 cue- - the;,

haven’t worked Hit. Th**'"* lhe r.is’t

jliertutivc." he s.iitl

In it? biggest bank re-cue far

the FDIC pumped V- bi(!i*-n m;<-»

Continental lilinoi* C<"rp. in July

l flW. The h.uloui mv!uc;d clean-

ing up 54.f billi.*i: of problem

loans, largely to the energy busi-

ness.

ConiUK-nul’- tisvtfl.v i.*uled v?
billion at lhe lime *4 the rescue. It*

asset* have shrunk dranuticjlly.

from a peak of 54” billion in 1°M
to about 5.v.4 billion last year.

While the Chicago-based bank

ha* survived, earnings have re-

mained anemic. Continental re-

ported a loss of $25? .8 million tn

the fourth quarter of Ws". ir, con-

trast in a profit of >43.5 million a

year earlier. For the ycjr. it had j

loss of Swf0.? million, compared
with a profit of $11*4.4 million the

previous year. i -iP. Haitcrsi

.1"

, , . rather than short cuts.

As your private bankers, our

mission at Republic National

Bank will be to preserve and

'guide your assets through a

changing and potentially dan-

gerous economic climate. In

our world of private banking,

performance depends’ as much

on avoiding risk as on identify-

ing opportunities. 't'-— REPUBLIC
and a sense of partnership. NATIONAL BANK
Republic National Bank of New OFNEWYORK

(SUISSE) SA
York. A matter of trust.

HEAD OFFICE: fl. PLACE DU LAC • 1204 CENEVA • TEL. (032) 21 18 10 FOREX : (022)290502 - BRANCH : I. VIA CANOVA 6900 LUGANO - TEL. t09. 1 *4

NEW YORK MIAMI LOSANGELES CORPUS CHRIST! MONTREAL LONDON PAR IB WONTS CARLO LUXEMBOURG MILAN GIBRALTAR. Gl LB -SFA ^
SINGAPORE TOK^ PANANIA NASSAU BUENOS VIRES SANTIAC? MONTEVIDEO CARACAS MEXICOCITY PL'NTV DbL ESTE Rl., Dl. J.ANkIRO SA1 .* TAL'I-O
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Untied Press International

NEW YORK — Prices on Lhe New York

Stock Exchange turned in a lethargic perfor-

mance Tuesday as prices closed mixed in slow

trading.

Traders said Lhe market was held in died by
concern over forthcoming economic data.

The Dow Jones industrial average, which rose

15.09 Monday, fell 2.66 to dose at 2,047.41.

Some late buying allowed the index to trim an

1 1 -point decline registered earlier in the day.

Advances, however, edged declines by a nar-

row margin. Volume totaled 133.17 million

shares, up slightly from 131.89 minion traded

on Monday, which was Lhe slowest session so

far this year.

Broader market indexes slipped. The New
York Stock Exchange composite index fell 0.07

to 149.99. Standard & Poor's 500-stock index

fell 024 to 266. 1 3. The price of an average share

lost 1 cent

“The breadth of the markel is a little bit

better than Monday," said Tom Gallagher,

managing director of capital commitment at

Oppenheuner & Co.

Mr. Gallagher said there was some life in the

transportation and utility sectors, but “big

stocks," such as IBM and Digital Equipment,

continue to “act horribly."

“The secondary issues are still leading this

market.” be said

“There is a lot of weakness in certain sec-

tors,” Mr. Gallagher said “Everybody believes

this is a wait-and-see game ahead of the trade

numbers. I ihinlc it’s just a continuation of a
slow environment-”

His view runs contrary to oLher analysts, who
believe investors have temporarily stepped to

the sidelines ahead of the January report cm the

U.S. merchandise trade deficit, set for release

ntursday.

“The trade numbers would have to have a

dramatic change to impact the market, ! just

don't think people are sitting around waiting,”

Mr. Gallagher said “There's lots of concern.”

The 4S-point drop Iasi Thursday “has people

thinking we are not out of the woods yet," he
said

As far as Friday's triple expiration of stock-

index futures and options, a potentially volatile

time, Mr. Gallagher expects it to be “a non-
evenL"

Allegis was the most active issue, up 114 to

79Id
Several airline stocks were higher based on

signs of strong passenger traffic. Allegis is the

parent of United Airlines.

Monsanto followed off 3M to 80%.

First RepublicBank was third down % to 1 ft.

The largest independent bank in Texas said it

was bolding discussions with the Federal De-
posit Insurance Corp. to restructure and recapi-

talize the bank.

AT&T was up % to 28%.

IBM was off Vh to 114. Digital Equipment
was down 2*4 to I16W.

Other airline stocks posting gains included

AMR, parent of American Airlines, up Vt to

41%, and Delta Air Lines, up 1% to 47%.
Among other blue chips. General Electric

was unchanged at 43ft, American Express was
down Va to 26ft.
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379 21ft 21 21 —ft
27 44ft 44b 44b— ft

1182 7b 7b 7ft— ft
123 59 J7ft 58ft— ft
24 49b 48ft 48ft— ft
28 lift lib lift
UM 52ft 51ft 51ft— b
647 10 9b 10 + ft
29 2Sb 2Sft 25b

gft 15b DCNYs IJM 5A
28b 22ft DPL 2.16 8A
15ft 7ft Dallas A6 6A

E
b 9 DamnC t 3D 1.1
b 27ft DanaCs 152 4J
ft A Donh r s

13ft 5ft Daniel .18 1.9
37 16 DataGn
9b 3ft Dotool

30ft 15ft DatpTpf 4JM 202
10ft 5b DtaDsg .24 29

7b DavWlr .18 IJ
21ft DovtHd 1J2 2A
71 DPLpf 7J7 9A
22ft DeanFd J4 lj
fft DWGI n
4ft Die
2zb Daera J0 1.1

n 16 DaiVal lja 10J
22 16b DafrnPs 1A4 82
60b 32 DafioAr 120 L5

23ft
63

Sft
10
12ft
45

15

6ft 3ft DalIona
3T*> 20 DlxOik JO LB IS
35ft 21b DensMf 1J> 47 12
42 21 DeSalo 1A0 AS 12
18 13ft DetEd 1A8 111 4
97ft SO DelE of 9J2 1QJMM 65 DotEd 7A8 1IL0
83ft 60ft DetE Pf 7AS 102
83 62 DctE pf 7J6 10l3
27b 34ft DEofF 2.75 105
29ft 25 DE prR 124 11.9

S
23b DE pfO L13 11J
24M DE pfB 275 1IL7

2Sb 19b DelE or 733 93

S
ft 17 Dexter M 11
b 12 DIGIqr A4 73

30ft 14W DtaSO 2J0 17J9
18b 7ft DShRMn A0
13ft 6b DlanaCo Jo
60 31ft Dlebotd IJO
49 19b DtollCm

199ft 110 Digital
Mft 12ft DlmeNY
82ft 41b Disney A0
29M 21 DEI IA8
6b 3ft Dlvrsln
47b 34ft OamRs LOB 7J
17b Sb Dornirs JO
45 22 Donald A6
45b 25ft Donkeys 78
77b 43b Dower 1.12
109ft 59b DawCh 2A0
SSb 26b Dowjna
22 10 Downey
21ft *b Drovo
JSft 17b Drear
a 17 Drox0
49 16 Oroytus
10ft 7ft DrvStrn Jle LI 499

l?i duPam
_
L40 19 12 3521

6 47 22ft

Is
22ft— b

IU 525 25W 25ba 714 Mb 9V 10W h V
SS 380 itw 17ft 17V h to
12 940 J9ft 30 MW—1W
13 265 lift 11W 11V - b

166 9b 9W fb - w
1335 aft MV— to

187 4to 4W 4to
30 24ft aw Mft

12 39 Bb aw 8to
14 4/ 12V. 12 12W to
M 1408 38b aw 38W-- to

HXte 77 77 77 +1
TO 247 29b 29W 29b b

3/B 9V 9ft 9ft— W
19

18
<011

10b
44V iSft

10V
44W to

11
a

2462
law
18

IB
17b- b

10 3468 47V *L

.

47V +1W

A8

JO
1J6
A8

112 5ft Jb 5b— ft
52D 28ft Wk 26b + ft
107 27ft 27 77 — ft
55 31b 31b 31b— ft

1814 13ft 13b 13ft + ft
50x 90b 90b 90b + b
30Qr 77 77 77 _+]
4O0j 73 73 73 "+1

22001 72b 71b 71b — b
IT 26ft 26ft 26ft
11 27b 27ft 27b + ft
10 27b Z7W 27ft— ft
2 25ft tfM 2SM
21 23ft 23 23ft + ft

254 26 25ft 25H— ft
584 22b 22ft 22b + ft
423 15ft 15ft 15M—

b

L0 28 1585 13b 12ft 13ft + ft

3J 11 1 7ft 7ft 7b
2J 17 234 46ft 46ft 46b— ft

IS 573 34b 33b 34 — V»
12 10E76 118b 115ft 1 16b —2ft
6 134 18ft 18ft Mft— ft

A 19 1891 63 62ft 62ft— ft
SA 16 138 27b 26b 27b + b

113 4b 4ft 4ft
5B4 «b A3 42M + ft
217 12 lift lift

IJ 16 181 43b 43b 43b
23 13 942 36b 35ft 3Sb— b
IJ If 387 62 60 62 +2
28 13 8173 85ft SJb B*b— M
23 l* 460 37b 33ft 33ft + b
10 5 50 13ft 13ft 13ft — ft

23 215 13b 13b 13b — ft
1A 28 1390 31b 30b 30b— b
88 8 2IM Jlft 21ft— ft
IJ 13 335 29b 28b 29

' 10 fft 9ft
86ft 85ft 86b— b

66 50ft duPnt Pi 450 &2 “20 55 55 55 + 46
10b 7 DuHPh Jle 8.1 2365 8b 8b Bb
50b 39b DukeP 280 62 10 1769 45ft 44b 45 + ft
104 86 Dukept 8JB
102 79b Dvkepf 820 98
102b 77 Duke Dl 780 89
105ft Bib Dukept 8.28 90
8 5b DukeRIn JAell.l
lb b DukRCa
71b 44ft DunBd 1 I JD
14b 10b DuqU 1JC _
24 19 Dua PfA 2.10 I0J
21b 17ft Dug pf 280 10J
23 ft 17 Duqpf 287 105» 63b Ouapf 730 102
29ft 14b DvjtAm JO S 26
25b 9 Dyncrp J! IJ 14
IBft I7b Dynqpwa

60Qx Mft Mft Mft + b
3000Z B#b B8ft BBft + M
6«r 88 M 88+1
Site n 92 92
15 6W 6b 6ft + ft
26 ft ft ft

2.9 20 3378 51b 51b 51b + ft
&3 8 927 14b 14b 14ft

1300? 21 21 21 — b
190x 19ft 19ft 19ft
920x21 19b 19b
1202 78ft TO 70ft— ft
102 23ft 22b 22b— ft
65 lift 18ft IBft — b

199 IBM 18b 18b- ft

JO 28 19
AO 1A 19

1.14 93 M
1A6 I3A 136

JO IJ 15
1.12 35 9
U0 5J 12

7

10 7ft ColMu A3e 6-8 34 9b 9b 9b
lib 7ft Cettn 9 8423 18b IBb 18b + ft
56ft 28b GolGaa L18 102 14 1722 31ft 31 31b + ft

380 1QJ
1A2 58
1.90 9J
2JO 95O 10.1

2J7 108
8A0 10.1

7J4 9.9

2J0 9.9

AO

14 16
9

53 46 Colds pi Life BA
16ft 6b Col Piet
Mft 5ft ColumS 28 36 3
14M jftCsISvpr
29b 36 C5PBI 145 12.1

45M 27b CmPEn 180 2.9 23
36ft 12 Crnndls J4 1.1 32
MM 17 CmcCrd J4
23b 14ft CmMIIS J2
12b 6b Comdre
37ft 25b CmwE
37ft 77ft CwEPl
23b 16ft CwEpr
24b 17b CwEpr
98 75 CwEpf
28M 25b CwE Of

98 70ft CwE pi

86 63 CwE pr
41M 2Sb CemE5
10 3ft CmwMI 185 218
34b 22 Comsat 1.20 A3
Kb 19 CPsvcs J2
78ft 25ft Compaa
77b 18ft Compar
37b 15ft CmpAss
37ft 7ft CcnpFct
73 41ft CompSc _
Mft 9ft CmpTb JS
38 20ft canto 87
26ft 18b ConnE »-«

2 46b 46b 46b
4458 9ft 8ft Bb— b
487 8 7b 77k— b
14 Bft Bft Bft
12 28ft Mft 28ft- ft

963 35 34b 35 +b
550 22b 22b 27ft- M

.9 58 1242 27ft 27ft 77M + b
91 23 22b 23 + b

470 9ft 87k Bft— ft
3601 28b 77ft 28ft— ft

2 28ft 28M 28M + M
13 19ft 19ft 19ft— b
102 21ft 21ft 21ft + b
3002 83M B3M 83M— ft

23 26ft 26ft 26ft— b
18502 83ft 83 B3b - ft
1Mb 73ft 73ft 73ft + ft
2fl 28ft 2Bb 28ft + ft
71 5ft 5 5 — ft

531 28M 28 28b + ft
IJ 17 1490 21ft TIM 21ft + ft

15 4697 53b Sift STM—

1

2J 21 550 25ft 2Sb 25b +1M
a 2609 31 30ft m,
13 651 13ft 13b 13ft + b
19 271 49ft 49b 49b- ft

J 17 320 lift tl II

2.7 14 2091 25ft 25 25 — ft

BJ 11 17 27ft 21ft 22ft

56 16 17
42 2J 5M 62M za 14

48 17 8
32 LI II
24 1.1 a

43
a

1-20 157 6

14 8b ECC
45ft 27 EGG
lift 7ft EQK G
15ft tl EQK Rl
Mft 6ft ERC
ms a ESrst
S3 19M EooleP
39b 19 EoatGF __
34M 24 EastUtl 130 9J

39b EKoriks
“ -

107b 55ft Eaton
ZFft TOb Edilln
33b ISft EcalGb
44 21ft EdtsBr
21 lift EDO
38M 14b Edward
13b 5b Elcors
22ft 12b Eldons
lft 2ft ElecAs
15ft Bft Elgin
2ft l Elsclut
10ft Sb Emrtd
42M 26b EmrsE S 1 JO
IOft 2ft Era Rod
18 3b EmryA
26ft ISft Emtrts J0
Jlft 27ft EmpOs 2.12
24b 17ft Energen 1,14
29b 14b EnalCs J3
30ft IB EnlsEki S3
53ft 31 Enron TAB

181 129 Enrn ptJiaso
2t MM Ensrdi JO
18ft 8b EnsExp 1J0
lift 4b Ensrce
12ft 6 Enlero
20ft 6ft EnvSvs

f
ft 17b EnvSv Pf 1.75
b 8 EnwTrt
M 17Vj Eaullax Ji

4ft 2b Eaulmk ' a
as a Eqmkpf 2J1 1IL4
10ft 6ft EotRIn MDalDJ
46ft 27b EqlRea I JO 34 16
10 4ft Eoultec .16 LS
34b 15ft Ertxnnt AO 2J
46ft 24 EssBul J8 2J 14
26ft 12b Esexcns sz is
21 7b Estrlne 70

2 10ft 10ft 10ft — ft
397 37M J6M 37 + ft
91 lift TIM 1TM— ft
22 12M 12ft 12b — ft
12 10ft 9ft 10ft

511 30ft 29V5 38ft + ft
307 32W 3T ft 32 + b
101 24M 24b 24ft + b— - 246 24ft 24b 24ft + b

1JO A3 17 89B1
1 43b 42b 43 — ft

2J0 2J II 706 79M 7Bb 79
616 15ft 15ft 15ft— ft
1227 27b 26b 27b + ba 29b 29 29 — b
89 13b 13* 13b + ft
499 38b T7M 18b
M 7b 7. 7ft

281 22ft 21ft 22ft +1
59 4ft 3ft 3ft— b
7 lift lift lift

74 lft lft lft

... - H 71* W 7M + ft
10 It 3775 34M 33ft 33b- M

357 3<ft 3ft 3ft
368 TV 7 7 — to

16 13 280 22to 22V + V
6.8 II 31 3iu 31 31 — to
5A 9 9 21 20b1

21 + V
28 17 460 19 IBb' 18V- to
£0 17 72 aw av aw — to
4J 1278 aw av 36ft +1
BJ 150 1law taw 124ft-5b
44 62 344 18 i7b1 IB + ft
11J a 41 uw 10*1 10b— w

23 7to 7 7ft
69 33 7 fib 6b + fta is 14b i3b 13b— b

mo . 95 17ft 17V1 17ft + to
71 308 — V

£4 22 2M 32 31V1 31ft + to
762 3ft 3b 3b- ft

3 22ft 22ft 22ft
80 9b 9 9ta + ft
153 33ft 32b 33 — ft
90 4b 4ft «M
427 36b 35ft 26

15x38ft Sft »» + ft
824 21 » 20b — M
68 14b 13ft 14 —ft

12 Month
High Low Sled* DW. Yld PE

5h.
IPOs High Lew

Close
Quct.Ch’9e

Kb IS Ettivl A4 10 14 961 21ft 71b 21ft + ft
18ft 13ft Exceter 1J2 BJ 9 15M 15ft 15ft
50b 33b Exxon* 2JD 47 1210450 42ft 47 42ft + ft

26b 13 FGICn J4 2 1 32 16ft 16ft 16ft
60ft 24ft FMC 6 551 29b 29b 29ft— ft
17ft 8ft FMCG n OSe A 15 306 11b II Mft + ft
34 24ft FPLGP 2.12 72 10 5490 29ft 29b 29ft + b

16 _ 40 _fft. 7ft— b
25

2A
9J

12ft 6 FohCtr
aft 10ft Facet
ISft 7ft Fatrchd J8
40ft 35b Falrcuf 3A0
12 4M Folrtt
19ft 7 FamDIr

8ft Fardel
6M FortW
AM Farah
5b FayDra
4ft Feders 3a
17M Fader pf 1J5

75ft 35b FedExp .

64ft 42 FdHrn pf 4A0e 7A
49 29ft FdMoo 172 A3 13

i7b
17b
17ft
10
fb
a

J?
A0
AO

JO

27 13
47
3J 4

48
2A 17U 18
67

MfS 2EVh 27Vh 27ft + M
51 8ft 8b Bft
15 40 39b 40 + M
67 5U 5ft 3ft

689 lift lift lift— M
220 12b lib 12ft + ft
34 lift UM lift + ft
65 10b 10ft 10ft- ft
45 8 7b 7b—

b

236 Bb 8M Bb + ft
136 25ft 25b 2Sb

13 1268 45b 44ft 45
I 59ft 59ft 59ft + b

347 41ft 41ft 41ft + ft
48b 25 FadNM A8 1A 7 2099 35 34ft 34U
18ft 5 FdNM wt 909 Bb 8ft 8b — ft
54 22 FedlPB 1J0 2A 11 1699 *lb 40ft 41 + b
54b 31ft FPcapf 2J7 6J B 44b 44 44
25b 17b FMRila 1J0 5A 45 21 21b 21 21b + b
24ft 14b FdSanl J8b AD 14 175 22ft 22 22ft + b
68ft 28ft FadDS* IA8 U 20 8697 66 65ft 65ft— ft
31b 17ft Femes M 7A 12 485 28« 27ft 28 + ft-

- M is
44 17 15

41 13b FldCrsta 7ft Flltrtk
1Oft lft FlnCpA
34ft 5 FbiCpfR
22ft 12ft FlnNws J9e A
13b 3b FnSBra- .10 1A 1»
19ft 9b FlneH n Z3S 15J
42 Mft FlreFd JO IJ 32 ...
63b 23 Flrestn 170 17 20 9354 63M 62 63ft +lft
37ft 17ft FtBkSv 1A4 7J 30 2796 21ft 21ft 21b— ft
54 20ft FBasSn JJ0 4.1 8 456 34ft 24 24ft— ft
10ft 6b FBosIF n 70 lM IJI f Bft 9 + ft
25b 4b FConHd 3 1269 6b 6ft 6b + ft

1352 24b 22b 23b + ft
148 12 I1M lib
411 lb lft lb + b
118 5ft 5b 5ft + ft
741 Mft 13b 14b + b
204 6b 6 6ft
114 Mb 13b 14b + ft
739 29ft 28b 29b + b

27b 16 FCHd Pf 2J6 IDA
33ft 16ft FstCfllC TJO 6J
4ft b FtBTax

21ft 4b FBTpfA
19b 4b FBTpfB
Mft 6b Ftcrtv
30ft Mft FFBwt
32 78 FFld PfB 2.15
fft 4ft FFlnFd .Ita 2A
62b 35 Flnlste 280 6A
Tift 22ft Flats! Pf 237 IJ

ft b FinsfA
34 FtlnspfB
W. FtMtaa 34 1A 10
7ft FstPo
lft FstRflP
lft FIRCPA

IBft FfRppfC9J5e8SA
6b FRp<PfA 2.12 53.1

5b FRppfB 2A9C71.1
- 10 FReoodl6J3e7L9
Mft 16 FUnRJ 1^) 70 15
35 21b FtVdBk \m 42 9

46M 30ft FtWodl 1J6 U II
31ft 17b Ftwise 72 38 480
57b S3 FWftcpf 635 11J
108ft 102ft FWIsepf ILOle 7J
17b lib FatFeds 6
22b 6b Flsctlb
15b 5U FIshFd
Kb 17 FIINore 1.17 43

776 19b 19ft 19ft— b
320 23b Mft 2M6
1239 S ft ft
34 7ft 7 7 — ft
50 7ft 7b 7b — ft
36 lift 11 11
412 37 36ft 36b— ft
327 32 32 32 + ft
485 6b 6M 4b— ft
757 44M 43ft 43b—lft
17 27 26ft 27

37
19ft
lib
26b
34
97
27b
Mft
68

‘S
27

*9t

32 14
45ft 22 Fleering 1J0
Mft 21ft RxVnn
43b Mft FlgMSr 20
14M 2b FloolPt
77ft 39ft FlaEC
^4 29M FlaPro
44ft 18b FlaStl
Bft 2b FlwGon
20b 14b Flower s A4
21M M Fluor
14b 5b Foodmk

115 36M 36b 36b— ft
212 ISft ISb 15b— b
466 9% 9b. VM + ft

14898 lb 1 lft — b
2494 1b ft b— M
273 18b 10ft 11 —8b
317 6b 3 4 —2ft
627 5b 2ft 3ft—2ft
161Hz lift 9 fft—

2

BB 21b 21ft 21ft + ft
53 25ft 2Sft 25ft + b

201 3&b 35ft a — b
31 aft a a — ft
2001 54ft Mft 54ft
3 103 103 100

4A 15H 15 15b + ft
115 9b fft fft— ft
10 7b 7b 7b— ft

618 25b 24b 24b — ft

186 21b 20b 20b— b
3A 16 1018 29ft 2BM 29 + fta 17 3Sb 35b 35b— ft

20 J 72 475 Alb 39b 41b +lb
286 4b 4M 4ft + ft

300 A n 181 55b 54b 55
TAB 7-3 9 2623 34ft 33M 34 + ft
JO 2J 13 171 32 31ft 32 + ft

17 134 6 5b 5b— b
73 21 416 19b 19ft 19ft — b

24 5378 ISb 18b IBM— b
9 a 12b 12ft 12ft

_ 13
FftetEn AO W 11

69ft 39ft FooteC 220 A3 13 20 52b SZb 52ft— b
8b 3b FtilUIG 20 U f 15 6ft 6 (ft + ft
56b 30 For-OMl 2JQ AS 510073 44M 43ft 43b— ft
16ft 4ft Formen 8 IDS Bb Bb 8b— b
16ft 12ft FIDear IJ l.l 23 15 Mb 14b— ft
62 32 FlHowd 1J0 LO 17 1063 40b 39b 39ft— ft
25 9ft Fostwtl A4 12 154 1272 Mb 13b 13ft— ft
39ft 18b Faxhra 485 29ft 28b 29b + b
14ft 6 Franc n TJSaMS 668 8b Bft Sb + ft
41 12 FmkRs 3*iM I 91 19b 19ft 19ft— ft
15ft 10ft FMEP 220 153 68 7689 14ft 14b 14b + ft

IS W 12ft lift 12ft + b
270 6ft 6ft 6b— ft

23ft 10ft FMGC JUS# A
7 5ft FMOG 1.71*194
31b 16b FrotfAc 2A6e 93
82b 71 FrpfMpf IJ7 62
23 13ft FMRP 240 71A 11
Sb lft FmhfB
24b 6 FliltPfA 2JU20A
38b 19ft Fumro 21 J II 11;

10b 7 FunsBn Ale AS II

1 + b

855 26b 26b
7 MV. 29ft

iiL.,
*9» 3'& 38r*

G
69ft 31b

SS
3
!*

X 18 778 SSb 53
L.9 13 176 46 45b

1077 4b
1.3 n 42 123

J

Iff
2J0

. 248
I pflJO &5

II .MolfflJ

A8 13 10

— ISft 122ft + ft

&A 12 1739 38b 37ft 3^6 + ft

1ft lb H

136b 90ft
7b 2b
44b 29b
34ft 29 ft
29b 22b
18b 13b
10ft 6ft» 13ft
13b 2ft
5ft 1ft GolHou

S6V> a ‘GamttslJO

Mft 9b Gem 1 1 1 caellJ
40 18b GnCnas A0 25 57
65b 27ft Genetdi 85 3595 43ft 41b 42ft + ft
22 lift GAInv lJ9el23 M 15ft 15b 15ft
31b 15 GCInms 36 U 16 M
Mb 3ft Gnoata 96
25b 8ft GeflDev A . 548
77 42ft GnDyn 1J0
66M 38b Gen El S 1A0

II Month
High Law Sfodc Dty. vid. PE

Sb.

WOsHMU-w*
0669
Qwf.OCgg

37b 20b Hrsfiev
73b 39b HewfPk
59b 31 Hexari
aft 12b Hisneor
10ft 9ft HI(neon
IBM 7ft HfVDlt
lffb fft HIYIdn
30ft 19b HHWDd
17b 5b HIUDpn
92b 55 Hilton
54b 23 Mlmont
HOft 59b Hitachi
37 15b Holkfvn
51b 24M HollyFa 1J2
78 12ft HmeOs M
35b 18b HmFSD 30
Mft 10ft HmeGe M

23 16 1188 27
A 23 3834 6i

12
115

42
36 . .

A0 M U
A4 26 a
JB> LI
30 1.1 a
Me 1

A

A0 13 a

Mft 26ft— ft
.. 62M 6< + *
42b 42ft 42ft + ft

16b Mft 16b— ft

9ft 9b fft

17b 17ft w + ft

9ft 9ft 97U
im ms rm +ft
9ft 9 91*

88b B7b 88ft— ft
40b 39b 40b + ft

248 186* 106ftIK* +!ft
350 26ft 26ft Mb— ft

_ .. 211 30 29b 30 + ft

J 25 1746x 24ft Mft 24ft + V«

J 5 1194 24b aft avi
U 2 969 13ft 12ft 13 — ft

1J0 2D 16
130 L0 II

J6. J
4

13

314
6

443
46
211
740
231

23ft 19 MmlR8pf2JS 13J 465 23
.

31b 21ft

a 12ft Hmstfc s 30 IJ 10 4481 15ft 15ft 15ft + b
12b 4ft HrasMF 35 L7 3 145 7 6ft
11b 5 HraFB .15 23 4

131ft 78 Hondo A7e A
«0l>> 49 HOfiwen 2.10 33 12
18b Bb HoprSol J8e A
65b 51 HrznBn 1A0 2A 12
5b 2 Horizon 2
8 2ft HnHIt n

23ft HCA 37
25ft lift Hotllnv 2J0 123
41b 20b HouoM A2 IJ 31
17ft 10b HouFob A8 LD 13
62ft 32ft HouSlUt U0 U 9

123 83b HoInIPt 6-25 60
a »ft Houlnd 2J8 9A 8
5b lb HouOR -ITe BJ
29b 16 Huffy A4
30b 19b HugftSp A0
29ft left Human JO
Mft 161ft HunfMs 34
44ft 11 HuREF

5 6b 6b 6b + b
S7 130ft 130 130 + n

487 66ft 66 66*- V6

57 9b 9ft 9b— »
23 61 60ft 60ft + ft
49 3ft 2b 3ft + b
62 3b 3ft 3ft— ft

2A 10 5538 30ft 29ft 30Vl + b
63 16b Mft Mft — ft

501 34M Mb 34ft
M 16ft 16b 16b „

1750 52b 51ft 52 + b
7 104b 104b 104ft — b

3540 30b 30b 30b + b
a 2b 2ft 2ft
100 ZIVi 22b 22b — ft

.. 31 27b 27 27b + b
3A 12 1960 24ft Mb 23b— b
IJ 20 66 23ft 22b 22b— W

56 30b 30b 30ft

1.9 13
IJ 11

22 Hydro! 1A6 4J 14 125 34ft 33b 33ft + b

I

*20b HM IBPn AO
41b 22ft 1C Ind J8
15ft 8 ICM 1A8el4A
20b 5b ICN
27ft 20ft IE ind 2J2 84 10
32M 22ft IMCFn .140 A
T9ft 14ft IMA In IA80 9A
29 17b IPTlmn 2J2B11J 9
20b lZft 1RT 1.32 &2 1?

66M 41U ITT CO 1J5 2J 9
mft 80 ITTpfK 4J0 48
MSft TSft ITT PfO LOO 60
22ft 9b lUlnt 61
28ft '19 IdohoP 1JO 7J 15
5ft Tft IdeolB
79 21b IllPowr 2A4 I1J 6
Hb IBb HPOWpf 2j04 9J
25b 19 llPowpf 2.10 mi
M 19ft flPowpf 221 108
49 M llPowpf 4.12 1&2
47ft 33 llPowpf ASK 10.1

49ft 25b ITWs A0 U 18
38ft 21ft ImoDIv J6 IJ 13
108ft 66ft Imodi 3J3e 4.9 9
19ft 7 ICA AOb 5J

“

a i2b inco a»
94ft 65 IndtMpf 7J6 99
108 101 b IndiMpflLOO 11

J

AX 748 14b I4M MM— ft

2J 16 2286 35ft 34b 35 + ft

M
1077
111

3366
6

61

low Mb lov* — ft
7ft 7ft 7b— ft
Mb a 24ft + b
31b 30ft 31ft +1M
17ft 17ft 17ft— b
21b 23b 23ft— b

26ft 18ft indIMpf 2.15

27 19b IndIMpf 225
34ft 23b IndlEn 220
45b 22ft lnaerRdd-04
29M 10 llwrTec J4 7S 28
35b 17 InJdSH ,12e A 10
5A 45 imdSIpf A35 98
25b 14 I nil ICO 1J0 5.1

10ft 3b InspRs 43
3Zb 14b IntoRsc 7
44ft 30 InfDRpf *35 12J
24 14ft IntpRpf
7M 2b Inriog 17
16b Ab lidRFn 10
23b 17ft ItCPSe L10 9L7
54 29ft Intn-co 1J2 4.1 IT
55 a Irimes IAO L2 9
2Tb lift irdmeds J3e J 14
23b 15U> InlAhi ' 80 38 11
175b 100 IBM 4A0
50 37b IntFIdu 1A0
S3 28 IntMfai .180
67 48ft IntM pfA 3-75

39b 22ft IntMult 1.18

57b 27 IntPops 1J0
12ft 4b IntReef
IBM lft ITDp
43ft 22b InlPtoG AB
40b I7M InJBkr
27ft 19b mtStPw 156
12ft 7 InlSec AD
44ft 34ft lowllG L18
24M 17M lOWOR* IA6
25b 19ft IpaJcD IA4
18b 8 IpcoCp 36 _
79 37b IrvBnk 2A2 4J
13b 6b Italy n JVe 3A

164 Mb 16 lift
7975 47b 46b 46ft— M
26 B3b S3 S3b + ft
3 BA 83b Bft

*934 22b 21b 2Tb
617 24b 23ft 24ft
228 3 3 3 + ft
1697 23 23b 23 + ft
MO* 21 21 21 +14
lOOl 20b 20b 20b
3002 22b 23ft 22ft
20QZ41 40ft 40ft— ft
13 40 39ft 39ft + ft

a 36ft a aft + ft

aft 36» 36b
1590 79ft 78W 78b + b
245 11 TOM IBM + ft

IJ 21 1465 23 22M 22ft— ft
100001 7BM 78M 78M +lft

60x101 '6 101ft 101 ft— ft

12 Month
Hkm Lew Slot*

Sfi Cto*
Civ, na Rg QOi my* Law flud c*fc

Ifft 14 MOCA 2B3el8A S
16 5b MOC At M J
2Sb 17 MOU 1.4T 7J 13

9ft 3ft ME1
10S 10 MfNn
Wb 7ft 6M»f 1J3 111
Ifl'i 7ft MFM J3 M
10b 7ft MGF ti I IB 11.9

10b 9b MFO R 1 >6 17J
13M 5b MGMUA
4 lft MHI Co
75ft 45ft MOCmll J7tS 12 71

ITT* 4 MalorsaR.I5D 3.2

19 7ft Mormin U
8^ 4ft MantiNi
19b IDM MonrD .13 ID »
47b IBb VJrHcn L2B I1A

51 31ft MfrHpf 44«e17J
50 <6 28 MlrHpf Altellf
5M 2 ulAton-l
29 Mft vIMnvIpf
66ft 39ft MARCO 180 1.9 1*

7ft lb Morale 22

713 ISft I?* ;sti

£ i %
W« 10 19
S235 ur.« 10

9ft 9U
1067 n 9ft

10
•'£
lb

76
153
195 V
81? S?
38 7

10
9ft

M
Wft
vb-ft

S'-*

57b 57ft™ J
6ft ift

*

U Mb Mb M*t
» 5ft Jft

230 IJb 17b 12ft- S
42M Mil 28

78 Kb 38 38b
*

110 3Vf Mft JS + >l

1002 2b 2W
IB 21ft Jlft 71ft + u
JM ST'I 52ft S2b ft
li! J J II. b3b

41ft Mft Marlons 2B II B 573* 2?b 2? 17ft — 4
9b 6 Morltrn MS 12J 83 9b fft «b
l«ft 8ft AWklV

. .f .25 '?b * ft
43b 74 MorrKO 30 J 18 1425 30 29*i x
72 43b MnhMC 1« U 14 t» 5Sb 54b SS - ft

2 9b Mvtllns 13 7H 17 lib 17 - ft
1.10 2A II 45b 45H 45b
AO IJ M 1I«S 26b 25b J* - u

3,03 9.7

1 Die 9.4

J4e A

Mb 35 MoriM
40rti IBb Masco
47Vi 341% MOSCP
12b 4b Moslnc

201b 93ft MatsuE
15b 6b Mallei
lift V* MauLoa 1 .06*10 7 16

M i Maxusn
46b 32ft IMOXU5PI4J0 106
17b ru «vuxara 7
50b 22ft MayDS 1.14

32ft 17 Mavtol .90

U 3Tx 34 39
to ms* i# i
45 198"* ITIJ KB — 1

472 6b

33b 18ft McDrtM 2-20 9J
Mft 20ft MeDr pf 260 10.4

33ft 13 McDerl 1J0 9A
9b lbMcOrlwl
10b 5ft McDId
61ft 31b McDnl s
80b 54ft MCDnD
Wft 43 McGrH
39b 23ft McKr*
1b ^ vfMcLe
48b 21 Mead* A6 1.7 ix

aft W*j Mens 3a J 21

21b 14 Medltr * 1J5e 9J 16

108ft 64 Medim 1 J* l.l M
56 22b Melton 1.40 £0
29b 25b Melton pfSAO 102
2Sft Mb Melton of 1-69 &*
84 44ft Meftlll no Li 13

53b 30b (Merest S .70 1.7 12

223 144 Merck
13b 4ft MercSL

6b ty tk
- «b 9»b * W

4824 8 Tm 7b_ y.

II 37*1 37ft ITS + b
71 Mb lift lift

XI 13 21»? 36b a Jib— ft

LJ 12 >735 24 JJb ZTS — ft

9.1 23 23ft 23 23ft + b
9A 13 23b 23U 23b + Vk

7J 10 10 29b 29Vj 29ft — V*

2A 20 1356 394k 39 39b + ft

U 18b 18ft 18b + ft

2*5 3Sb 32ft SZb— b
3 SZb 5Zb 52b + H

M3 2« 19b 19b— ft
778 6ft fib 6ft
200 30ft 20b 20ft
a aw a a — ft

10 17ft 17ft 17ft
917 3ft 3ft 3ft + ft
64 10b 9b TO — ft
22 21b 21b 2TH— ft
694 41ft 40ft 41ft +1
111 44b 44 44 + ft
222 19b Ifft 19b + ft

__ .. 7x 21b 21ft 21ft
39 13 13392 TISb 113b 114 —1ft
L2 IB 409 49b 49b 49b— ft

11 M 1374 46b 45ft 46b + b
6J 202 59ft 59b 59b + b
LB 15 SB 31ft 31 31b + ft

2J 12 3865 43b 42b 42b—

1

224 7b 7ft 7ft— ft
lea 3b 3ft 3b— ft

2J 15 427 ate 33b 34ft + ft
M 21b 21b 21b

137 23 22b 23 + ft
8a Bft 8ft 8Va + ft

no 40ft 40 40
iro 2iw 21ft 2tb + b
441 22b 22

16
BJ 70
AJ 61
8J 9
7J 12
7A 9
33 U aw

1A4
J*

1 J2
33

213

12

3212
6.1 M 4
u 3 a

5 1764
7J 13 76
J 23 10a

3J 14 76

7 31b 31b 31b
16 27 26b a

350z 15ft 14b 15ft
Bb 0b Bb— ft
Mft Mft Mft— ft
4b 4ft 4U — ft

'ft + ft
+ ft— ft

lft \ 1 — ft
tib 11b lift

69 12ft 12b 12b
716 22b 21b 21b—

1

603
1

77
44 ,

5L7 19 1053 37b 37
11 12 549 aft 23b

518
131

5ft 2 GnEngv A0 MD
10ft 1W GnHrnc
15b 6b GnHost 33 2J
13 5b GnHous a 15
47b 21ft Gnlissf 35 J
63«5 48b GnMIliS IAO 12
Wft 50 GMol SOSff 7JJ
54b 41W GfMet Pf 375 82
72ft 49ft GMot p( 5J0 87
51 M GME AB 1A
31ft 30ft GM H

1

7Vk 2b GNC .16
32b 21b GPU 170
67b 46 GenRes 170
19b 13ft GaRefr
61ft 33ft GnSignl 1JD
6ft 2b Gansco
18b 4ft GnRod
44b 27ft GenuPs 1J4
69 28 GoGalf SO.
52b 22b GaPoc 170
26b 22b GflPwpf 2J0
26ft a GaPWpf 243
Mft 19b GaPwpf 730
27ft 23ft GaPwpf 147 ...

29b 25ft GaPwpf LOO 10J
73 71b GaPwpf 25A 9J
26b 31 GaPwpf 2.52 99
38ft 23ft GaPwpf 275 10J
90 60 GaPw pr 7J0 10.1

18ft 18 18 — b
4b 4ft 4b + ft

... I
6** !fi> 15b— b

19 5 840 54ft 53b SA + ft
12 19iai4 43b 43ft 43b

92 2H 2ft 2ft
51 lb 1b lb

4 150 10ft 9b 9b— ft
17 8 8ft 8b Bft + ft

2958 a ft a a -mu,
M 11382 50b 49b 50b + W
7 3890 71b 71b 71b

1 45b 45b 45b + W
10 61ft 60b 60b— ft
680 42ft 41b 41b— ft
524 32b 30b 32W +1ft

4ft 4ft 4ft

24b 12 JP Ind
33 11b JWPs
13b 6b Jackpot 70a 1A
43b 1BW JRiver A0
67W 37ft JRvrpf 3J7
S2ft 29ft JRvrpf ISO
Mft 5b Jmnsw * OB
42ft 73 JeffPI 170
13b 5 Jepxon
99ft 72b JerCpf 8.12

26b 19ft JerCpf 110
105b 55 JatmJn IA8
40 20ft JafinCn i.m
Mft 12ft John Ind
Mb 6ft JhnCRt 70
30ft 17b -terpen
24b 151% Joswn

12 64 17W 17 17W
11 312 19ft 19V Ifb— W
IS 233 IIHh 17b 12V— W
11 1805 aw 75 25b + ft

16 44W AA
t 46 to 45V 46to + to

n 338 fft 9to 9to — to
9 1431 :cw 31 32ft +lto
9 214 Ub BV + to

50z83b CfW 83b— ft
63 73 22ft n

17 2797 04 ft KJb 84W— b
5 IWt Mft 32V 34 +1ft
7 16 Ifto I9W 19ft

21 ira fib fib fib— ft
35 is a 2/W 27ft-

W

J6 25 a 1019 19ft 18ft 19 +b

a 20 165 .......
8 720 a 31b 31b + ft

23 II 1394 51b 51b 51b
4 18ft 18 18

170 50 49ft 50 +ft
4

3A 20
12 4b 4ft 4b + ft

nr 10 9b 9b
2A 21 16Z7 39b 39ft 39b — b
IJ 10 250 6M* 61 41b- ft
37 9 19a 37ft 36b 37ft + ft

25b 2SU 25b97

li
9A

581 25b 25 25b + ft

84ft GaPwpr 772 iii
63, 22ft GertrPd 172 Ll'K
24ft 12ft GerbSc s .12 A 17
12ft Sb GarFd XSSaOTS
75 12ft Getty s .166 9
27 13ft GIANT
12b 3ft GlbrFn
45b 17b Gllletes
30b 15b Glaxo n
23ft Bft GleasC
32ft 16b Gtonfed
18ft fft GlbGvtn jOSe J

mb » vtGiwi pt
10ft rn GtobYld UK 117
13b 7b GldNuo
lft \ GldN wf
43b 20ft GIOWF 74 9
7b 7b Gkfmon
65 27b Gdrlcti
62b a Gdrdl pf 3J0 7J
76ft K Goodyr IAO 2

A

20ft 9b GordnJ .52 l*
15ft 7b Gotdrks
»ft 8 Gould
3716 19ft Grocesa a Grata
71b 43ft Gralnar
23b 10b GfAFU
44b 29 GtAtPc
30ft 21ft GNIm
60ft 77 GtNNks __
24b 12 GIWFns 72 57
nv* »ft gmp lje 77 10a 11b GrenTr AO 11 I
4* 19ft Grevh lja aa 39
24b 7ft G roller
15 5ft GrmrGo Jo 18
10 Mk GtnStk 76e 87
7H ** GrubEi 231
OTh 17ft Gnmn 1J0 4j 22

?SS T1 190

nw ^GfWM IAO
17ft .Oft GvIfRs 2J 5
73 15ft GulfR pflJO 6J
,9b 4b GlfSIUt J
35ft 25ft GSUpfD
25b 17b GSUprN
39ft 20b G5U PTM,

10 23b 2316 23b + ft
54 25b 25ft 25b
14 aft 28ft 28ft
40 76 25ft 26 + b
13 aft 2516 25b
12 27ft 2714 27ft— 16

1702 7716 7714 77ft
A0Z 76ft Mft 76ft — b
431 42b 42ft 42b— ft
185 IBb 18b 18ft
ISB 7ft 6b 6b

.160 2 2D 10 17 17 17
21 99 a 21b 21b— ft

J6 27 M 3847 J9W 38b JV^Z b

1« 4J A 427 23ft Sft 23b
1428 10ft 10ft TOft

54 9b fft m
289 lb 1b lb + fta 3b 3ft 3W
HM 9b 9ft fb + ft
364 lOg 10 IBftjF ft

353 2716 73 73 — ft

„ 168 3b 316 316
1.72 LS 17 3643 49b 48b 49ft + ft

1A0 5.1 UA It U
JO 1A 19
A0 4A 4
JO 1A ?5
UOelU 6
97 XI 12

39 50ft 49b 49b + b
5590 6316 61ft 61b +!b
lM Mb 14b Mb— ft
205 12b lift 12b + ft
482 12b 12b 12ft + ft
488 27b 26b 27b + ba 31 30b 31
75 59 58 59 + ft
,7« IT* 13 13ft + ft
199 37b 36b 36b—lft
18 27b 771m 27ft + ft

803 44ft 44 44ft + b
6699 M 13b 14

17 25ft 2Sb 25b— b
113 Mft 16b Mft
540 38b 30 30ft— ft

281mi 35V. 24ft 249fc + ft
330 8 7ft 8 + ft
85 9b fft fft
139 A 4ft 6ft + ft
IB? m 19W 20ft + b

3 26ft 26b 26b
7 1Tb 11b 11b— ft
15 27b 27ft 27ft + ft

411 01ft 80ft lift + ft
53 13ft 13 13
4 19 19 19

4488 5ft 5b 5b + ft» sow mm sow- ft
23 21ft 21ft aft
65 Z39k 23ft 23b + ft

9b 4ft HQ till n J2a 2 68 7 6b 6b I*

Mft ’lft hSFpr i'JSi
” 15 “ “*« ^ 23ft + ft

'°W 321 j 4b 4b — ft
77 S Halt PfB 6 73 73 73 + bCft 28ft Hattrtn 170 31 7ft 3961 'Lib 31ft 31b

72 11 9 15b 15b 15b— ft
14 11 57xl6ft 1&b 16b— ft

1J40&3
.72 2J 13

‘ 3J S8

U 11
6J
1A 15

A6
AB

30b 13b Hahnod 1,12
30b lift HanFbn A0

A* e&nsir

» 17 Hanna „
33 24ft Hartna of 2.17
5fb T[fa Hanfrd A4
16 9 Hanson
3ft lb Hansnwf
13ft 3b HnrtJrJ 7

Hi ,5b HarBJpflAJtl7J
30b 16b Harind JB XS 19aw 9ft Honey 7
17W fib Harmon 1®
Wfi 8W Hamlsfr jo 1j0 a
43b a Horn* JB 3J 13
39b 23ft Horsco 1.12 LL 15
SWfc 459k HorTfd pf X91a 6J
34b IBft Hortmx - --

21ft 13ft Hottso
32b 2216 HowEI
10 Eft HtlfthQ
30b 2ib Himcp
5ft ib v|Hecks
Mb io HedaM
36b 12b Heltlg
51b 33ft Heinz
4lft 20b HelneC
Mb 17ft HatrnP
14b 7b Hefvetn
73ft 60 Hercub 1.72

41x 15ft 15 15 — ft
Mx27b 22 22ft + b
497 29 28W 28b
327 17b 16b 17b + b
996 2?» 26b 24b + Vh
n aw a 33ft + ft

... 90 40ft 39b dOft +1 •

Jll SJ 14 5448 13Vh 12b 13ft + b
619 3W 3 3

2452 B 7b B + ft
178 fft 7 9ft
957 23b 23ft 23b + b
59 IBb 18b 18H—

b

.225 13 12b 13 +b
1667 21 20b 20b— ft
206 29b 29b 29b + ft
414 33ft 33ft 33b + W
180 46 66 46

2SW— ft
17b + ft

31b
Bb— ft
27b— ft

lb

IJO 39 U 117- a 25ft
12 16 17ft 17V

JJ2 fiJ M 300 32 31V
1.12 1XB 10 72 9 BV
2J0e 9J M 27V 27V

159 IV IV
J5e A 37 981 14 T3W
,72 17 13 17 1BV 18toia
30
AO

19 15

1A

38 3

+ b— ft
16744 43b 42b 43 fta 31b Lift 31b + b
178 2SW 2Sft 25W
365 lift Mft 11 — W
643 SDft 49b 69ft

11W
4b
65
31
27

30 23 J
-75e 4.1

l.M 13 11
1-MI SJ M
.151

19b BVk KD1
27b lift KLM
48b 21b Knirts
2Fb lift KN Eng
2316 7b Kalsrtc _

• 6. KonbEn 2A0 283 22
1ft Kaneb

33 Kuneff pt
KCtvPL za
KCPLPIZ2Q
KCPLPt X33
KCSau IJB
KCSo pf 1J0
KanGE 1A8

__ KaaPLS 172
21b IBb Katyln
21 7b KraifBH JO
1916 9 KaufBx 33
24W 9b Kayjws A0
6Bb 37ft Kellogg TJ2
41 is Kclt-wd 72 „Mft 20 Kenmf IJB LJ 18
21ft IS KvUllle 1-34 7.1 II
15b 8ft KerrtSf A4 U if
23b 15 KerGpf 170 83

21
70
21

35
12
16

27b 20

79b
21

4 13ft 13 13
9» 18b IBft Mft - ft
«8B 36b 35ft 35b— ft
M 1716 17 17 — b
7B3 11b UW lib + ft
177 Bb HW BW
593 2W 2b 2Vr
10Z L7W 37V» 37W +lb

419 27 26b 26b
8 Z3b 23b zm
4 24Vl aft 24W

367 47ft 46ft 46W— b
90Z 13b 13b 13b— b

444 W¥o 1W 28 + ft
291 24b 23b aft + b
48 IW IS ISft — ft
44 9b 9b 9b + ft
222 Mft 13b 13b— ft

... . 6 15ft 15ft 15ft — ft
10 16 2107 50b SQft SOW— ftU 18 143 Mft 25b 25b—

b

sa 36V. 35b a + b
607 19ta 18b 18b — ft
13 12 lift 12
5 SOW 20b Mft — ft

8A 9
9J
9J
23 a
7J
7A 11
7.1 10

21
XI 7
73 8
2A 11

if* SEi 5*™*: !i H 2 ^ s aw—

i

30 if* kuySlo
,JD 54

a
,35 *** B"1 TTVt— ft

23b 12ft Key Int J2 2J 21
6316 39b KlmOCs 1A0 28 15
3316 13 KriOWM 14
10b 6b KBAUst 1J4I17J
6116 33ft KnQhtRdl.12 26 16Mb lift Knogo 230 1A 12
31ft 3M Kopgr 2A0 10.1 38

33. 2A4M
ia ‘

2 14 14 M
109 18b T7b 18 — ft
637 S7b 5716 57b— ft
359 20ft 20b 28b + ft
154 10b Mb 10b
549 42b 42 42b
27 16b Mft Mft

.. 56 26 25b 25b "ftmo 8ft Kolmor 33 X6404 511 12ft 12 Uft
f* IS MU| 54ft +2ft
80 40b Koprpl 4JN 5,9 750x 69 60 60ft + ft
89b 40b Korea 291e 4J 101 73b 73 73ft — b
6(16 38 Kraft 1J8 L4 17 110® SSb S4b 55 — ft
4JW Kraara- 1J5 LS 10 695 2m 29W 29ft + b
15b 5ft Kuhlm 58 Bb 8ft Bb
-98b 48 Kveaer 54* 4 » BS 84ft 8«b + b
22W 10ft Kysor S 52 29 ID 57 Mb lift Mft- b

15W 6b LACs .10 251
24b 16b LN Ha 2J2el0J 11 21
10 4ft LLE Ry 1JBeM9 83
5b 2 v LTV 1 1397
M 3ft v LTVA 63
27 13b v LTV pf
9 3v LTV pfB
7 2b v LTV pfD

2b LVI GO 23
3Zft 1SW LVIpf X06 123
Mb 9b LQuint
IBb 10b LQuMt £00 14J
2t 13 LoZBVs A0 XS 12
377k 76 LodGs 220 75 10
14b 9b Lafarge
5b 3b Lam5e*
19b HM LodBnc
30ft Mft LndEdl
15b 8b Lawtlns
7b lft LearPt

15 2b LearPpf
18 9ft Learn! s
29ft 20 LeeEnl
23b 9ft LeoMas
3Sft 20 L»0Plat
18 10b Letrmn

24 1A 9
IT

Al 52 14
.151 J 18
-52 42 17

A0

9b 3 LelsurT
Mft Mft LefiTpf X2S 10J
35b Mft Lennar 34 U
Mb 4ft LeslFav
1VW 8W LeucNtl
10ft 5ft -LMvAS
53 32ft LRrlvCp
12ft 5 Lionet n
107b 57b Liny
47 16 Pllrwt
SZb 15b Limited ...

14ft Sb LncNtCn J80 7J
60ft- 35b LjncNTf Z36 il -9
27W 22 UncPI 228a «

108U. 64 Litton 15
10% m Litton pf 2J0 87
Mft Zffft LOCUM IAO 32 7
39 19 LDCtlles AO 1A M
Mft SB L06W8 UJO u a
30ft 15 Logl

10W 10ft 10b
2Zft rft 22ft + wm 6ft 6b + ft

.
ah 3b 3b + ft

1 6b -6b fib
10 23ft 23ft 23ft
9 fib 4ft 6ft — ft
1 416 4U 4ft — ft

273 3ft 3ft 316 — ft
40 17 16b 16b — ft
.44 12b 12W 12ft
109 Mft Mft Mft« MW 16 16ft + ft
117 29b 29ft 29ft— ft

32 ISft 15ft 15ft— ft
100 7ft 7 7 — ft
32 Mft 13 13 — ft
94 2D 16 20ft 20ft

407 12V) 12b 12b
212 3b 2ft 2b + ft
57 fib 6ft 6b + ft
3?9 14b 14b 14W + ft
,50 MW 25ft Mft + ft
142 12ft 11b 12ft + ft
34 29ft 2Bb 28b — ftm Mb i2b 12b

299 5b 4ft 5 + ft
.49 20b 20ft 20b + ft
364 Mft Mft IBft — W
32 6b 6ft 6ft — ft

13 12b VtVi 12W— ft
499 7 6b fib— ft
10 41b 41 41b + b

.. 6i fft fft 9b— b
2J 18 63M lib 80% 80ft— ft

1771 2fib 25% 25b— ft
1.1 17 2566 21ft 20b 2ffb- fta lib lib 11b + ft

418 46ft 45H 46 — ftMW Mb 24b + ft
250a Obgb + ft

™ ab Sft ab
v”

901 asaaeis

2J M
2A 19

33 IJ 11a 22 13
£14el7J

7
6
5

1.T3C167
JO IJ 14
.140 IJ
X30

"

24

43ft 23 Mcmth *A
46 19ft MerLvn um _
17b ?b MesoLP 2.DO t»J 28

M 9 MesLP PflJO 1X1
2 1b MesoOi J0e2A8
45b 33 MesoR .9Se 16
2b 1 Me*ob
fft 5 Mestek
99 70 MtE PfF 8.12 9A
99 71 MtE pfl 8.12 9A
108 90ft MIE pfH 8.32 93
Mlh 7b lUefrFn A4 4

A

Mft 3 MexFd J2r 4.0

76 17ft MctlER
a X% Mickihv
14b 7ft MMSUt
22ft 15 MWE
46ft 27ft Mi liter*

15V. lft NUIttlR
B3ft 45 MMMs _

2ms 19ft MlnnPL 172
6b 2ft Mltei
55 32 MOM! 730
30b 12% MohscS 78
89ft 38ft MonCa
24b lib Monrctl JO

IBOft 57 Maraan 2J0
39ft 29ft MOflPw X68
19 7ft Moated
22ft 17ft MonSt
9b 5ft MONY

26ft 16ft Moore
37b 16ft MoorM _
S3b 27 Morgan 1JD
fft 3ft MarsGn
16ft 8b MorKaa 30
30ft 14b MoronP
85b aft Morns I .90
Sib 29W MorKnd 1A8
21ft M MtoRtv
Sib 31 Moma
13ft 7b Motel &
74 35 Materia
37ft 12ft Munfrd
12ft 2ft Mumna
42b 20ft MuTOO
36b 17ft MurryO
34ft 16b Mindd
16b 13 . MufOm IAO
lft 2 MverL
17b 7b Mvton

19 24 Mft 23ft + .
15 Mft MW ZJft + u

639 19ft 19 19-i + r*

233 2ft 7ft 2ft

7 7 — hk
45' 4eft 4*ft— b
62ft fi2ft 67ft * ft

531 58ft 57ft 58 -1
235 30 ft 30ft aft + ft
24 »

1340 TT t 38b 39ft
W7 29W 29ft 24b + ft

14 19ft 19ft 19ft + ft
124 Mft 95b 96V, - ft

343 27ft 27b 27ft + H
3 27b 2tb 27ft
B Ifft 19ft 79ft

421 67 46’i (6ft ft
... .. !41 41b 41 41ft + ft

_ Xi a 2649 IST^lSTblSIft- ft

A0b4J 10 a 9 Bft— ft
23 12 1512 28ft 77ft 2f - fto 7 a*03 Mft 23U 23ft— ft

1130 !2ft 12W 12ft -ft
985 12ft 12ft 12ft- ft
842 1ft lft Pi - ft

i aw aw lew
42 2 1ft 2 + ft
12 7 fib 7 + ft

10001 86 Mft 86 +nt
1000x 86ft Mft B4U— ft
2SK 84b Mb MV — ft
76 fft 9H 9b—

b

4 Sft Sft— ftav zpk 3it + *>

5ft SV Sft + Vi
f-j fb 9b + ft

19b 19ft 19b 6 ft
39t 'r 38V 38V— b_ .. . Uft 12V 12V— b

34 16 8817 62b 61b 62b +IL
7J 10 174 34 23b 23b— %

I 47 1 7ft 2ft
5.1 14 4777 43b 47b 43b— >6

J 32 347 J9V 29 29bfiW
8 145 47ft 46ft Mft—

1

3.7178 32 21W 21ft 21b
L5 1416646 82W 78ft BO'-e-Lft
7.9 is sol aw a a — w

278 10b 10' J !0b y b
21 30ft 20 20ft + ft
41 7b 7b 7W

_ 318 24V 34b 34b
ia 2i 3751 ri av 17

4J 86 5678* a 33b 13W- W
250 Bb Bb Bb— ft

4l 10 ft 9b 10
569 23 71b 22 + ft
47 S7V ST.- S7=k + ft

640 39V 39b 39b—

V

63 I8*e 18b Wt; + ft
433 44ft 44H 44ft + ft
80 12b 12 121*— ft

1J TO 3901 «'* 47 ST'S— V
81 16V 16b lfib
6* ji zj» yi + k
183 2B 27V 27ft + ft

1-799 &J
72 9A 11
.76 LI 23
J2

a»V, 25ft Mb + ft
sg* J2W aw
15V 15Vr 15b— ft
Jto 3W 3W
low 10 tow- ft

H 1
NAFCO
NBD '

15va NCN
72

176

4j a
L9 10

17 14

30a 21 20
20 26

73 10
XI II
IJ 0
3.2 IS

J 17
3J

169

-90

J2

38
36

33 14
21

NB
49W NCR
8 NIPSCO
4ft NL Ind
fft NL ind pf
BV NUIl 1J6

NWA
1BW NACCO
24 Nolco
21W Noslruo

l»» 6 Nticnv
27W IS NatEdu
fib 1b NfEnt

74 UW NatFGk 170 5.9 M
2DW MW Nil 75 IJgw mv nh pf sjo mo
30% 16ft NMedE A4 2J 21
4b 1W NMlneS
36b 26b NfPresl 170 19 14
22ft 9V NtSerai
*W 2b NlSetnwr
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Hongkong Bank’s Profit Rises 17%
Reiners

HONG KONG — Hoi

Shanghai Bank reported

that its net profit climbed 17 per-

cent last year to 3_59 billion Hong
Kong dollars ($4603 million) as its

traditional banking operations

“improved significantly* in the col-

ony and Southeast Asia.

The bank, Hong Kong's largest,

posted a 3.06 billion dollar profit in

1986. Earnings per share rose to 78

cents last year from 70 cents, with

the 1986 figure adjusted for a one-

for-dght bonus issue and a onc-for-

dght fights issue that year.

Hongkong & Shanghai said that

its merchant banking arms. Ward-

icy Group Ltd. and New-York

based CM&M lnc_ had a “very

successful” year. But its London
stockbroking unit. James Capd &
Co, reported an operating loss of

£14 million ($25.9 million) before

capital costs, largely because of the

October market collapse.

Marine Midland Banks Inc., the

New York-based group that Hong-
kong ft Shanghai bought out last

year, previously reported a 1987

loss of $408.8 million after setting

Early Response

To SaudiShare

OfferSubdued
Reuters

RIYADH — Saudi Arabi-

an investors placed orders for

more than 1.7 million riyals

(S450 million) of shares on the

first day of the kingdom's first

public stock flotation for three

years, bankers said Tuesday.

The orders, placed on Satur-

day for shares m Taiba Co. for

Investments & Real Estate

Development, were only a

fraction of the 300 million ri-

yals on offer. The Consulting

Center for Finance ft Invest-

ment, which is handling the

issue, said it expected most or-

ders to be made toward the

end of the monthlong offering.

Taiba will invest in real es-

tate; agriculture, hotels, cater-

ing and other service indus-

tries. It has start-up capital of

1 million riyals, of which half

is to be issued in stock. Forty

percent, or 200 million riyals.

has already been placed with

the company's founders.

Same bankers expect inves-

tors to bold back from the the

dotation to buy shares in an
offering soon for al-Rajhi In-

vestment & Banking Coro., a
money changer which is

changing to a bank license be-

ginning Saturday.

MILLS:
Interviewing Kids
(Continuedfrom first finance page).

the ad agencies Young & Rubicam
and Foote, Cone ft Bidding. Both
agencies create ads for Colgate.

Those workers who have been
employed on the Colgate account

for the past three years have about
3600 worth of Colgate slock, Mr.
Mark estimated. And when em-
ployees leave? “They’re free to do
whatever they want with the
stock,” Mr. Mark said.

Accounts
Century Importers, a Baltimore-

based beer importer whose brands
include Kroaenhouig from France;

Beamish Cream Stout from Ire-

land, and John Courage from En-
gland, went to Traham. Burden ft

Charles of Baltimore.

Riggs National Bank in Wash-
ington, D.C., also went to Traham,
Burden ft Charles, which enjoyed a

big week.

People
• Daisy Exposito has been ap-

pointed senior vice president at

Young & Rubicam New York.

• David Chapman and Ronald
Jastrzemski have been named se-

nior vice presidents and copy group
supervisors at Kallir, Philips, Ross.

aside £600 million in provisions

daring theyear for losses on bad or
doubtful loans.

Hongkong & Shanghai said it

has transferred its share of those

loan-loss provisions to inner re-

serves and that they had no impact

on 1987 profit. The bank said that

overall, it transferred US billion

dollars from inner reserves and 300
million dollars from retained prof-

its last year to its debt reserves.

Hongkong & Shanghai will pay a
1987 dividend of 38 cents against

an adjusted 36 cems for 1986. It

also announced a onc-for- 10 bonus
issue and forecast a 1988 dividend

of at least 38 cents a share on the

increased capital.

oting th

tin, thecertain, the bank did not release a

forecast for 1988 earnings,

“In Hong Kong, where growth
was very strong in 1987, there are

indications that the momentum is

beginning to taper off," it said.

“While the general business out-

look remains encouraging, some
slowdown must be expected in the

face of faltering international de-

mand.

“The U.S. budget and trade defi-

cits remain high,” the bank said,

“and recovery prospects are over-

shadowed by the after-effects of

the October stock market col-

lapse.”

It predicted an acceleration in

inflation and a slowdown in eco-

nomic growth in the major indus-

trialized countries.

“The international Hanking in-

dustry’s exposure to the debts of

less developed countries remained

a cause for concern,” it added.

Hongkong ft Shanghai is the

world's 30th-biggest bank in terms

of assets measured at the end of

1987.

In a separate move aimed at con-

solidating operations, the bank wfil

transfer most of its European
branches to Midland Bank PLC of

Britain and its subsdiaries, Hong-
kong ft Shanghai's chairman, Wil-

liam Purves, said.

Hongkong ft Shanghai bought a

14.9 percent holding last year in

Midland, Britain's iburtiv-largest

clearing bank.

VWSales Rose3% in ’87
But Foreign Revenue FeU

Roam
WOLFSBURG, West Germany — Volkswagen AG reported

Tuesday that its provisional group sales rose 3 percent to 54.5 billion

Deutsche marks ($32.83 billion) in 1987. from 52.S billion DM in

1986, although foreign sales fell.

The provisional figures also showed that vehicle soles in the first

two months of 1988 rose slightly to 420.000 from 419,000 a year

earlier. Production in the first two months slipped to 451,000 cars

from 462.000 a year earlier.

The automaker said that domestic group revenue rose 19 percent
to a provisional 22.4 billion DM in 1987 from 18.8 billion DM in

1986. while foreign group revenue fell 5 percent to 32.1 billion DM
from 34 billion.

VW attributed the higher overall sales mainly to price increases

and a consumer trend toward higher-priced vehicles.

it repeated its December forecast that 1987 profit would be steady

at 1986 levels. In 1986, VWs group net profit slipped to 5803
million DM, from 595.6 million in 1985.

Vehicle sales in 1987 rose to 177 million units from 2.76 million.

The volume of domestic sales rose 9 percent, to 921 ,000 units from
838,000, and foreign sales slipped 3 percent, to 1.85 million from 1.92

million
Production eased to 2,77 million units from 2.78 million. Domes-

tic output rose to 1.67 million units from 1.63 million and foreign

production slipped to 1.11 million from 1.12 million.

VW's work force fell to 263,000 at the end of 1987 from 282.000 at

the end of 1986.
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Husky to Press Texaco Canada Bid
By John F. Burns
New York Times Service

TORONTO — In a proposal

that would make Li Ka-sning, the

Hong Kong real estate investor, a
major player in Canada's oil and
gas industry. Husky Oil Ltd of

Calgary. Alberta says that it will

press forward with a bid to acquire

Texaco Canada Ltd., the Canadian
unit of the financially troubled

Texaco Inc.

Two companies controlled by
Mr. U own 43 percent of Husky.
Husky executives could make a

formal bid for Texaco Canada later

this week, when they will be in New
York. Husky's president. Art Price,

said Monday in a telephone inter-

view. To make the deal more at-

tractive to Texaco, which is emerg-
ing from bankruptcy proceedings,

Husky is prepared to offer a “cash

infusion” of $1 billion, be said.

Mr. Price declined to say how
much Husky was prepared to pay
forTexaco’s 78 percent stake in the

Canadian unit. Bui he said the

price at which Texaco Canada
shares had been trading in recent

weeks — from 27 lo 34 Canadian
dollars ($21.40 to $27) — would
represent “fair value."

At the higher figure, Texaco

Canada's 120.8 million common
shares outstanding would give the

company a value of 4.1 billion Ca-

nadian dollars.

Mr. Price said Husky would pro-

pose a merger that would give Hus-
ky a controlling interest in the new
company. The merger would create

the third or fourth I urges l oil and
gas company in Canada, after Im-

perial Oil Lid., the government-
owned PetroCanada Ltd. and a

new company to be formed from
the pending merger or Dome Petro-

leum Ltd. and Amoco Canada
Ltd., the Canadian unit of Amoco
Inc. of Chicago.

After the Amoco-Dome deal,

which will cost Amoco's U.S. par-

ent about $6.5 billion, a Husky
takeover of Texaco Canada would
be- the biggest deal in a series of
realignments that have marked the

Canadian oil and gas industiy re-

cently.

One of those, for the 43 percent

of Husky owned by Hutchison

Whampoa Ltd. and Cavendish
Holdings Ltd., both of Hong Kong,
marked the first major North
American investment outride of

real estate by Mr. Li, one of Hong
Kong's ridiest men.

Since the Li investment in De-
cember 1986. which was valued at

about 1.5 billion Canadian dollars.

Husky executives have made no
secret of their interest in expand-
ing. Their interest in acquiring Tex-

aco Canada was spurred late last

year when reports circulated that

Texaco Inc. was considering selling

its Canadian unit as part of an

assets sale necessitated by its $3

billion settlement of a suit by Penn-
zoil Co. That suit involved accusa-

tions that Texaco had interfered

with Pennzoil's bid for a stake in

Getty 03 Co. in 1984.

Texaco Canada spokesmen re-

fused tocomment on Husky’s take-

over plan. But it seemed clear that

if Texaco was willing to sell its

Canadian unit, Husky would face

rival bidders. In recent weeks, exec-

utives of Canadian Occidental Pe-

troleum Ltd. of Calgary, of which

Armand Hammer's Occidental Pe-

troleum Corp. owns 48 percent,

said that they would also be inter-

ested in Texaco Canada.

Market analysts believe other

bids would also be forthcoming as

the major players in the Canadian

industry seek io increase their share

of the country’s o3 reserves.

Alitalia Seeks Alliances to Stay Competitive
Reuters

ROME— Alitalia is seeking in-

ternational alliances to ensure a

leading porition in an increasingly

competitive global industry, the

Italian national airline’s chairman,

Umberto Nordio, said Tuesday.
Mr. Nordio said in an interview

that he saw a major shakeout of

Europe’s airiine industry in coming
years that would make new alli-

ances essential.

Alitalia is already “very active in

exploring various possibilities in

and outside Europe of forming

mergers and alliances.” he said.

Mr. Nordio declined to provide

details on projects being explored.

But he said that nations such as

Italy, Britain, France and West
Germany, which operate intercon-

tinental airlines, must act quickly if

they are to survive competition

from U-S. and Far Eastern camera.

“They either must all accept the

fact that they must be reduced to

the size of a local carrier, or else

they must come to same sort of

agreement between themselves,''

Mr. Nordio

:

• said.

Europe
generally reacted negatively to for-

eign takeovers of such showcase

businesses as airlines. Last sum-
mer, for example, negotiations be-

tween Scandinavian Airlines Sys-

tem and Sabena, the Belgian

carrier, on combining their airlines,

hotels and service companies broke

down when Sabena balked at the

sweeping nature of the deaL

In December, SAS lost its bid for

control of British Caledonian Air-

ways to British Airways after the

British government raised security

concerns.

Nevertheless, Mr. Nordio said he

expected the executive body of the

European Community to support

moves by the European airline in-

dustry to forge alliances.

“We are quite convinced that in

thelongrun thecommission will be
on our ride,” Mr. Nordio said. “I

don’t think that it win lake a stand

in the long term that Europe must
disappear from the field.”

“Ifyou want to preserve the abil-

ity of the European industry to

compete in the airline business, you
have to forget about your basic

principle that no one should be too

big"

Analysts agree. “Looking ahead,

standing alone is going to be dan-

gerous,” said Robmo Morel fi, an

investment analyst at County
NatWest in London.

Mr. Morelli suggested the possi-

bility of selling a sizable minority

stake in Alitalia to another Europe-

an airline.

National Westminster

To Expand in Spain
Reuters

LONDON — National West-

minster Bank PLC said Tuesday

that its Banco NatWest March unit

will acquire 84 percent of Banco de
Asturias, a retail bank with 63

branches. in Spain’s northern prov-

inces of Asturias and Lefto.

Banco NatWest March is a joint

venture between National West-

minster and Banca March SA. The
stake in Banco de Asturias is now

owned by Banca March and two

Banco NatWest March executives

and will be acquired for new Banco

NatWest March shares.

BNP IHTERBONP FUND
DIVIDEND PAYMENT NOTICE (COUPON IS

0 4)

As of March 18. 1988, coupon n® 4 detached from dure* of “BNP
INTERBOND FOND" will be payable at the couniere of BNP
(Luxanbonrf!) S.A.

PRICE: U.S. 611.00 per share net.

Shareholder may me the proceeds for reinvestment until April 1st.

1988 without payment or the subscription commission and the

entrance fee referred lo in the prospectus.

Reinvestment will be made at the net asset value price following the

trade date. The funds needed lo round up lo one additional share, may

be invested at the same conditions.

BANQUE NATIONALE DE PARIS (LUXEMBOURG) S.A.

(Depository Bank of BNP INTERBOND FUND)
Financial Agent
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Croft GaRifc Accepted

CHELSEA ESCORT SERVICE.

51 Bsoudwrei Plm. tendon SW.
Tel: 01 584 ffil3/7>49 (4-12 pm)

ESCORTS & GUIDES

GB4EVA * LOVH.Y *

Escoer sarvKS. 022/21 99 6i

* ZURICH * CAROLINE
ESCORT SHMCE. 01 / 352 61 74

ZURICH**
Top Ewart5arv(ei. TalOI/41 7609

ROME CLUB EUROPE ESCORT &
Qudo Service. Trti 06/58? HtH or

589 11 46 (from 4 pm to 9130 pm)

WADRD IMPACT ESCCBTwdGwde
Soviet WWWirnjd. Visa._ Open
}lam- midnight. Td 261 <142

TOP TWEM1Y-ON5 Grid# Agency.

Mdlinguol

COCBMAOBt -STOCKHOIM
SrandraviO Escort Service Mtfe J

hmaie. Td <51-54 7706a- 546016

TOKYO EXCW5IVE ES03RT Serws.

Cads acwtfteWe. Tetephone- Tokyo

037904350.

LONDON BRAZILIAN ESCORT Ser-

Op*1 days a week. Mulb.

ioaud Tet 01 723 4666

M3an VIP Etmrf Agmscy 2-461125

AMSTBtnAM APOUOOUB bear
SerncO. Tel: *2X766176 horn 2 pm.

76 ApdWan Amsterdam

ESCORTS ft GUIDES

LONDON HAPPY DAYS ESCORT
sevict MUrfrAngud. Td: 01-724.

3835 (rd- WTJ

VIENNA ESCORT SBtVKX 56 66 05

iONDON AND IEA1HROW Escort

Service, J rnqiar ae<& cards accept-

ed. Tdi 749 Xfi / 749 7492

e*** lOWON ANGELINA
Eaduave ad Bogarrf VIPIBcai Ser-

»«. Kdahdxdae. Td 581-2460.

*** LONDON LADY ••• ESCORT
Service. London, Hectfhrow and

Gdwiefc. TetOl 769 04OT

first Ckm Escort t Code Serves.

Td 351-2278.

.

ROYAL ESCORT SBN1CE ******
Td: 040 / 553 41 45 *4. ******

LONDON OMENTALGUK^
wrt Sanmcp Cwtrd London / Hcom-

row. Tet 0636 6306^0

UGH OASS Bart Service, timdon.

Td- 589-801

S

FRANKFURT NUMflQ ONE* * * * *

Escort Service. Tef 069 / 84 43 75«
84 4876

SOPHIE FKNCH.SPEAIONO Escort

aid Gvde Service Td 370 4Qfi7

London.

“ENGLISH" Domno/CoioflnB/DiKS-
(ddorf/Bom/Essen/Bafn Mde/Fe-

mote Escort Services. 0211/383 141.

910626536

FRANKFURT - Chmdina's Escort Ser-

vice. 46 56 DetSi Cards too

rotco
HIGH PERFORMANC E RONDS

35%
(Average net return

j

in past J years

CAPITAL GUARANTEED

ROYCO INVESTMENT CO. SA
8, me Thalberg

1201 Geneva Switzerland
TeL (4122) 52J556

Telex 289732

ADVERTISEMENT

INGERSOLL-RAND COMPANY
(CDRt)

The undrrsifnwd aniwuinv-. lh.il it- Irum
25th March 1988 Jt No?--Wnridlii'

N.V.. Spowtnui 172. AnHrnhm. div.

S
i. no. 60 of the CDRi> lnger*»ll-

and Company eaeb repr. 5
nharra will be ja\jhli- with DfR 2.06
net. (div. per rvmrH-tbli- 19.02.I9B8:

jrrosr 80.26 p.fli.) dfli-r ilrilui-limi id

15% Japanese lax = SO. 195 = Ml-.

0.36 jier CUR. Hit. «-j*. beUmpie
non- resident of The Nillii-rlaluL* will In-

id after dedurt ion of an additional

5% L'SA-tax (= SO. 195 = DfkOafy
with Dfls. 1.70 mi.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam, J lih Mareh. 1988.

s

The Oberot Bombay.

When everything has to be just right

Unmistakably, a rruly uutsLiniiing

hotel in the heart of the business centre

of Bombay. Your very own personal

burler. Excellent restaurants A 2-4 hour

Executive Cenrre The Obcroi over-

looking the ocean. Because you deserve

&*&**
BOMBAY

0bmi '^Hotels0vlenialwwl

»l-STRUM ran IMPM PPONTiU CRV:* ->Mi Mill XRaWX -4UI.V4 4

R£5ERVATX'IXXtHiN:x.ianC*.5TWX>l 1 1«:INI I- 1 l.o-v. uLtx-n Vila-
ua-u'»-'DO‘m<i -MMi-MiNiwnw mi ,mhl :i>

-

i-i tm-.i-m i

OBtKII5AIJ.-,C4HLtMMTWiiVl01 :?D Om iGMI-O 1HL ll-.'-TU. t'ttl ' n HIK» *1- l I.M W, l-.r*

.1 ,,-tt ;!) ->»«V

1 •.*•» .V

NO\X£WHEREVER
YOUARE IN THE WORLD,

YOUR MONEY
GROWS BEST IN JERSEY.

ESCORTS & GUIDES

Wgfeoma Escort and Travel Service.

Td 91 83 74

NEW YORK - LADY QM4AMON
Escort Service 212-996-2557. Cnecfii

Cardl ficautod. ********

LONDON BABBIE FRENCH spent
ing Rest Oass VIP Escort Service.

Kngtabndge. Td 01-235 0592

• • MUMCH ** 91 23 14 **
KCORT AND GLIDE AG04CY. Hie

Friandy Senme.

AMSTHDAM JASMIN AND JOYCE
Escort Service. Td (0) 20865 242 a
20869 868. Gaff cards accepted.

*** GENEVA MANY ESCORT
ad Guide Service. Td Geneva OK /

3566 21

LONDON ONLY JAPANESE ESCORT
5wi3L Bdmriici Credt cads. Tel: 01

370 0634 /6DQ71W

LONDON LADY ELIZABETH Esaxi
service, cemrd London and Fterdvow
TdOl-3715719

MILAN EXCLUSIVE JRUU1UNGUAL
fauon Serace. Cal ngttad day. Teh

(39-2) 8681479.

*• STOCKHOLM AWI Escort Ser-

vice. Monday lo Thunday 6pm -

11pm Td 7G 66 24 a 795 74 66

• AMSTERDAM YBffL ESCORT
adGud* Seracs. n3Q- 6&7DI .

A(
maia credt cai octapted.

KUS5BS. ***** ANN *****
Escort SrrvKB. Mddnguol. Td- 02-

733 88 47. Oedrt cards oaepMd.

ZURICHMARSHA’S ESCORT Sawe
MdtSngooL Please tdephere; 01 t

2423652

FRANKFURT "TOP TEN" ESCORT
SERVICE 069 / 5568-26. OfW 1
DAYS A VVER FROM fFM.

NEW LADY BCORf. Trid A Cade
Service. Frankfurt

IB SON WANTS Esosrt Service.

212AS9-9300 NVC Mr** Credl
Cards Accepted

^you are living or working abroad. Abbey National

will help you make the most ofyour money.

InJersey 5 genial financial climate, your funds will flourish

as surely as the flowers. And now that Abbey National

is established in the Island, you can have all rhe benehts

of a building society account with high, tax-free interest,

and much more besides.

We've joined forces with The First National Bank

of Chicago to introduce a fast and highly efficient

international money transfer system which allows you co

transfer money from your bank account to your Offshore

investment account, wherever you happen to be.

Our Offshore investment accounts are so flexible,

you’ll find exactly the right one lor your needs. Offshore

Plus offers instant access and hve rates of interest,

depending on how much you wish to invest. You can start

ivithjusr 2300. Offshore 90 offers even berrer rates (ar 90

days' notice), and you need ^1,000 to get started. In all

cases, no tax is deducted; your interest is paid in full.

Now we’ve

planted the thought, . DDEU
send us the coupon. BMB ABBEy

And we'll really Wf NATIONAL
get things growing. flA * **^”^ir*

/ (OVERSEAS) LIMITED

Fast, flexible cash flow and high-rate tax-free interest.

I..vj-v. .rf ihr Uii-4 jt ..1,11111% jt,
- n jtlil !, ,u; i, jit, •!

To: Peter Donne Davis. Managing 1 Jirector. Abbey National
j

1 (Overseas) Ltd, PO Box 545. Abhev Nariunal House. 1

|

Ingouvillc Place, St Holier. Jersey. Channel Islands,
i

)

Please send mo full details of tlu- Abbey National
I

|

Offshore Plus & Offshore 90 Accounts, including current
J

inrercst rates. i

|

1

i Name, -
I

Address

Country

Telephone number
OIH05

t }
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Closing

Tables Include Hie nationwide prices
no to Hie closing on Wall Street

ond do not reflect late trades elsewhere.

LL& Rrtures
tar The Associated Press

JfOR* 15

Season
High

Season
Law Open High Lour dose Ota.

Grains

WHEAT (CBT)

^"ur^Bnsww
139 183 May 102
usu zjsm Jui urn
140 1*2 5eP XWt
151 289 Dec urn
154 125 Mar 130
Ext. Sales P«v. Soles 5,

Pnrv. DayOuen inr. 41jn off19

May laz isw 10m now +jxhu
jui um mw ms an* +8M4
Sep XWt XU* into XUVt +JJ1

Dec UM 12SWI 134 L2Sft +JXW
Mar 130 130 130 129ft +JH

P«v. Sales 5,128

157 1,75 —80to
2JMft
109

HWT
5800bumlrurmim- dollarsperbuUm
*45 *74 Mar *14 u. *14V. *11 *1316 -81
*4* *7* MOV 622ft A23ft *19ft ATTtt
**3ft 488ft Ju- *31 ft *32 *38 *31 -801*
645 X12 Aug *3«ft *34ft *31 *33 —8»
*62 S83 Sea *3* *26 *33ft *J5ft +80ft
AM X99to Nov 6.45ft 645ft **7to *45to +80to
*32 543 Jen *421* *33 *50 *53 +80ft
6Jt 5J9 Mar 640ft *41 UBft **] +80ft
*79 646ft May 445 •020ft

Prev. Sates 3X111
Pnw.Day Open 1nf.1 17,201 off484

j;*;
1!, rrW;

r.rrw rf 1 if'M
'9'

'If '/•']

Season Season
Mfsfs Law open Hum Low Close Chs.

j
MW> UWf Ooen Mian u,

COFFEE C<HYC5CK)
37^a»s..cw«per^ 134* -g
l!s~S zzSzH .i iu«i iv« lMSfl l25xa ~gi

4** l
1

. ( ,T

1

C'"*- 1
t-~tl

Industrials
2D
uOO
JO
jsa
180

*220 Jui 9281
64BS Sep H7JK
*470 Dec 8*01
*» Jon
6640 Mor 8XS

SJS 5T 8Z«
Sep
Dec
Ml

uni Prw.SnlM

80
80

Currency Options

PHILADELPHIA EXCHANGE
Option 8. Strike
Undertylna Price Colts—Last
Mar apt ion Mar Apt JunSUM Australian OoUars-ceiits per anil.

ADollr 32 s r r
IUN British PtHMdjrcents per mlf.
BPound ITS s r 1140
ISAM 177ft s 100 r
ISAM ISO s r 7-00
ISAM 192ft S r" AJ(B •

18AM 1M S US U0-
ISAM 187ft 9 1-B0 115
ISAM 158 S 120 2L7B
18AM 192ft 9 r 1J9

SUM CeoxMflan DaHon-centsper unit.
CDollr 70 I 131 149
7957 78ft 9 r IX
7957 79 l W IJM
7957 79ft 9 058 r
7957 B8 S 0.18 t

MAM WestBernmu Morlu-cenls per unit.

8 M0 r
s r 155

l «' 22
s r -• r
s r r
s r r
9 r r

s r r

5 (L24 r

3 058 ?

t Indexes compiled shortly beta

SP COMP. INDEX tCMEl

SSfe
ond

3Ea motsmmsmm
JS 282S

Est Sales Prev.Softs S25W
Prev. Day Open lnt.l&723 up 1*0

VALUE LINEtKCBT)
points and cents _ _
26050 17000 MOT mJ8 23280
285,80 .2D J«PI 73000 231-*
237.75 2MJOO SOP 237JO 23755
Erf. Sates Pr»v. Softs AOS
Prev.DayOpen inL 15J8 upHQ
NYSE COMP. INDEX(HYPE)
poinls and cents „
19100 1OA00 Mar 15U0 15045
191AM 11100 J*m J51.10

1SS.90

191X8 11250 Sea 15150 152.13

EsLSatos Pr«v.Sc ft* *142
Pray. DayOpen int. U7i offMi

20500 2*170
26*40 2*715 -V
2*050 2*870 -

731JO 231X0 —
229-50 230.10 -4
237JO 23755 -

14950 1*9.90 —
1SU0 150.90 —
15150 15155 —

Commodity Indexes

2*ft 7ft
4ft 1
57ft 31ft
31ft 12ft
9 3ft
T2ft 49
12ft 7ft
17ft 4ft
46ft 2*ft
28 10

OMS 15 7*3
Qanfel 4 7V
OaakrO 1O0 12 17 *78
QUOkSC 50 35 3208
Quanex' 17 *06
Quontm 120 15 11 1917
QstVl 58 85 14*
QrfVC .77e 531
Ouestar 1-88 55 25 1V1
Ok Roily J4a 1.7 8 153

2M 3ft 3ft 3ft — ft
50 18 10 2904 21ft 30ft 21ft — ft
50 17 14 2 10ft 10ft 10ft — ft

10*4 17ft 17ft 17ft
393 3 2ft 2ft

50 A3 9 153 18ft 18ft 10ft— ft
J* 2.5 15 377 14ft 14ft 14ft— ft
50 15 15 1®} 22ft 22ft 22ft + ft
-OSelOJ *12 10 9ft 10

27ft lift UDC 2J0 1U t 25 1? 18ft 18ft
113 100 UDC p! 15 TOAto 10*16 IMto + ft
30ft 21ft UG1 £84 78 9 *8 27 26ft 26ft + to
iJto 4ft UNCine Ale .1 M 16/ 8 7ft 7ft— to
27ft 15ft UNUM 40 18 II 71 21ft 21ft
44ft 2AV. U5FG 244 08 7 7517 33ft 37ft 33ft
60ft 4116 USFGpf *10 08 44 4/ 4Aft

wr 23ft USG 1.12b 11 9 2073 3* 3ift 35ft — to
120 USG of 180 14 3 128ft 120ft 138ft—3to
1*16 USLICO 86 *3 9 82 22ft 22to 22ft + ft

32W I3to USPCil 48 a Hto 2* 2*
32 Wi 19ft UST* 148 *9 U 1327 30ft 30ft 3JM + to
39ft 31 USX 180 18 *5 6392 XI 31ft 31ft— to
51 440S 98 4 4/ 4/ 47
103ft 95ft USXpf 1075 104 4 W2ft 102ft 102ft + ft

N\SE HSghs-Lcms

NEW HICKS 12

AmStand
CtaUIndn
Hanna Pf

BordenCh n
Eldons
PlamerEI

BritishLnd
GenMatr Hi
Stevsn* JP

can-feed
Grader
Unit Brands

HEW LOWS 12

Caieca
RRegoafC
CaldnNug wt

Enron cvpU
FstRepbpfA
ONEOK

FstRepubM
FfReopfB
SavinCp

FfRanuhA
FtRepodlnf
TexhpfB

DMark 54 9 r r
59.95 56 9 r r
99.95 57 err
99.95 58 S r r
5995 59 9 150 r
5995 *8 e H90 1JB
59.95 41 I 151 15
99.95 62 S 027 r
9995 63 s 0.12 r
5995 M e r 0J8

MM580 Jopaoeee Yen-woitaof a cent per
JYen 71 e e r
7858 74 s r r
7BJB 75 9 r r
7858 7* 9 r r
78JB 77 9 r r
7R5B 78 9 157 r
7858 79 err
7858 rn S 054 153
7858 HI S 052 r
785B 82 9 04 053
78-58 83 9 0.17 r

62580 Swfts Frapcvcents per nIL
SFtxmc 71 err
7250 72 9 150 250
7250 73 e liM ICO
7250 74 5 071 152
7256 75 e 050 r
7250 76 e r OJT
7250 79. r 054 r

Total coll vui. 24.97* Cent
Total patnL That Pate
r—Nat traded.9—No option offered.
Last Is premium (purchase price].

Itt 304581
ML 298618

i
(purchase price].

US T, BILLS (IMM)
n minSon-ptsaf lMPCf.
MAS 9128 Jun 9485 9A29
5PAZ1 9L15 Sep 9396 9*00
9409 91.17 Dm 93ja 9270
9353 91.26 MOT 9355 9345
9148 92.12 Jun 9124 9124
not 9153 SOP 9305 9X85

Erf-3me» U24 Prav.Sales 2498
Prav. DayOpen int. 19534 up397

N YR. TREASURY(CBT)
SiMU00prtn-pta&32ndsofj00pdl
99 84-19 Mar 97-21 97-27

98-

9 B3-3B Jun 94-20 9hS
97-14 89-13 Sep 96-7 9*4
96-12 95-22 Dec

Est Sales Prav.Sales 9511
Prav.Day Open Ml. 7257* up 624

US TREASURY BONDS (CUT)
(Sptf-SlHIOO*Ptl A 32nd* of 100 pet)
law* a Mar 92-10 93-1*

99-

23 46-25 Jun 92-9 92-14
99-12 7608 Sep 91-7 91-13
99-2 74-1 DOC 90-13 90-18
95-10 73-20 Mar 89-19 89-21

964 71-11 Jun

91-

1* 72-2* SOP 884 805

92-

22 72-18 Dec
88-31 72-1 Mar
88-13 15 Jun

87-

JO 81-1 Sap
Erf. Sales Prav.Sale3l315S9
Prav. Day Open inui0974 offUM
MUNICIPAL BOflDS(CBT)
IWOta Indejyrfs& 32nds ot 100Pd

91-28 71-12 Mar 894 09-12
SMS 7B-3 Jun 87-10 87-17

88-

11 01-2 5m» 85-22 85-25
86-30 83-8 Dec 84-3 84-3

855 81-29 Mar
Est Sates Prav.Sales 3772
Prav. Day Open Hit. 71.114 of! 3

9A25 9A2B
9195 9199
9158 9369
9354 9354
9323 9323
9105 9X0*

97-21 97-24
9*28 97
964 96-7

95-17

919 91-12
924 92-10
9V-7 91-10
90-n 90-13
09-17 09-18

BM5
88-3 88-3

87-14
8627

89-3 B9-4
87-18 87-12
85-21 8521
84 M

82-12

Moody'S
Reuters
DJ. Futures
Com. Research

Ouse
1,057-00 f

1,721.30
13230
HJK.

Moody's : base 100 : Dec 31. W31.
p - preliminary; f-tlpol
Reuters : base lOOjSea. IB, 1931.

Dow Jones : base 100 : Dec. 31. 1W4.

Martcet Guide
Chicago Board ot Trade
Chicago Mercantile Excncnos
International Monetary Market
Of Chicaoo Mercantile Exchange
New York Cocoa. Sugar. Coffee Excbonw
New York Cotton Exchanae
Commodity Exchange. New York
New York Mercantile Eadianm
Kansas City Board of Trade
New York Futures Exchange

MYCSCH:
NYCE:
COMEX:
NYME:
KCBT:
NYFE:

EUROBONDS
BY CARL GEW1RTZ

IN THE 1HT EVERY MONDAY,
PLUS AN EXCLUSIVE LISTING OF

2000 EUROBOND PRICES

49ft 37
14ft 5ft
22ft 14ft
30ft 14ft
212ft 108
lift 4ft
53ft 24
39 12ft

25ft lift
2*ft 12ft
49ft 13ft
39ft 19ft
19ft 3ft
lift 3ft

141 04ft
13ft 5
10 5ft
35 19
*5ft 17ft
23ft 11

20 10ft
43 20
32ft 17ft
33 II
34ft 7ft
13ft 8

1 J0 8J «

222 X* 14
32 AO 10

180 0J 1*
73 17 I
1J5 1.0

,14e 2.1 25
.92 U 12

17
88 5 32a mi
50 1J 23

22

6328 5J 10
29

J3a *5
J* 14 21
50 15 12
50 4.1 9
JO 15 13
64 18 14
68 27 14
50 27 A

272
138
*8
594
92 *
59 43ft
127 45ft
554 20
339 37
33 ft
77 15ft
171 2Aft
3*0 17ft

153 44
M Bft

218 19ft
5220 19ft

3 131ft
36 Aft
1*0 I!3ft

267 34ft
933 21ft
42 16ft

119* 47
1092 3*ft
400 2ft
393* 7ft
2951 119ft
141 lift
122 Bto
390 24ft
72 28
7* l*ft
TO 14ft

2471 32ft
178x 25ft
154 14ft
20 12ft
2 9ft

S ft
AV< 4ft — ft

15ft 15ft— ft
Ato 4ft + ft
5ft * + ft

43ft 43ft
44ft 44ft— ft
19ft 19ft — ft

“ft “ft"*
*

14ft 14ft
2* 24 + ft
17 17ft

45ft 45ft
I 8
19ft 19ft — ft
19ft 19ft + ft

131ft 131ft
Aft Aft

331* 33ft + ft
23ft 24ft — ft
21 21ft
14ft 16ft— ft
44ft 47 +16
35ft 35ft + ft
2ft 2ft— ft
7ft 7ft

118ft 118ft + ft
17 12 — ft
8ft Oft — ft
23ft 23ft- VI

27ft 27ft— ft

14ft 14ft
14ft 14ft + 16
31ft 31ft + ft
25 2516 + 16

14ft 14ft + ft
1216 12ft — U.

•ft 9ft

13ft 7ft SL Ind ,18b 20 13
47*. 20ft SPSTec 150 28 16
289* 13 SSMC IB
34ft 16ft Soot Ctrl 87e 35 II 40
20'6 9ft Sabine JM 7 2410
14 10 SOOnR !J4ell7 7 77

198k 9 SfndSc t 2k
39ft 24 SailKln JO 18 28 782
9 5ft SaliCas n 57b 55 120

25ft 17ft SUoLPs 150 A3 10 17
13ft 5ft Salant I 148

Bft *1 SallleM 34 J 19 540
42ft l*ft Solemn M 2.9 M 3KO
3* 28ft SDleGs 250 BJ 10 118*

9ft 7 SJuaiB J7e 5JJ 19 19

12ft Eft SJuonR 38
33ft 23ft SAnitRt 284 78 38
2216 14ft SFeEP 238 1*3 %
32ft 16ft SFeSPl .10 A 9 7025
49ft 24ft SaraLee UO 2J u 1728

14ft 10ft SavE Of 1J! 117 7
2 Savin 3449

5ft \ Saving! _ _ «
34ft 26ft 5CANA 250 78 10 839

9ft 5ft Sctilr 31e 45 74

57ft 31ft SdirPI s 1JO 2J 19 29*7
$1 » SfJilmb 1J0 3J 31 4871
17 5ft Sctiwbn 10 4*9

20ft 8ft SdAll .12 8 13 600
87 55 SCOftP 158 28 12 384

43ft 27ft SCDlPwl 4

15ft 10 Scott« 82 15 W 59
13 J16 SoSNAn 870 .7 139
20ft 12 SeaCnl J5e 18 12 280

14ft 10ft SaaClal 15* 108 *
17ft 1* SeaC PIB2.10 12J io
I7ft 1346 5oaC ulC 2.10 12J 34

U 37ft 5eoCpfDA12 14 5
82ft 49 Seaorni 1.10 28 >1 1B44

24ft 12ft seaaui
52ft 28ft SealAir

20
J* 12 18

39ft 21ft SccIPw 120 13 17 3*8
59ft 29ft Sears 280 52 9 5331

43ft 20ft SecPoc 180 5.9050 780

88ft 40ft SeauaA ,15e 2 14 27
91ft 42ft SequoB
31ft 18 SvceCp
19ft 2ft SwcRee

.120 2 IS 13

50 15 11 824
M2

31ft 20ft Svetnsfnl51e 52 14 359
2*ft 12ft Shokiee .72 13 13 2551

30ft 12ft Shawln M 38 11 32

34ft 12ft ShLehn 75e 19 BI8

23ft lift Shelbv 24 12 15 *8

98ft *7 ShellT 4i$e &2 15 1®
38ft 20ft 5hrwlfl 54 2J 13 773

l*ft Aft Stmbl s 28 3.4 508

28ft 18 SlerPac 12* 7.7 12 155
10'— s SflHlAps 831 81

9 8ft
36 Vi 35ft
27ft 26ft
23ft 23ft
19*6 18ft
12ft 12ft
lift 15ft
39ft 291m
Oft Oft

22ft 22ft
9ft 9
77ft 77
22ft 22ft
31ft 31ft
7ft 7ft

1216 12
29ft 3Sft
18ft IE

17ft 17ft
42ft 41ft
12 lift

ft

2ft 2ft
30ft 38*9
7ft 7ft
53ft 52ft
34ft 35ft
Bft 8V,

1* 15ft
74ft 73ft
37ft 37 Vi

15ft 14ft
iaw io
34ft 24ft
?3ft 13ft
IP* 17*6

17ft 17

49 49
55ft 55
15ft 15ft

46ft 4Aft

Sift 35ft
38ft 37ft
30ft 30ft

64ft 6*
70ft 70
24ft 24ft
ft 5ft

27 2*
23 22ft
19ft 18ft
19ft 19ft
14ft 14ft
83W 91ft
39 28ft
ffft Eft
STO 22ft
5ft 5ft

9 + ft
35ft— ft
27ft + H
23ft + ft
IV — ft
12ft- ft
ISft— ft
39ft 6 ft
8ft + ft
22ft
9 - ft

77 -ft
22ft- ft

31ft + ft
7ft— ft

1216 + ft
29 + ft
18 — ft
13ft +ft
41ft + ft
12

ft

2ft— 16

30ft + 16

7ft- ft
S3 - ft
36ft + ft
BW— ft

15ft- to
74
ira— w
15 - ft
io
2436 + to

13ft + ft
1716 + ft

17ft— ft

49 + ft

55ft— 16

ISft + ft

4*V1l

34 + ft

37ft- to

30ft + ft
4*ft + ft
70 + to
24ft
4*6 + ft

24ft— ft
22ft + ft

19ft t ft
19*6— ft

14ft— ft
91ft + to

28ft- ft

8ft— ft
23ft 4- to

Sto + ft

Few Federated Shares

Tendered to Campeau
United Press International

TORONTO— Campeau Corp. said Tuesday
that about 2.4 million shares were tendered by
late Monday to its hostile $6.2 billion takeover

bid Tor Federated Department Stores Inc.

Analysts said the amount tendered was small
and that shareholders were awaiting develop-

i meats in the Fight for Federated between the

Toronto-based developer and its rival, R.H.
Macy & Co. of New York.

Mac/s would not comment when asked the

number of shares tendered to its friendly bid for

Federated, the fifth-largest U.S. retailer and
parent of Bloomingdale's and Abraham &
Straus.

Shares tendered to Campeau represented 2.6

percent of an estimated 90.8 million Federated
shares outstanding on a fully diluted basis.

Added to about 400.200 shares Campeau held

before its first bid, the total would represent 3.

1

percent.

Monroe Greenslein, an analyst with Bear,

Stearns & Co. said that "2.4 million shares is

nothing. Everybody’s waiting for the last min-

ute to see what happens.”

Much rests with Judge Leonard Sand, who
ruled late Monday in UJS. District Court in

Manhattan that both bids were to remain open
at least three business days after he rules on
Campcau’s move to kill Federated’s “poison

pill" takeover defense. Judge Sand would rule

Wednesday at the earliest.

Campeau’s offer was to have expired mid-
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night Friday. Macy*s ind is to expire April 4. If

Judge Sand rules early, Campeau’s ind still

could expire first, a key point in the seven-week

fight for Federated.

Campeau, whose bid was pushed up since an
initial Jan. 25 offer of $47 a share, or $42
billion, is offoing $75 cash for 70j million

shares and at least $44 a share for the remaining

203 million.
‘

On Monday, Mac/s boosted the cash por-

tion of its bid to $7735 a share for 80 percent of
Federated stock and proposed swapping the

remaining 20 percent for 36 percent of the

equity in a mciged Macy's-Federated Inc.

Arbitragers put the blended value at about

$70 a share, or $6.36 billion, Campeau valued

its bid at up to $68.50 a share, or $62 billion,

blended.

Firestone, Facing Bid

By Pirelli, Is Likely to

Cancel Bridgestone Pact
The Associated Press

CHICAGO— Firestone Tire Sc Rubber Co.
says that an unsolicited $1.8 billion takeover

offer by Pirelli Group will likely force it to

abandon aprevions agreement to sell most of its

tire operations to Bridgestone Corp. of Japan.
But Firestone said its board of directors had

authorized management to explore alternatives

to the Pirelli bid that possibly could include a
new deal with Bridgestone.

Firestone said Monday that its board met to

consider Pirelli's S58-a-share tender offer but

took no action.

The company said that in light of PireUTs

offer, it was unlikely to follow through on the
joint venture agreement it announced with the

Japanese tire maker on Feb. 16. Under that

agreement, Bridgestone would pay about $1.25

buhon to buy 75 percent of Firestone's tire

operations, radii's offer is contingent on Fire-

stone dumping its plans to enter the joint ven-

ture with Bridgestone.

Firestone said that in seeking alternatives to
the Pirelli offer, its advisers had begun discus-

sions with Bridgestone. The board indicated it

would meet again this week to complete its

review of Pirelli's offer.

Commiwtities

High Low Bid Ask Chto
SUGAR
Franck francs per metric tan

MOV 1JOO IgK 134 1^85 —15
Aug UM 1.290 1.290 1J93 -12
Oel R.T. N.T. 1J88 1.294 —TO
DK N.T. N.T. 1,290 1.295 —13
Mar N.T. N.T. IJM 1J15 — 5
May N.T. N.T. 13» L330 — £
Est.val: 881 lots ot 5 lara. Prtv. octmi sales:
325
Ooen Interest*. 1MOT
COCOA
French francs per IN kg
Mar NX N.T. 970 — Unch.
May 775 N.T. 990 995 +7
Jui NX N.T. 1800 WH0 + 5
Sep NX N.T. 1817 1823 +10
Dec 1828 1JJ12 1833 1J07 +14
Mar N.T. N.T. 1854 1,058 +10
Mav N.T. N.T. 18*8 L073 +3
EsLvef: 157 lots of 5 tons. Prev. actual Hies: !

*9
Open Interest: 245

COFFEE
Fraadi francs Per iso kg
Mar 1.130 1.110 1.125 1,130 +21
May 1.1*5 MSS 1,1*0 1,170 +

«

Jui 1.195 1.185 1.185 UOO — 2
1.230 1JZ5 1825 1830 — 2

Now N.T. N.T. 1J50 \ZK + 5
Jan U65 IMS I2H — +5
Mar N.T. NT. UB0 — +5
Est.val: *s loisofS tans. Prav.ochial sales: 15
Onen Interest: 687

Source: Bourse Oe Commerce

London
Commodities Spot

Commoditiesities I

SUGAR
B“ ** HW UN,

UJ.moorspgr metric Ion
MOV 18X40 18X80 18*80 18X80AM 18X40 18380 1B5J0 18X40
Oct 18X00 18X20 18580 18240
Dec 181JJ0 182.80 N.T. N.T.
Mar li340 18X80 18X80 18X60
May 18580 106.® N.T. N.T.
Aug 18X20 18840 N.T. N.T.
Volume: Bjwtots oi so too.

1844018540
HUO 18*80
18*2018480
18X8018X80
18440 18500
18*8010780
18880 19080

COCOA
Sferdag per metric tan
Mar 914 916 914 888 904 908
May 938 93V 939 912 929 930
•M 955 9SA 959 929 947 948
Sep 974 975 973 948 9*2 9*3
Dec 997 998 1800 972 VB8 9B9
MOT 1823 1824 1Q25 997 1815 1817
Mav 1841 1843 1837 1818 1834 1837

Vafcune; 98*3 lots ot TO torn.

Commodity

KS3bo«i.yd
Silver, tray ox
Steel (billets), tan
Sftel (scrap), ton
Tin. b
Zlncib
Source.’AP.

Monk IS
Today f>rev.

i

'05 18*5

i£ i’,i

”iS

0380 mm
1M 119XMW 4T542
847 047

GASOIL
UJ. donors p
APT 12X75
Mav 12X35
Jan 12580
JlV 12535
AW! 12740
S*P 12*35
OCt 1Z7.68

Nov ra.vs
Dk 12880

er metric laa

12X00 12X00
12480 12425
T2S35 12535
12625 12635
T2735 12740
1298S N.T.
12940 N.T.
law N.T.
13180 N.T.

1238012525 12540
12280 12480 12435
12340 12680 12635
12435 12*25 12*50
12740 12725 12800
N.T. 12740 129JO
N.T. 13880 13080

N.T. 1*25 13180
NT. 12980 13580

Volume: 48*0 kits of 100 tons.

Sources: Reuters and London petroleum Ex-
ctrame.

London Metals

ctgse
BM Ask

Monk IS

ALUMINUM
SJeritag per metric loe

i&ord
6nMi

awctsnp per marnc ran
Spot TZSliV 125100 1301 J)Q 130100
Forward 119180 119200 122380 122X00

COPPER CATHODES (Slanlard)

Knwrd 114580 127580 110580 120580

LEAD
Start** per metric ton
Scot 35380 35480 35280 3S4JM)
Forward 32980 33080 33180 33280
NICKEL
DMtan per metrfc hm

ManA JS
tHscoant Prey.M Offer new Yield

54) 549

*22 *20 6*3 **3

Bkt oner YleM Yield
JUT. boat 1033*732 10328/33 843 UnUu
Source: Sotamon Brothers.

DM futures
Options

w.Cm>mtMM42MBflnrtaflB>ismrmpk

. . March IS

MR CMfedetUt PfMaltk

Swm&fttSswnwrt
**•**»*>

3 iS S IS $ $ k0 m iJ* us- m Iffl m
fi m 118 S CoO US 851 176 - _ 23ca xa us ua - -
Eft. Wot wt: *919

CN» NOB, fttaw:ym opea Int; 42JB2me Man. vNnw; 2JH Bpgn Int,:oju
Soum:CME

Saint-Gobain Raises Bfc

For CertainTeed Shares

Reuters

NEW YORK — Compagnie
Saint-Gobain, the French glass - —
maker, has increased its offer fa

the 10.85 million commaa shares a fv r. I * , v
CertainTeed Cwp. it does not alw ^ 1

4

>

ii nl
|

i mm in li'l I ill i ii ill |ii 1 1
lim

,

from $41. '

Saint Gobain owns about 57.1

percent of CertainTeed, a bufldinj

materials company based in VsBej -

Forge. Pennsylvania. It said Mon-

day that the revised terms had bea
approved by a committee of sh

independent directors of Certain-

Teed.

Foster Wheeler Unit in Talks
Reuters

LONDON — Senior Engineer-

ing Group PLC said Tuesday that

it was negotiating the purchase, ex-

cluding the nuclear business, of

Foster Wheeler Power Products

LuL, controlled by Foster Wheeler

Corp. of the United States. It saidit

expected the transaction to be com-

pleted by March 29, when financial

details would be given.

C"T,P"V
I1C1

ReC S£«krer«Tgycnw»

teM 1™ % fi tfl fl Grade)
431"1

X*.U33«mnc 5 85+22+1 StertSig per metric »n
o-ommal; nMflMrtttfv; CHiuarlerly; hmiI- 5bo} 52000 52280 51780 51980
ananas Forward 32180 52280 51980 51040

Anns' not Source: AP.

In central Madrid and

Barcdona, youon now have

ihc lnlcmadonal Herald

Tritune band ddivered the

morning of pubbeatkm and pay

no more than the regular

newsstand price

Far doaik contact:

Madrid, Salvador Vidal.

STSiadrid 250-3m
Barajopto toTfttssStrrioe.

wL: Madrid 733-W-49.

Hcralb^^Sribunc.
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45%
44%
4%
5%
14
1B14
26%

24%
2%
1%
2814— %
28% + IS

19% + %
Its—

%

19H— %
13% + %
IT%— %
21% + JB
11% + IS

15% + %
1%— %
13%— IS
21% + %
44
44% + %
4%
5% + %
16 + VS
1814 — %
24% + %

» ciwn
rv 4 1% CMI Cp- ';7 % CMX CO-

. 14 Stk CSS
.

!»•»% 16 Cablvsn
- Srp, 19 7% ComNJ

180
II
w

328
8

23% 22% 23
9th 9% 9tS
3Vi 3% 31b
ivs 1% IW

11'4 11% 11%
31% 30% 31%
17 14% 1Mb

+ W
+ %

+1— %

8% 3%
17th 5%
814 3%
1% %
2% %
235% 1214
31% 6%
21% 8%
2214 7%
36% 22%
31 VS 20
30% 15%
9% 3%

36 B%
13% 4%
HW 71b
15 4
3% 114
9% 6
4% IVS
4% 21b
15% 3%
10% S%
10% 614

ft ’*
15% 3%
271b 6
10% 7
14% 6%
9% 3%

40% 31%
11% 3%
17% 6%
llth 5%

EAC
EECOs
ESI
ESI wt
EoolCI
EALpt
EALPt
EALpf
EALpt
EsInCo

ISShs
_
87

Ecoonn
E col En
EhrBbr
Eldorad
EiecSd
Etolnor
Elswth
EEdmwl
EmpJrA 54 78

284 145
172 398
121 395
3.12 295
180a 25 12
2.90*135 9

40

8 17

47 4% 6 614 + 1%
34 MS 8% 814 + IS

ift* ft+ir
7 1% 1% 1% +

%

20 17 17 17 + lb
48 9% »% 9% + IS
24 II li-'il II + %
4 10% I0VS 10% + lb
I 34% 34% 34%— lb
7 23 21% 22 + %

2471 20% 20% 20% + VS
SI M I

50b 25

180*136

EmCar
Endvoo
EnDvl
ENSCO
ESD
EntMkt
Envrpcf
Eatyg
Eros
Eicon

n

Esav
Esprit
EsaRd
EhUv
EvrJA
Excel

— ... 29
85 1.1

1811145 28
1.10 148 3

17

54* 88

80 11 17

12

3 Hi!

159 44S 4% 4%
14 11% 11% 11%

150 9 9 9
12S 12% 13% 12%
144 7
3 19.

,s -vvv*
4 37% 37% 37%— lb

io 7% ns ns— v*
19 9VS 8% MS—

%

*4 8% MS 8%— %

13%
11%
40%
20%
7%
12%
15

ft
IMS
15%
4%
17%
10%
15
12%
18%
25%
7%
29%
30
2MS
10
153%
4%
4%
30
15%
141b
1314
11%m
ins
5%
45
9%
12%

9% FFPn 122
5 FPA
23% Fablnd 80 28 10
13% FolCM n 115 U9
4% Fldota
4% FldlFn
4% FtAusS .

4% FAusPr V
4 FtCntri
11% FfCcxsi
8% FiiFd
2% FFBcpn
7V. FNtCal
7 FIRpBc
6 1A FWymB
7% Fstcrp
8% FtochP
20% FIlcGE
3% Flcntwi
17% FlaRck
14 Fluke
14% Foodrm
5% Foot*M
85% FondCng
1% Ford wt92
314 Fordwt93
13% FarstL
3% Frstmn
7% Forum
8VS Fmkln
5% FrdHIy
9 FreqEl
7% Frbcfan
2 FrlesEn
25% Frlsdtt
3% FrultL
2% FurVlt

1214 12%
6
29% 28%
28% 19%
4% 4

131b

*12 ft ft
ns ms

16 49 Sft Sft 5ft + ft PH s
105* 90 8 1 17ft 17ft + ft 17

5 so 12ft 12ft 12ft P-yJ lft'21 lft
-5Or 1.1 10 Bft Bft 73 11%

32 4 Bft lift Bft + ft 13ft 4
114 10ft 9% 9ft— ft 20 Vft

04 1* 4 7 lift Vft 9ft— ft 10ft 2ft
J0t 40 24 15ft 14ft 15 + ft 2/ft toft
100 50 9 9 28 28 28 13ft 3ft
100 2SO S 1 4 4 4 toft ft
30 IJ 11 24 26ft 269b 26% + ft I/ft ISft
06k 43 58 51 15% 15ft 1596 + ft 1ft

so Bft 25 25% + ft 7ft 4ft
4 IUUi 18 10ft + ft 23

40Oe SUzHMftlOOKi 100ft -5
| Elti 6ft

57
283

155 128
80*17 9

11

14
180a108 HI

U
54b 5 43

12
50 78 15

3
3% + W
19% + lb

. + %

3 3

3% 3%
494 19*. 19%
57 Mb 4% 4%
95 11% 10% 10%
28 10% 10% 10%
2 7% 7% 75b— Vh

141 13% 13% 13%— %
41 9% 9% 9%
16 2% 2% 2%—

%

5 3Z% 32% 32%
498 4 5% 6 + lb
439 3 2% 3% — %

9U 41b GRI 7 5 MS MS MS
10% 2% GTI 34 92 4% 4% 4% + lb

20% 13%GWUtn 153 19 18% 1M4
414 2% Gairaco 7 5 4% 4% 4%— %
Mb 14 GoIxCbi 150 73 9 15% 14% 16% + Vh
21% 9th GalaxC 7 126 14 13% 14
27% 13% Garun 80 28 18 4 21% 21% 21%
15% 6% GeimS 38 50 ®% 9% 9% + 14
3% 1% Gemcd 2 2% 2% 3%
5 2 GEC WtY 43 2% 2% 2%
4% 1% GECwtM X 2% 2% 2%
14% 5 GnMkx 13 « 5% 5% 5%
5% 1% Gonlsco B 3% 3% 3%-

%

16% 7lb GmivO s .14 15 It 10 12% 13% 12% + lb
17% 8 G*oR*3 X 57 13% 13% 13%— M
MS 1% GeaRwf 23 3% 3% 3%
13% 8% GeaRSPf 180 98 2 10% ms 10%
42% 24% GlonlF 86 1.9 16 420 34)4 33% 3416 + %
26% 13% GnTYlo 61 15 14% 15

37% 23%
35% 18%
8 41b
1% %

531b 34%
10% 4%
1% %

241b 7%
14% 4Vh
>3% 7%
77 40
8 3%
13% 3V.
15% II

11% 6
10% 9%
11 3%
21 94S
3% 3%
21% 10

GlOlHIS .70 28
dnmr u» 18
GKM4R
GldFlti
GulflLP
Graham
GrotiMc
GmdAu
Grangg
GrTdis
GrtLkC M 1.1

GfWosh
Grenms
GrHnn-
Gruen
GrdnBn
SuHMg 1.10*105
GCdaRn 80 38
GCdRpf 50 9.1
Gufidl*

IS 23 34ft 34*1 34ft 4ft 3 Nlfllvn SO 160 147 3'. 3ft 3ft—
11

581
265.

**
Mft
5ft

26%
5,% + ft

?%
13%

ft NeftnH n
3 NewLirt* II

435
102

1-

7 tftW ft 39 lOft N/kUAr 128 TO 14'1 14ft lift—
64 1 Mft 31ft 31% + ft 32% 19% NProc 104e 59 10 79 241

: 24% 24‘: +
3 8.. g 8 14ft Ift NWIdE 8 724 2% 2% 2% +

950 kii Vi ft— lx Wl 9ft NYTEI n .2* 2J T> lOft to 10 —
10 ISft 15% 15% + ft 4*% 74% NY Time 4M 14 16 1389 3I>. 30ft 30ft —
IS 3ft Sft Sft 11 4% Newcar 02 4 0 14 7 8 S

16 12 lift II lift + ft 14% Ift NewLew 7 240 4% 4 4»
18 437 60ft Mft 60ft— ft 10% 4ft NlCJiln 74 22 8'-.- Hi Bft—

14 4ft 4ft 4ft ft 3ft Nichols 37 29 5*1 5% 5ft—
23 5 4ft 4*t 18ft 10% NCdO G 10 14ft t4'-B lift —

IB 32 IS lift IS 8% 3% NCaros 5 13 S'J S% Sft—
14 20 10ft 10 10 - ft 12ft 1% NeMlec 60 2
1 10 9ft 9ft 9ft + ft Tft 2Vi NuMr-2 451150 46 62 4ft 4 4:6 +

41 6 Sft Sft 4% lft NuClDI 12 1% 1% H, +
913 13ft 13U. '1* 9% 5% Nunac SO 8 Tin Tft—
30 31, 31k 3%
175 lBV, 1B% 18%— %

48
24%
4%
13%
9%

161b

2%
24%
41%
9%
9%
18%
14%
161b

21%
XPH
15%
4%
1%
9%
11%
Ms
1916

5
22V>
24%
14%
29%
19%
8M
2
191s
10VS
37%
40V.
41 9h
20*S
24%

17 HAL
14% HUBCO
lib Halmi
5% Kompll
8% HmpUn
5Vh HrdRkn
1 Harvey

10 Hoars
2SVS HasHno
2% Hlln
6Vi HlftiMn
13% Himcr
3% HimCh
7% HslitlM
15 Hltvsl
15% Heko
6% HetnWr
2 Heldor
% H4l.BR
2% HerllEn
4% HershO
IW Mtndrt
11% Hlplren
Us Hofmcm
11% HoilyCp
3% HomeSh
5VS HarnrOe

1414 Hormals
5ft HrnHor
1% HNI MtB
% HouOT
4% HovnEn
5 HcrwaRti
15% Howl in
27% HubeiA
25ft HuhelB
4% HudFd
13)4 HudGn

80b 25 14
10

1J7I178 8

51* 2.9

63
89 8 17
80O 15 9

7
12

1.76 105 9

88 7.1193
254*115 10
.10 .4 8
55* 1.9 II

73
4

II

2

373
17

100
44
I

483 14%

31%
18

2
7%
IT*
7%

31% 311b
18 IB

31%
314

9
17%
4ft
9%

1%
7%
8ft
7V,

1%
14

54 18 II
6

50* 18 7
180 38 14
189 38 14
52 15
80 25

119 19%
7KI 23%
IS lift

J2 ^
53 3
3 5%

IX 2%
6 lift
4 4%
« 21ft

2714 4%
23 9%
734 25ft
XI 9%
3 2ft

119 I

710 10%
4 9%
1 27%
2x33%

28x341%
<70 4%
2 17ft

31% 11%
IVS 3ft
I'i Ms
17% 17%
4ft «'S
9% 9%
19ft 19%
22% 23
13% 13%
2% 2%
ft
2% :%
5% 5%
2% 2%
15ft 15ft
4% 4%
20% 21ft
61b 6%
9ft fix
25% 25%
9 9
2ft 2ft% I

10 10’-*

9% 9%
77% 77%
31% 33%
33% 33%
7% 7%
17ft 17ft

— ft— ft
— ft
+ ft— %
+ ft— VS

— lb— ft— ft

+ ft
+ %
+ ft

- 1s

— %
+ ft
+ ft— %
+ ft

— %— ft

— ft— %
— ft— ft
+ %
+ ft— %

6 2ft InlBkni
lft ft IntBkwf
20% 10ft intPret
14 6% IntRecn
13% 4tk IrtTlch
1 14 inIThr
1 % inThrol
13ft 4ft IGCn
10% 10% Ionics
34ft Mft iroaBrd
19ft (ft luaxCo

303 3%
(S ft

52S 6.9 7
31

I 3% + ft
ft ft — %

IS 14ft Mft Mft
49 8% 0% 0% + ft

11% 12ft + ft
ft %
% %- ft

7ft 7V, + ft
13ft 13ft
?4<4l 24ft— %
lift tl%— %

•15 ft
IS %
20 7ft
0 IMS
41 24ft
205 11%

13ft 8ft Joclyn 6 JO 48 10 31 12ft 12ft
18ft 014 Jacobs 1571 98 17 15 16% 14%
9% 514 JModHI 50 45 25 X 7% 7ft
15% 5% JanBfi n 1* 40 12 11%
4% 2 Jatron 21 2ft 2%
10% 3 Jwlmst 10 4% 4ft
5 2ft JohnPd 2> 53 3 2%
5% % JaiinAm 195 % %
Mft 10ft Jnelntn 180*11.1 155 14% 14%
13 4% Joules 14 5 4% 4%
4% 1% JwnpJk 12 19 2% 2ft

12th + ft
14%
7ft

12 + %
MS
4% + ft

V:*M%— %
*% + ft
2ft

9
25
51
7TS

14ft
19ft
13
M4
14%
24%
8%
lft

5%
614
10%
21b
34ft

2% KMW 12 3 4%
9 KVPhs 96 174 15%
44 KnGlPf 20z
5% Kapaa 35 Vft

Bft
8% KearNf 00 30 * 10 12%
Wa KtyOG n IJJOa 80 45 17ki

4% KentEl 12 7 Aft
7% Kenvrln 1 a%
6V, Ketchm .90*180 10 9
% KeyCo 82 1%
% KevCwtA

4 KJlern
2ft Klnarfc
1% Klrbv

5^ Kit M<«
iCtacrv

22ft KoaerC 280 L712S

9
471 I
25 3
575 4ft

5 lft
6 %

42 27ft

4ft
15%
48
5ft
•«k
12%
17%
4%
8%
9
lft
%
4%
2%
4ft
MS
tk

27%

4ft + ft
15ft
48 — ft
5% + %
Oft— ft
12ft— IS

12ft
6% + ft
8%— ft
9 — ft
lft— ft
%
7W + %
3 + %
4% + ft

27ft— IS

40 12% 12% 12V,- ft 3% ft LSBInd IS Ift lft
1 5M 5% 5% + ft 25 10% LSBpf 200 140 37 15ft 15H
1 BW 8% M 1% 1 LaBarg 50 1ft lft

45 5% 5% 5H 4ft 1ft La Pitt 41 2ft 2%
16 tvk 2ft 2ft— ft lift 4ft LdmkSv 00 30 6 IB Sft 5%
19 7V9 7% 7% 24ft 10% Lndmk 00 20 42S 15 14
10 SVb 2ft 2ft Tft 4% Larin n 15 456 ID Vft
*6 3% SH Sft 15ft 4% Loser 8 90 lft 7ft
9 4% 4% 4% + ft *H Sft Lauren 20 4% 4%
as 6% 6 6% + % 14% <% LawrGn 02 30 11 26 9% 9%
99 7% 7% 7%— ft 14% 7ft Lawinn 00a 1.7 113 Mft lift
625

-1
SH SH 3H— ft 10ft 4% LazKap 3 4ft 4ft

10%
20ft
5%

151b
3ft
10ft
13th
9tb
1%

17Vh
21ft
251b
161b
21%
24ft

2% Le*Phr
6ft Labwr
1% Lienme
4ft LHVern
ft Lilly un
3 UnPra 80*185
8ft LncNCn 188 138
2 Lionel

Uonl wtB
* LortCp

22
10

10*
r
.»

ol
,s

ft

4ft LorTe)
8 Lumex
8% Lurk,
12% Lydal
7% LvnctiC

88

50

jA
13

15 30

1

3 5ft
5541 ISft

%
4ft 4ft + ft
9 9 — ft
3ft 3ft— ft
12 12
ft ft

4ft 4ft 4ft— ft
10% 10% 10% + %
4ft

H4
I 17%

14 12

4ft 4%-
£

lift IMS + %
il* {l.'J + S
insiar

15

M
17% 7%
1% %
22% 14%

MCOHd
MCORS
MGI Pip 180 88 II
MSA 180*108 35
MSA Wt
MSI Di 23
MSR
MacGra
MacNSc
Makirio
AteniHo
MatRsti
MatScJ
Matrix
Mattw
McClan
Me Fad
McRa* A 54* 48 7
Media* 54 5 31
MedPrp 150 155

1.1

89 5

s * * «*r*
24 2D 19% 7D + ft
’»

>t 1 v *
773 27ft 24% 27 + %
25 1% 1% US— ft
05 3% 3ft 3ft — ft
45 18 17ft IS + W
4 8 8 I + ft
8 15% 15% 15%

1O0 7 4V, 7 + ft
15 15% 15ft 15ft + %
91 4% 4ft 4% + Ik
10 % )4 %
5 16% 14£ ltr£~ ft

5ft 2W Mdcorc
8% 3% Madia% 3ft Madia pt

21ft 14ft Mem
29% lift MatPro
12% 7 Matax
Mb 2% MkhStr
6ft 1% Micron
8ft 3% MhJAm
25ft 14ft MMHM S
45% Sift MlnPpf
12ft 4 MtssnVV

10
.12 28 13
87 15
JO U IS
55 15 17

47
II
10
24

5
3 6

480 44%
* 7%
94 3ft
67* 4%
4x 4%

6 — ft
44 44%— ft
7% 7%
lft 3ft — ft
4ft 4ft
4ft 4% + ft

10 15% 15ft 15% + ft
7 14% 16 16
5 8ft Bft Bft
39 5% 5ft 5ft
IS 2% 2ft 2ft— %
43 5% Sft 5% + %

18% 8%
19 8ft
19ft 0
31% lift
3% %
BtS 6ft
IMS 7ft
6 2th
Wh 9%
15% Bft

MienIE
MoobB
MoogA
MMed
MoronF
MigPin
Motts
MIMad
Munlnn
Mvxrls

00 13 7 76 20% l*ft 2Dft +1
500 BJ MO; 56 55 56 +1
02 X* 17 8 Bft 8 Sft + %
04 20 52 438 10% 10% 18%
00 10 8 14ft 14ft Mft- ft

SOI lift
17 lAft ISft
l> Ift Ift lftM 90 14 58 BH Sft Bft- ft

1 10% 10% 10% — ft
5 5% 5ft 5% + ft

.181 1.9 72 9% Wk 9%
00 1.7 12 ISO lift lift lift- %

IX 78 16 4 20% 20% 20% + %
MS ft NRM 50*175 101 1% lft lft— ft
20% 13% NRM Pi 2.60 15.1 15 17% 17 17% +ft
18ft 7% NRMAC B0LOO 118 09 lift 10% lift — %
Mft 13ft NS G«n 825 Mft 13% 13%
21% 3% NVRyns 811 78 7 'Mi 5% 5% 5% + lb

3ft Nantck 25 Sft 3 3IS + %
1% Motion 17 4% 4% 4ft— %
9ft NHHC 84* 73 9 X 10% 10% 10%— ft
4ft NIPatnl .N 15 935 t% 7ft 7% + ft

24ft 14^4 NECO

4%

18ft
18%

j
Floating-Rate Notes
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- - siaerlaft

.JmerictxiExpresif?IMS-«»
• 400 Di NlSMilf?

•03 n: NDOoll 9

1

Ja, Di Rama JunBl
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A NovoScolieW

. - ; * Jtovs Sort la 65
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'WwsTrud*
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Hearses
igmAugftlWhirl
iknrpSMft
KMUPIbpM
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“tensS+LMorw

Qmhkm Next BM Asbd

7443 1M7 9842 9172
8.172 1304 1002210032
Bis 3103 94.95 9750
8% .14041015410044
7838 0844 9795 9820
69S 11-0 9775 9100
7% 0905 9957 9937
7.948 2404 94.95 9750
7% 3006 1000710017
Sft 3103 9151 9148
4% 1605 9SJB 9400
444] 3105 HJO 9700

71b 7904 9608 9351
7J2S B-07 *6J7 9*87
8% 29-04 99.73 10100
7% 1+S7 99JB99X
7ft 2408 6£t8©JB
7% HOS B200 846S
6W. 13% 9U7 91.17

6% lMfi m05 v£iS

9 IS 1*44 9700 9755
6% 2144 9155 HJO

7% 30-05 9505 9575
7ft 3105 ?OM 9200

7ft H-0S 9753 91JS
1418 1805 «J1 lOOOl

7ft 1905 9350 MOD
7ft 0803 )0062100.72

7ft 2104 9830 MX
8% 15-04 HO4710O57
mi 2M3 BiS 87JM
7ft 04091006110071
4% 1544 9930 9940
7 IH6 8U0I7JB
7% 0547 8825 8875
8 0545 9155 9173
4ft 04499460 9470
7ft Z74J W.II «J8
4ft 2947 9955 99.95

IS 1107 UftWlOBJO
7 NOB IB8.UMB54
lft 24019964 9974

7.15 0448 W.B 18800

7ft 2747 7906 BUB
4ft 11084500*881
7ft 3105 7969 99J99
7ft 1249 9868 9878
7638 IMSHAS 9873
478 3145 9838- «68
lft B54< 9977 9907
ft 0444 *968 99.98

70J 1249 9833 9141
4ft 2341 99.15 9960
4% 0844 9180 9308
4ft 1205 9560 9565
7ft 3105 <400 USB
MS 2505 9(08 9500
ift 3103 94.90 97.15

7 1*05 98® 9175
7ft 110* 9U0 9175

8 OHS 7700 7908

60S SHU 9118 9535
4ft 1*45*408 9500
Oft TUB 97.W ¥533
7ft 2944 97JS 9700
8% 1304 9137 9407

7ft 1005 9125 9*75

60K 3103 96.12 9437
ift 3105 9670 9145
7% 2901 9725 9768
6043 3145 99.M 9955
7*4 0049 99J« 9946

r/Maf. Coupon Next BM Askd
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CfltomfiooS+L9»
Comatca93
eouiinetXfcAugtl
Comm Urb Moaireoi 91
Comp FlnnOc97(Mii*eo
Cd97iMHily»
CfDuM0rt97
Cr Fonder Dd97
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Cr Lyonnais 91/95
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Cr LvamoM Jan12/fk
Cr LvDma<s97(Cap)
crLwpns,93
CrLvennajsDO

CrnoTNxxn ui

QgflltBMtott 94
CrxdlkmdaltW
kh Red JunW
DkbFrrdSeaWl
Deo DOHke Boik Perg
DeatiorakcPera
DikPWJ
Denmort 99/84

Dersrwrt Ajm«
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Brssdner Fin 89
tJnndwFBB
DresdnerFInExWNl

Ektoraoo nwc a*

EwS OOAS (MHilyl
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Enl 13 ,
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FerrovMM
Fid Fed SygsOd 92

RniB0Mn9U94
FlnSWSwtM
FW Bit Sr*97
FWBkSrSlw
Fin) Ctticooe 97

Firucntooo92
Find OOcoBoM
Fort71 __
Fortune S+L 92

Full Bank Frol Jant2

FiSlflk Fraj JuWfl
FSl8kFredAu»9i
GtAmefN 15ISav9I
HonsKonoWfPi

,Hong Koao Sbc Pen, 7

KongkWsPnvS
HydraD2IMMV)
Knro Quebecnra
Hvdro Quebec05Mlhy
inland Jweeo
Ireland NoxOO
Ireland97
I retana 94

Holy M/94
Italy 05
Italy 00 _
A> Morgan Mny97
riBhTwon Fwp
Libra BpfcPtcMay9S
Ltaftn95
Unflncn
Hunts Feral
UovdsP*ra2
LkmftFeral

'

Mar Mid SI
Mar MU 94

MarMM 19

7625 0044 99.10 9935
7% 2M5WJ79U7
8VS 1803 9902 9962
Sft 1108 9960 9900
Sft 1*03 9955 99J3
Z 1205 9900 980

3103 9939 S9.49

7ft 2701 99. m
6% 29- 84
757: 8107 9937 9967
tvs i*o< numma
7ft 3101 1083510065

8ft 2904 986879805
7107 T01I n 0051
0205 90579405
2007 10005

7% 1347 9760 97JS
Bft tottlBSmtt
7% 2201 iaumia.10
7ft 1*07 99.<S 100.15

7 3808 99J5 9935
7388 3804 100.1810021

8 1803 9968 9953

7ft 1205 78® Slifi

7ft 1905 7800 8100
7ft NOS 7800 8101
7ft 1901 1080410814

4ft SMB 9754 9764

9% ZHMH101Wl.il
Sft 3105 9954 10801
7 3848 KM071OO.12
7h SMS 9961 9901
6043 3105 9954 W34
4ft 3H8 *908 99J9S

3145HUDT8M
7 0449 manoLio
7ft Z303 9954 <964
7.15 I1O5 9S05 9&JS

3MJ 9909 10009

8 3304 1002710007

Oft 2441 188J7WU7
7% 2944 9955 9950
7ft 1105 9825 99J5
8% IMS 9500 9600
Oft SHU 9500 9800
Oft 31059200 9400

Oft IMS 9768 9760

7038 1905 9U5 9125

7 3145 9868 *850

7ft IMS 1080510115

7% 7704 99J7 WJ7
7.11 27479964 9971

7ft 2300 9938 9903

6% 2208 9963 9968
9% 2144 1 8004198 to

1708 1*00 7400
0845 7208 7408

... 1144 0900 7108
0% 21479703*70]
7ft 0949 9309 9508

6% BH59U3 9853

800 1*04 9864 <854

OR 3108 9954 99.14

7ft 3MB 9*68 <931

7% 1307 1003TMOJ2
7K IMS HO091flLM
Oft 3103 1800010.18

8 7145 1800910074

7ft 2WJ 99.90 100.15

7ft 3HB 1Z0D 8206
7ft 0005 9758 9808

7ft 1845 99.12 <952
8% 1444 9958 9908

8% 0944 8550 SiM
7 3145 Bin 8562
7031 3108 8360 8408
oft - tob
7ft lHN 9860 9175

Oft IMS 9808 9200

7ft

7

7Vi

tBoor/MoL

MOTHUOfO „
Mraraf? iMflilyj

Midland Para total
MMkmdPtra5erleS2
Midland PeraJ
MkUnxl Fred Feb 90

Midland lot tt

sff

HrtSWPHfllCJ^

f"
KKSSr-
Rents NavfB

Sr

ISH*' 1 *

SOCGMNWH
SMOurtredPerp*
5»ndQiaTl Feral Mm
Stand Chari Perd
sundown Pena
SUBkW Ftata

SwedmWAKiMrWrl
intvo Kab* 97fCap)
Toln 92/04 _ _TahnKflKBliJwW
Tokuoln 92/94

.

Tafcugn97(Coo)

UkSwtflO
UMKhadom 98/92

VWdmietiJulY.n
tfisas FaroeMem
Wefe Fargo«
WRtaRrooo
wen* Foraow

iiu>
DWtaFaraaFcMT
MBlJtoMJun

Coupon Next Bid Aikd hueor/MoL

erai Finance *71.
• Finance 97F

World Bk8*794
.

Yokohama *T I COp)

Sft 2103 9760 97J5
IMS 3900 «0O

Bft 2106 7900 BUS
0% VMS 7608 8U3
1225 1145 7660 7838
7 1848 99.94 *9.44

7ft 0M9 9720 9765
7ft 3M4 9977 9912
7% 2844 9425 9575
Sft 8848*908 99.98

7ft 2448 7808 7201
8.113 2Hn 9165 9871
8.9 1144 1000 7200
7ft 3HB 6500 6900
8% 2103 «A0O 9800
7% 1107 8908 8960
7ft 1108 89.12 B9J2
Vh 21019655 9608
6ft 3105*258875
7% 1305 9U5 9175
6% 190899.18*960
6084 8*48 99.11 9951
7ft 0*04 100031*0.13
6575 IMS WJO 9B.M
ft N-T2HOH18B0S
7ft W4I9&&99J7
7ft - 9955 99J5
8% 1504 9658 9708
7JS IMS 9975 9905
Sft 1105 9905 99.15

7ft 1705 9161 9851

Bft 2103 9200 9400
7ft 1*04 9200 9400
ift 3103 9473 9555
Tlh 8MSSH.»83JM
lft IMS 8258 8(50
7% 3044 9968 9901
4% 1605 9870 9ft*
8 240398309880
7016 1*87 IMLHI0055
7 21059655 9680
4ft -„9860 9860
7675 27451401 8608
7W IMS 9902 f9.YI

70S DM7 6700 7000
7 84074800X00
Bft 0M54U87U8
7% OMS 4901 710*
7094 11481909 18U9
7% 87461005410059
4% 710499.9810008
7 1205 94J5 95J5
7% 3005 9904 10806
7% 3003 99.94 WJ9
8% 18439906 10006

9 1144 9800 9UB
W. 8HHW05 WWD
7% 2*439964 9967

7ft 04110007100.10
76 S87 99.58 10000

Ift 9763
60S 3103 9958 9965
(ft 29039825*850
tft W06 9812 9862
6)4 14059755 *800

Stl 12459600 9705

8238 3043 7000 7201
Tft 2M4 *903 99.13

6% JVOS 99.11 *951
607 3145 WO 99.11

7% 1945 9433 9J.7S

Brtttal+Wnt92Cb
Brito**, 93 Gb
Brtttmnia96Gb
aticora 09/91 Gb

Cr Fonder 60 Gb
CrNational 91/95GO
Denmark 93/91 a,
DamM Marti Deel4
FerravtefSGb
Halifax 92Gb
Halifax 94 Gb
HalHax 94GD
Ht4Hax«Tnchl
HoUfax 96 Tndi 2
HmcSrerflna 17

Hmc 2 Feb 15 dueA
Hpc2F«bl3B
111 94 Gb
Inv.ln lad. Nov 94
Inland 93 Gb
Ireland 96 Gb
Load*P*rm *4 Gb
Leeds Peraam.Od 94
Uarts Euro 94 Gb
Midland Bk 01 Gb
Milk MklBd 93 Gb
Mfc Class A1 MarTO
Mori Core U
Mortgage Cora Apr 15

MDrtoaocQrDMay15
Tmcl5an14
NMISiPl]
NhRCKtU
NNTMraNHM
Nal Provfndai H Gb
RanonwMeB/SBGb
NoltonrideB/StaGt)
Naflonwiae B/5 oa*4
New Zealand 97Gb
PrudentW 95 Gb
RteOSGb
Slid 9D.Y3 Gt)

WOoisddi B/5 95 Gb
YorW*e»l/94Gb

9ft
9ft
96

Coupon Next BM A9uf

9 2244 9902 9907
9ft 0804 9931 9935
0.973 2104 9904 99.11

9% 19-05 9907 9907
* 71-81 *100 mu

1104 ICO.1510035
1843 10009100.1*

3105 10008100.11

^ 0644 9*60 9930
0513 2904 10808188.10

9VS 1704 9431 <f.»
9ft 2145 9962 9967
96 0405 99.10 9935
*08 3FO 9908 99.13

1033 24-03 99.12 99.71

9ft 3043 9950 99.45

9M3 045 *9
j45 *935

10*63005 I960 *9.70

9ft 1544 9968 9*01
9ft 2445 99.4J 9904
' 1845 fc50 100.15

0944 9*34 9904
9931 99J4

1304 9907 99.92

. 2405 9830 *830
*625 1145 9435 *535
9 3043*1JD 9965

3044 99.75 9*05
0104 9*60 <965
01-05 97.95 9965
08-06 9*60 9*JO
30-83 W IS 9960

91/5 3143 9905 99.15

9JB8 2944 9930 9960
9% 3105 T?J0 9961
' 2M3 *931 *9Ji

0804 9901 9904
1M4 9906 99.11

80*3 ISO 9864 9831
9ft 18-95 9960 9939
9.163 0704 9968 99JB
tft 0945 9200 9400
9ft 2704 I0U6M.U
9ft 1905 9*64 99.49

9ft 30039905 99.95

%
9ft

9ft
ffc

!V

Deutsche Marks

Rsaer/MaL
BIX, 92 (Dai)
Betahim 97 (Dm]
C/W Fonder 94 IDm I

CIS
Dradner RntalDml
E££ 92 1 Dm]
h-etoW97(Dm)
Midland mil (Dim
JpMoran,95 Cap
Sweden97lDml

CaapmNrxt Bid Askd

7ft 2904 W.I2I00J7
lft 3100 16114110.19

3ft 1547 W071OO.12
4% 3 HD 100.1019820

Sft ZMB 100.12100.17

3ft 2206 mSHO
3ft 14079900 99.70

3% 2*039675 9735
3% 3105 9735 97J5
ift 3105 10073W930

Japanese Yen

Uuer/MoL CagaonNext Bid Askd

Cut¥7 Yen Sft S04 99.95 10MHa FonderAuo97 Yen 4% 3008*965 9935

Ed! (JpyJ tiovft 4ft 2MS 9933 9*03

Pounds Sterling

AbbeyNal fiGb
Abbey Ham Gb
Abbey Nat 920)0 Gb
Aiikmce + LdcnCb
ABkxKa + LaKUGb
Anglian Gb „
Anella SeptM Gb
waBkg 97 Gb
BkManiTeatMGb
QaliUamafTCB
Belgium94Gb
Brad + BUBAprtSfiB

908 2148 99.72 9937
9ft 0504 9974 9939
91S 1544 9*64 9969
9ft 3105 9975 9909
90W 2104 99.15 99JI
9Vt 1444 9963 996B

9JB 2M3 9903 9908
9ft ISOS 9900 9968
9 3M3 99J8 *»65
9ft 2605 10007109.17

9ft 1344 1000310013

9ft 0404 9903 99JO

aer/Mnt.

Cr Faider M (Ecu)
Cr Fonder 96 (Ecu!
Cr Hat tonal 951 Ea.)
Eec*3(Ea)
iratad97(Eeul
Italy «
ppraralfScpifi

Coupon Hex) BM Askd
6% 1645 9900 10800
8831 1004 9900 10000
4% 1544 9965 9915

4619 2944 9901 N92
7ft 3M4 98J0 99J0
7% 3M3 *9.91 IGLOO

Tft 2101 9538 *768

28%
12
10W
11%
59
30ft
15ft

15%
9%
13%
31

10%

19 Vs OEA
3ft O&rlen
4% OdetA
6 OdelB
34V, OflArt
13% Olsten *

7M J 7
70 .7 7t

10ft OncLIbl 1.40 4.7 12
6% OOkiM Me 27
3ft oppcnn
4% OrloiH A .29a 2.1 *
13ft OSulvn 72b 16 18
2VS OxlEgv

l*
126

7

3
2

200
II

31
16
4

6
309

20'

.

4%
S%
6%
48%
78%
14':

9!;
6%
9%
20ft
5

2D
4%
5%
6%
48
26
14'

•

9
6ft
*»»

20%
4V|

70
4%
rs j- %
6% * %

48ft
28 + ft
T4ft t »
9 - ft
6ft
9»«— '•

20",

4% + '.I

Bft

5H%
67%
18%
17%
18%
17%
29%
»!*
79
7*%
1S%
79
Z7%
26%
28%
26%
BU
26ft
9ft
35%
14%
I7'x
5ft
U%
17%
*ft

33

*5
<<
90

9j
9.1

9.9
9.7
9.9

7ft PLMn .76

41 PocEnl pRJO
42ft PacEni pP.75 _
14ft PGEMA 150 «?
13% PGEalB 1J7 <6
i: PGEpfC 175
10% PCE »IE <05
22% PGEanv 2J7
20ft PGEPfV 432
22% PGEprr Z5<
22ft PGEDtS 262 100
10% PGEpJH 1.12 9.1

nm PGEplR 2J7 90
17% PGFpiP 205 96
17ft PGEDtO 200 94
18% PGEPfM 1.96 90
20ft PGEDfL 205 *0
I Tft PGEotlt. 2JM 9 A

20 PGEpfJ 232 100
5 PWRII .94*130
19ft PallCp 60 16
4 Pori last

M PorkPn 240 150
ift PotTcn

II PaalPI
5ft Paxars
5% PeerTu 60 54
19% PenEM

42 BVs
592D: 48',
1007 51

17 16%
U%
13%
13%

24 26
3 74

40 25%
49 26ft
3 lift

33 75
Ji 72’ t

3 21%
76 71%
3 22 ft

31 21%
IQ 23%
9 7%

433 3V

7%
47%
51
16%
14%
13%
13%
2S%
23 ft

25%
?6ft
'Ift
M»h
21 ft
71%
31’:

22ft
lift
a%

a %
48ft
51 — %
1 6% + '
14%
13% — %
13%
26
73ft
25% - ft
26ft
lift + %
74% - %
21% 6 ft
21". + ft
71% + %
27ft- ft
i%

8%
S'«
19%
16%
21%
15%
19%
5ft

25
9
65%
77%
6%
8%
lft
1%

77ft
71ft
9%

BBifV
1', Riv.S Ini

12ft Fagan
ev* Fansuo
ir-s Poven
Ift FeCan

1) RedLn
2ft fled,* a
13ft RcgmB*
3% RrllMa
Mft RevrtA
6ft RsEngn
3 '

B

RexNnr
3': Rlwbna
1% BUMt n
% Room wl

16ft Raws
IS1 , Rubles
l's Rvmer wl

17 .4 ^

M 2 E 10
512

2 03 132

52 2.1 I*
1.19(190 S

.11 J 21
Xo i» n

13
10.

121
1

11
13
19

48
59

I9J4

»
270

l-r !-
20% I*',
i: ip.
lift IS

-
**

10ft 10%
15% 14%
3ft J';
2< 21'

.

#
22 21ft
11% 11%
5 i
4% 4%
2<* 2ft
ft ft

24% 24',
18 lift

4% f

20% *
lift
l.«r

16% ^
te% -
3 : —

*6 »
21ft t
lift

5 -

;
31 •

.

i

ft! !•

Me : i

% i.r I*

00 ns r

1 lu

1%
;i'r
S’.

7e,Dla
Tciesah
TomciE
Ttm»
Tenc a
Ttnn.

.

•>

lr.iir
Thrmfl -

rtir .i*. %

InraiP r.

TnorEn
Th-:i U
71.. D 4
7Fit..la I,

rtituri.

ferfp.
ToilPia t?
Tfl'ipi ;.Jt t.g
' s

1J
' 15

i i:

3)1

<6
T

e
n

'5j

26

il-

ls',

13 #
'0

sft e%

i% i%
2'r. ?'%-
12* z 13%
9ft 16 -

Ii. 9

4 3% 4
14% lj% 14% .

ift 2': SFM 3
B S',

38': 26% SJW 1.7# 60 10 !

11% 4% Soae 4
15% 10% SamJim 100 125 32 SO 13% ts%
4ft 112 SCurlc ore 3S 1

1

13
I2’k 9't SDsapf 100 9.2 19

7fo 7 Sarah- 15

5 ?’j Scnmrk 0Bt 10.9 19 9
l

1-
-, SaxnOn .(KetiA r

10%
10ft Sborro
5>. Stand F

74 134

1 J0el9J 90
ir io'j 1> + -i Mft

tot. 10 Scheib 0* 3.9 9 IAS 12’: )?•- B
9ft 5% SchoolP 02 43 13 2 /'• 7ft

IlFH, 10% Senwon 36
l?> %

toft 3ft SclMgl It) 1.4 IS 63 7ft 7

30 Sam 35 13 24 4

19% ll‘« SturRn .'41 1.7 9
4 Seomr, 00 7.0 5 20 S% 5't Sft - '.

Tinii.i
7'ni(o6
Tr.SV
Trials
T, ihm,
Tl iJA.
T^'Ar»l
%«.),.
Tur:,B A
5 wmB B
IrnEa
T*ftjcn

toe a ,e
Ml i.i :

Jj'
2-3

It 15% is..-

I* . ^ 2* •

t-- »% f%
>0% 10' . 1J ;

•

ift JV. :%

3' : 3ft
i ;
J

12’.,

7
16'

I

21s

23'.—
7% + lx
39

6% — ft
15% - ft
2*n + l*
11 * %

9': 9H + ft
7% 7»s

ft'.

784s
6%
15%

IB
*

r»
7

4'.;

Iffft

18V,

9'T
10ft
ID'.
10%
tft
51.
9%
10%
15

7ft
JTft
JH,
35
2)
IS
14

«r 170
0Se 50

ft Seaoort
1% SccCljd
<>. Srla*
Ift Semrch
4 5ervolr
9% GhwS
3ft 5nllCmn
7ft ShnidGn
5% ShoPCfl n .98c1D0
7ft SierCa n 04r 6 9

Oft S+rCanl
lft SlrrfiJ
Pt SlerGaa
4 S.ercn
F® SI,co
6%t SlkfSA !

I t Sllvrcst
II SmmA
9% Smtne
,9ft 5mm el
6% Sorslnc
tft SCEdpI

10' : SlEOdi

JO
ID

IS
r
<5
4

37
IS

60
54
14
B

vor
is

107

00
00

2.12 .

•15a
106

I

1 01 i

8
M WO
14 66
IQ 9

IB tft ICH 5 226 7 26ft 17 PenRE s 136 to 17 10 23ft 23% 23'? + ft
10% ICH Pt
1% IRTCP
6% ISI 5y»

10ft 8 2* Bft
63 114
* 3 27"

;

im 04 10 11
83
B2

2%
13%

7%
13%

2ft + % 1%
35ft

% Pentron
20ft ParmlC 00 2.9

%
77V,

% — .

77ft + ft
12m 12% Pertnll 1 lft'-. 14": lA'* +

37 ImpOII

«

100 132 45% 45ft 45V,— ft 13% vft Pertni pi 1 10 100 4 10V, 10% 10%
lou

1% Incstar IS 35 17% 3% PhlLDs 3 437 6't
17% aft Instron .12 .9 25 22 13% 13ft 2ft PICO Pd 31 3%
2V, 1 InstSv 10 *1 1% IV, 1% 3% ft PlonrSr 6 ft ft ft

1% InsSvpi 05* 93 53 7% 2% 2% 6% 5% PllWVa 11 * 6.
6%
Bft

H infoGn
2% Intio5

y

10% intCivg
1.15B24.9 4

IM
365

U % % 25
116%

17 PltDjm
61 Plllwav I0O XI

: ib't
17 13." 86

IBft I8‘?

15% 02 13 12% 12% 12% + ft 17% 9 PlrGem 20 t07 10'

w% 6% Inlrmk .11 10 177 62 10% 10% 10% + % 31 16% PneuSc 00 .9 77 72ft 22’ ta »'« + ft

15% lift SCEdPl lit
5?': SCEdol 4%
l's SwsiRII
2% SpedOP
4'| SDeling
3 Stage

n

7 5IHa..n
58 ft SldShr US*.
5 , Slonnd
Sft S'arrfH

. 4ft

I
6>*

I lift
' 8
I S'«
105
I S'*

I 20%

P.
B>:

3% 3
Sft 5-’,

V6'( left

3't li.

7ft 7ft
9', tft
1% lft
Bft 8".

2-s 7J,
lft 31,
7%

10 10
10ft *%
J 2ft

18% IB
It 14
24': 24ft
tft 9
12% 12ft
17% 13%
13': IJ';

! 47ft 4l| r

3% 3
*

4', S%
4-t 4 .

lft -
Bft +
2
Ift-
16’t i
3ft
2ft-
9ft
T'l t
Bft

2ft
3ft

ii
Id —
241;
9%—
17% t
12% —
13',

•2ft * '

*
II

MV
J4 l
ll\.

14ft

LXtrg

L.'n.m,r
l)n\. ai.

L'FqdQA
UioDdB
UiMc-2
fn.ltiv
L> /'TIL
L'h« r-oi
ungP,

n

S .
ift

Jft
ft

'ft

3+ -

<%-
l ;r-i .y-: >i» - ft

,
S': 5 .-"T Vftl'e »

1

St 7

1
10ft 'ft -.57 SJOeliJ -

5*
7'

-

" 12ft .-gl.K-.i W ft :: —9 -1
SC'.- 71ft ‘.Qlvoar 40 .3 • -1 - |

i
71 . angle ij ^ i!’ rf

" -N
lift Ij’-. /I4r.r. te ;c i;

4 4 . - 6.-1
IS 4'm '.LT-or 7 r t • 1

* «.

7# 1- 1! : '.-.Gin-, p! ’/'-IJ - ^4 . -!.
|
-» _

72: a . laiiTMi i; 2» 13 . 1
„ i;

1
!

t -% C 1-1
is-, ..,<3 tuo j :»
10 J i V.ilC- B 30 21 Ii SJ i

*•; 5 , -.,MGi JI 34 11
10 J . . jc SJ

ift
11% —
Bft

21%
3W
12ft
Vi
l*ft
9%
4
74ft
10%
13%
Mft
14%
Bft
8
10
10ft
Oft
3
27
37%
47%
3ft

IJ5r 6.7

00

Mft Polrln
ft PoaaEv

4ft Pansy,
2% Portage

10 PostiPr
4ft PraireO
1% PraiHin
12% PralLms .44 70
3ft PrecsA
1% FrpdLa
lift PresR A 144 10.7

11 PresR B \M 11.0

Tft Presd B t

4 Presd A 10 10
Sft Presidpt 68 7.1

6ft PrcCins
2ft Prism
% ProiCre

18ft Proper VAB 7.9

'S’* ProvEn l.ft 60
39 PSCOI pt 405 100
Ift PunlaG

7

10 20
16

09
100
ISA 10ft

16',-, l6,'l ftft + ft

65 3

Bl 16-:
IS 4%
99 3%

I T3ft
ID 13ft
IS 4%

74 Tft
40 3
10 lft
10 21ft
9 29ft

ISO, 41',

71 1 %

10%
3>;

14%
4%
lft
15%
('
J%
ID',
Mft
4ft
Sft
4ft
7V,
3

1%
21 '

28%
41ft
1ft

10ft + ft
3":
16%— v§
4% + 'a
2 + ft
15% — ft4%— '4

3% — 1.
13ft— S
13'

4ft
5", + »
6% — ft

7ft— ft
3 + '
Ift

21ft + ft
28% - ft
41'7—

1

1% + ft

4ft OubkFb
tft Quebcg

76 7":

30 lift

9% RAC n
3% RA1

|
4ft 3*4 Siricco 1 Jm::.7 -9 e
ift \ StertEi 10

i

‘1 t . SlertStl 18
SO'. 341; 51MSI pi

r 5’, SIxGnn n 10 "•j
lft Sol wtV92 "'•I

3% 3' s Sal wr«3
9 Sal wl Y®3

2ft v. CumllE .101 6.7
:ift 15ft SumiT- 1 to 61 1 9' o

aft SunCit s 1?
9ft 3 SuriDNu
29ft Mft 5ut>rFd J« Ij l«
19ft « Suplnaj J) n s n

15% SuPrfr 00 70 II i^i .

101, 6%, SwiTEng 10 8 r
. O', —

Aft Sum pi 02- 7 1

5% 3ft 5,naia> 97
Aft 3ft S.sJEn 15 il li 5>r £H.— ‘-t

1 T 1
5'» 1% TIE

2 Til 38
11 TOOPra 00 IJ 15

46 ft 15% Taiwan 9.1le??0
14 5ft 10008 5 M 9^ta

73‘? 13ft Tasfvs 46 17 15
Vt 2'y Team ?7i

JO'.- If j TcOPLn
4'

:

Tft TcOp5n
B% 4 TechTp 11
30ft IJi» Techlrl 77 30 ,0
4'ta 1% Trcnna 78
46 20 Temfl 05* .7 736

Tft Teieoon IS i* a
34% 17ft Teieii*. 04 ij is Jo 27ft 27 — .2

13': 5
7 i

20 ;

,J%

6ft
15ft
l»%

s .Mi Eng
: .lon&a
i I'.rnCpI
AMiPjl

:
l-.Ril

A‘hl3'D‘
ACC.n.

:
Aocm A

. /.'MM
JVecgin

' AftltiV.
-'•eiv'd

-''eiorD
AinB '.

ifter-cs
IV 2-> sill
,V,ii;lr.

'.VIPET

IJ4
14)

*

Ts% "ii

Ii . % . IC .

5- Sft Sft-

33 e ii.:;..

lft i% iv

:s% 3s-* )ti-

6% Tft% I« .

!.< H »' If IB

Sft

i )i,

8 , ”,
4 . 4%
KV IJ% 144, .

«. 1 ' h Timer

Source ; Credit Sutsse-Flru Ben ron L Id*

London

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 15th March 1988

Net asset value Quota Mans are supplied by the Funds listed wltn me exception ot some guaies baiea on issue price.
The marginal symbols indicate irenococy of huotnlions supplied: (d) -dally; (w). weekly; (b> - bhmonltilr, < r I

- regularly, ill - irreguiart,.

AL-MAL GROUP
(wl A)-Mol Trusi.SA-.
(rl Managed Currency,
(rl Futures.
APAX FINANCIAL CORP.
Maritime house J*OB N-d5j4assau.
im) Amerlcaollal NV.— S

S 298.91

S 110006
8100000

99.15

AURELIA ASSET MANAGEMENT LTD.
P.Ci Box SS S539,NawaihBatwmas.
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ATiTilANCE: In a Bitter Choice, Workers at General Electric Accept Company $ Proposal to Cut Wages and Save Jobs

(Continued from first finance page)
dictions came prettv close to the
mark.

GH said ii wanted the workers to
sve up 52 an hour. Otherwise, in
the words of the script, the compa-
ny woLtld have to “shrink, close or
set! the motor business. They were
words many of the workers would
not forget. “They're threatening
my life; myjob is my life.

-
’ Gregory

A. Sprinkle remembers thinking.

He has worked at GE's wire mill

for 22 years.

Underscoring the seriousness of
the message, the company an-

nounced at the same time that two
plants — in Holland. Michigan,

and Decatur. Indiana — would be

closed no matter what happened.

“You just sat there and it left an

empty, kind of cold feeling.” said

Mr. Daughtry, the business agent

for the Fort Wayne local of the

International Union of Electronic

Workers.

For decades. GE has been mak-
ing electric motors to ran every-

thing from small appliances to

computer disk* drives. The division

turns out 32 million motors a year,

more than any other manufacturer,

and contributes about $700 million

to GE’s $40.5 billion in annual rev-

enue. But by the time Mr. Genever-
Wailing. a GE vice president, ar-

rived in the fall of 1986. the motor
division had gotten itself into a

classic business problem.

In the early 1980s. there was a S3
billion domestic motor markcl By
1986. il had fallen to about S2 bil-

lion. as foreign manufacturers went

after GE and its longtime rival.

Emerson Electric Co. The biggest

challenge came from so-called “in-

direct imports." finished products

such as air conditioners produced

overseas with motors already in

them.

In response. GE says. U.S. man-
ufacturers got into a destructive

price war. GE’s motor sales were
shrinking; so were profit margins.

Sales dropped to S7 10 million from
$766 million in 1984 at a time when
the division had projected revenue
of $890 million. “‘We were busy
falling off a cliff." Mr. Genever-
Watling said. The division's return

on sales was sliding toward 2 per-

cent. well under the 6 percent that

GE averages in its low-lech manu-
facturing businesses.

It was time for an unpleasant

dose of reality, and Mr. Genever-

Watiing was willing to administer

it. Born m Wimbledon. England,

the 42-year-old division chief

speaks with a refined British accent

that seems distinctly out of place in

Fort Wayne. But "after 20 years

with the 'company, in a series of

management posts with the arma-

ments and aircraft-engine divi-

sions. he is thoroughly GE.

The one Lhing he was not was

gentle. To fix the business. Mr.

Genever-Walling figured, he need-

ed an investment of about $200

million from GE. But he says he

also knew that under GE's chair-

man. John F. Welch Jr., corporate

headquarters would not be in much
ofa mood to listen to his plan if the

division did not cut costs and close

plants to bring up its profits.

Ever since he inok the helm at

GE in 1981. Mr. Welch has been

brutally unsentimental about the

old businesses dial built GE into

the United States'* third most valu-

able corporation in shareholder

value.

The chairman has repeatedly de-

clared that GE's businesses must

be No. I or No. 2 in their markets

or they will be gone. He has closed

or sold many, including the compa-
ny's housewares business and its

consumer electronics unit. At the

same time, under his tenure. GE
has bought some decidedly non-

smokestack businesses: RCA. with

A GE worker, Annette Brooks: “Take it or you don’t have a job.*

me Sen v-’ri Time

Gregory Sprinkle, another veteran; “They're threatening my tile*

its NBC television network, and
Kidder. Peabody & Co., the Wall

Street firm.

For Mr. Genever-Wat ling, the

numbers did not look encouraging

in the fall of 1986. His division was
still a strong No. I in its market,

but profits were shrinking.

He cut management costs and

made whatever other savings he
could in late 1986 and early 1987.

But he said the time had come to

face the issue that neither corporate

headquarters in Fairfield. Connect-

icut. nor motor-division managers
had been willing to tackle; labor

costs. They accounted for 26 per-

cent of division costs, a greater per-

centage than in many other GE
businesses.

For years. GE had been paving

higher "rales than Emerson, its non-

union rival. GE figures Emerson

pays about $8 an hour. ( Emerson

would not comment on its labor

costs). GE pays ST I. Mr. Genever-

Watling estimated the annual dif-

ference at $56 million. The divi-

sion's executives feared Emerson
could wipe out GE's domestic mo-
tor business if it decided to use its

cost advantage to underprice the

product.

At the same time, to remain No.
I in the international motor mar-

ket. GE needed to sell at globally

competitive prices — prices set.

Mr. Genever-Watling says, by
wage levels accepted by workers at

motor plants in other nations. GE
itself set up motor plants in Mexico

and Singapore in recent years, and
has two joint ventures in South

Korea, in its two Mexican plants, it

pays SI an hour Tor the same work

that costs $1 1 in Fort Wayne.

Without competitive wages. Mr.
Genever-Watling felu the division

would have to move much of tfs

production abroad or the company
would lose patience entirely with

his utterly ungiamorous division.

“The fulure of this business was at

stake in terms or GE's ownership."

he said.

Back at headquarters. Mr. Gen-
ever-Watling’s proposal to ask for

wage concessions raised major po-

licy questions.

GE has always discussed con-

tract terras every three years with a

coalition of 12 unions that repre-

sent 67.500 of the company's
90,000 domestic production work-

ers. The motor division workers,

like all GE employees, had received

Lhe raises won in the national pact.

Executives knew it could be ex-

tremely sensitive to ask the unions

to let a business unit negotiate

alone.

Union activists, who have called

GE's chairman “Neutron Jack" be-

cause of Mr. Welch's apparent will-

ingness to Mow his workers out of

their jobs, have been saying for

years that GE wants to divide its

unions by negotiating with divi-

sions individually.

The issue Tor the company w-js

broader than its union situation.

According to Frank P. Doyle. GE's

senior vice president in charge of

human relations, the main concern

had to do with what kind ofcompa-

ny the business that traces itself

back to Thomas Edison would be.

It had diminished its presence in

the old manufacturing lines that

had made it a power. “You get to

the point, as we did internally,

where you ask: ‘Do we keep driving

down our position unu! **cre out

of the manufacturing busme«.

Mr. Dovlc said.

So despite the risks, the motor

division initiative was approve^ m
earlv October. GE’s top negotiator

William Ansell, privately r.ottfwu

William H. Bywaicr. president oi

the International Union, of £*«

ironic Workers, about the motor

division's plans. Launch day was

set.

When it came, the company *et

up vidcocassciie player* in cafete-

rias and other meeting centers. lr. a

taped speech. Mr. Gcncver-^ ai-

ling outlined the pessimistic analy-

sis!’ The scripts then helped piar.;

managers cover the rest of the

ground.

The managers talked about the

businesses GE had closed. The

point was that the company wa>

not bluffing, and the script ham-

mered it home: “I'm sure employ-

ees in those businesses, all now

without GE jobs, wish they would

have had the chance you now have

— that is. the chance to save their

jobs, sacrifice now for gains later—
rather than having lost it all." if

said.

The shock only lasted a link:

while. Then a sense of realism set-

tled in. in a i0*year period, the

motor division workers had seen

their numbers shrink from 12.600

to 72150 as the company closed

operations and moved others over-

seas.

The locals said they would so

along with a wage freeze that would

take the motor division out of the

next national GE contract, but they

would not budge from their "no

take away" position. The company
offered to phase in its pay cuts over

time, but still insisted on a S2-an-

hour reduction.

Mr. Hcfmeisier said that when

he got back to Fort Wayne after a

meeting i-C Jjs. 14. when^w
seemed penttaneify 'UJiei
told Mr. Genever- Was;*ng #
“the motor business is dt*ne !

know tt.

Mr Bywaier, :hc mx*s cie
deni, called Mr Aogeil, GEVcfc
negotiator The r» o agreed in a*
in Sew York with onfv

lies present.
’ F

ts Nw
J-'t

« a tfcoi

meeting in w ashing;, a on Jj«,

the two men went & each ,it£

The Ci'mpjr.v came down
jn

demand, at first to St.t-J ar.d ih.

VSI40

Mr. Bvwjiier said he w-ouid 33
an unprecedented GE premise \

job secun.’v. Gc csia'-j not

that kind of fledge. Mr \n&
said

P

Mr. Rywater offered an a
W ha; about a jnb-secuniy pied

with an escape clju<c that wou'g;

the company lay off workers ifq
i«’r order* slipped? Ditrc. for. ^
£e!l vaid.

Thcv finally had a handdiai
job security. "2 Sl.Zikn-hour

<

ito be phased in), the 5200 milk

investment and a promise .

store cost-of-living runes m I91

There was also a deal for mod-

bonuses, if profits improve.

Mr Bywaier hid just one me
problem, he 'aid: He wanted \
Welch to guarantee personally fo

GE would not trv to separate oth

divisions from the nauonj? co

tract in ihe negotiations,

few da-.* later, he.-ay.v Mr. tt'ej

made thai pledge «r. a phone cal!

On Feb 14. the workers j

proved the deal. 2.24*3 to *M1.

The first of four cuts of hKen’1

an-hour will show up :n pavchtc

on April 1. But a Jot «*f things ha

already changed ai the plant

Fort Wavne
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further detcub contact: Guy SARRE,

ICingdand HkJdnqs Inc.. 15 Bid C
LATON. 83700 SAINT RAPHAEL
FRANCE, foe (33) 94 4Q 48 87

INDIAN RUPIES
Cw of o bigger p’Ojea. try to con-

vert Irrfian rupes. If you are abfe to

hetp. please cont-ad us :

Gfher La 3^33. CFA
Orel Fuul> Werbe AG.

Pcarfoch. 0+8853 Lachen.Swtrerlord

OFFSHORE COMPANIES UK1
Isle at Marti Ubend Panama' All

other areas.1 Trust! Tad Bank Account 1

Campleta adnvnrs1r-nran< fPCR. 2nd
Ftocv. 723 Regem Street. London Wl.

TeF0l6» 8586
TU 8939116

Fax 01-734 3f?0

SALES ORGAMZB lor finanad
product with ervcepftaod growth fo
ternidwhchcouki appeal strongly to

German / French longxige mar
Evpaming prospect Ini now wartmg

‘ ready for comnnang presenfa-and
lion of facts, location ophens wide
openatou cost Write Ihe advertiser.

eG 5599. Herdd Tribune. 92521
Nemly Cede*. Fiance

OFFSHORE TAX SHaTHl
COMPANAS GBP £125

Ctar services include hush, nonvnee
directors and shareholders or bearer

shares. Free exploratory booklet (rom:

ivBPORTsavias ltd.
4 Alhd Sheet. Douglas. We of Man.
Tel- 0624 25538. Fa* 0624 20“0l

LEBURE OR MVESTMOIT? Thailand

rues - Fkah

N. Trie*.- 21557 SNOVES. Fw (662)

365450. Smwss CPO B« 250a.
Bangkok 10501 ThaJand Atm. Dr.

Btam Agents Welcome For USA 1
Europe ~braef / Austidn eto.

2500 Sip Ft building & gourmef Food

maiVet. Ided for manuf<xhjnng &
retakna of qountwi confections.

Great Neck Ptaza. Tap loamtan in

N.Y. S1J itifeon Net. Brokers mvrted

Ca+Haasper.31 Mondon Lone. Corn-

mod. NY 11725 Tek 516499-2018

OFFSHORE
COMPANIES
BRITISH VIRGIN
ISLANDS $ 950
GIBRALTAR £ 395
GUBINSEY £550
HONG KONG £ 500
15LE OF MAN £ 350
JERSEY £550
LIBERIA S 950
PANAMA $ 950
UK NON-RE5 £ 350

FULL NCMNffi. AAANAGEM04T.
ACCOUNTING AND ADMRM

SBJVX35 AUALABLE

FOB AN EXPLANATORY
DISCUSSION .AND ESCCHURE CALL

RICHARD DIXON,
OVBtSEAS COMPANY

REGISTRATION AGBVTS LTD.,
BARCLAY’S BANK CHAMBBLS,
PARUAMB*fT ST., RAMSEY,

ISLE OF MAN.
TEL 0800 269900 (TOLL FREE)
0624 81 5544, TELEX 628488.

FAX 0624 81 5548.

TEL 1 800 2834444 (TOLL FREE
IF PHONING FROM USA).

PLEASE SEND YOUR BROCHURE TO:

NAME:

ADDRESS:

INTERNATIONAL
GEMMOLOGICAL

INSTTTUTE

•riBTtHr. Aies Ar.l.EPlEC A7JH

nECOGili.'iD -LLOvEH TmE '.'.ijULO

:'tTV.?F0- HEW »;*

k?i
ONE WEEK INTENSIVE

DIAMOND AND COLORED
STONES COURSES.

Ki s
r inliTm lin'jii

Schupstraal 1/7 - 2018 Antwerp
TeL : 03.'232.07.58 Belgium.

WANTED
FOR CASH

Redundani or Deleted Slock.
Anything in the Fancy Goods.
Household Tactile or Toy
Reids considered.
Genvine erxMnes only, please to:-

Cascade Elecirolile Lhmteij
Inlemaliona! Trading Dtv^ion

Alma Street. Radcliffe
Manchesier M26 OJR.
England.

Telephone 061 72<i 6031
Telet 666893
FaA. 061 724 5712 1 G31

MONTAZAH TABARKA

We are a subsidiary company of the
Soci^t6 Tuniso-Saoudienne
d’ Investissement et de Develope-
rnent (STUSID), General Promoters
of the Integrated Tourist Resort
of TABARKA. We are seeking:

* New shareholders to contribute
to the increase in capital.
* Developers to carry out the

construction of hotel units within the

framework of this project.

Representatives to market the tourist appartments and
plots of land for the construction of villas, in:

Middle East (Saudi Arabia - Kuwait - Qatar- UAE), Far East

(Japan), Europe (Belgium- Great Britain - Holland - France -

Italy - Switzerland - Sweden} and America (North America -

Canada - United States).

For further information, please contact:

MONTAZAH TABARKA,
66 avanue Mauaouid Ibn Abi Soufiane. Cite dw Ambassador.

El Mcnzdh VII. 1004 Tunis. Tunisia
Tel- 239 777/233-784 Tele*. 15268 MONTA

COMPACT FORMATION
UK & wrkJwide, searches, tax consultancy,

business advice, oaourtaiey.

FALCON BUSINESS SERVICES
Vtaarii tour*, 25 Victoria Stm-I

LIVERPOOL U 6BD UK
Td.: 051 236 3443 (24 boon).

.2658.Fan 051 236!

COMMERCIAL AND INDUSTRIAL REAL ESTATE

This new rubric will appear every Wednesday

Your advertisement will reach over 420,000 readers Worldwide:

- 66% hold senior government or management positions.

- 82% work for a company that operates internationally.

- 56 % are responsible tor company operations internationally.

- 24% are responsible tor business/industrial site selection.

- 47% own land or real estate (excluding their main home).

For more information catl Paris:

DidierBrun : (1) 46.37,93.82

MaxFerrero: (1) 46.37.93.81

or your nearest International Herald Tribune Office.

COMMERCIAL
AND INDUSTRIAL

REAL ESTATE

IN FRANCE

THE INTERNATIONAL

HERALD TRIBUNE

proposes topvbtish

this advertising

section on

WEDNESDAY,
APRIL 77, 1988,

For topics to be covered and
advertising availability,

please contact:

DidierBrun: l-M 37 93 B2
Max Ferrero: 1-46 37 93 81

Telex; 613595

BUSINESS
OPPORTUNITIES

QUARRIES OWNERS I OPERATORS
We ire a 40 year old comppiv with

complete let of tqnpnw and know-
how of quarrying and raw material

moving to crusher. 100JW0 tore per

month. Seeking partnerJir. and 'or

wb-contracting Cortoci 1 Bucch
Lhl TJw 26552 JRNFT II arm BAP.
P O Bm 9550. Jtiusdem. Israel.

SOFTWARE COMPANY urng
Maontodi [IBM Transfer passable]

seeks American partner for promo-

lion, cfctnbutnn of product devel-

oped for movies. TV, ad aqenaes,
word process**, star/ bocvfl New
development pmsbtay Hyprrtert.

Sl.aOCOOccpfld reek fc. 55«2.

IHT. 92521 Newly Cede.. France

THBtMAL INSULATION
(LEGONOS)

Contracts anal or k*oe wonted New
ale or mamreronce. ri?gotn*fe «r>
tmaievis. Bepfy m unci esleo.ihdenee li>

Ben 43974. Herald Tnbune. 63 Long

Acre. London. WC2E 9JH (Engtand)

WANTED
Partner For AmerKantfytabwaiieasveri

tue ki Pom Cronlact- David Goldsten

» Ounl. ftartoto Valley. CcAfarnw.

94025 USA. Td. 4 16-851 .1919

MOTION PICTURE
Independent ^oducers seekma inves-

tors to pornopare m Featuie Film Ven-

ture. For mfomvdirjn oorrtoO. Fast bghr

films. Inc (217) 473-3290 USA

FOR SALE REBKXD /LEASE
PIANO BAR

Fuly cperationpl / e>_dr/5*ve embearce.
pnvje-v-d poahcn CoUa Brava For
further detah please oornoa-
Rosemary B- fan. Spam 9/7 c/r 00 II

SMALL SWISS BAMONG Compisiy
[Section 6 2CT lor sale, founded «i

1963 with 170 square meer* of pre-

mses and corrmerad lease. Offers m
the crea of 5 trillion SF. Please send
enquires tot Fidua-jre P.E Foridla^
Bperco SA. 7? OrancWe. I2II
Geneva la, SveMerland.

START A BUSITCSS1 Atonogrammng
& persondeason with errfa r>da /
computer or gloM engraving. Low
investment. Easy set up rneiwfcme
revenues. Whte a caA Para I-

47.B8.19.0a Mentenjom. 10 vJta des
Fleurs. 92400 Cmefaevoie. Ftonoe

PETROLBIM LISTING SERVICE. We
list o4 & gm wefls & royalty interests

for sde. r<lo brokerage camzai
David Douglas. PLS, 401 Loumana,
7rh Floor. Houston. Texat 77002 USA
Tek |7I3) 228-7500

FOR RELOCATION - Sulphuric nod
fieri 75 to )5D tons per day also JO
tons per hour avrtmuous angle or

hole super phosphate urn. Located
UiA APC Ca, PO Eta* 10971.
Charleston. SC »4I F. Tin- 805717

EXCELLENT INVESTMENT. Buy lotm
Sumy BranL Fast opening tourist

area near beach 45 nins drive ham
irt'1 aaport. USS6 per sam. 500 sqjn.
tat fix U5J3.000 Wnte Boor 3919^.
92521 Tkeuaiy Cedes. Fkjvk

WANTH* Finance at Londm SaNr
rare to purchase comny-roc/.’ r esidsrv

tid bulrtnas yieldna 10% income to
be secured aqansi hrsl charge over
purchase. Tefc'U.K. 01 -422-6181.

TOP Patents wanted to set up work!
unde aandtes tar new money making
idea Overseas Business Dub. B85T
Loutortnxh W. Get 049-8274 1012

TEST MARKETING SERVICE. We test

your nedmetagy <cr you at named
accounts before you invest in Europe
Tak (TMS Potts CT1- 34 ft291 gT

MOAN IMPORTERS at nfiwdud
needtag ferrrgn currencies. wnlB Bar
45977 IHT. 63 Long Acre. London,
WC2E9JH

YEN. NIERNATIONAL brekeroge
services (or buyers end/ar sellers at
discount or bonus paces. Cantoa ICS

303, FAX: (o32) 5217225 PHIUPPirgS.

ID - DRIVE LICENCES - DEGREES
GonsuWmfnffotayi.'V? axnrrat GM
K Kteomenu. Athens 10*75 Greece.

IWNORTTY INTHHST ovoJaUe m

K
ofilaUe shatmaceutr
II 713.7y.7tt* USA

MILITARY SUPFUES & refvrbsWit.
P.o. Bar 153 Setup. Kent. DAM 5DU
UK. Td. 01-302-5847.

HOMOPOLYMBK / COPOlYMBtS
avalabliry. pros. Tde* Fans 642504
Otln Burrows Ftp: (33) 932565.11.

BUSINESS SERVICES

GENEVA
5WITZEUAM1

Full 5ervice

is our Business

• International law and tones

• Mattxn, tdephane, Idex and
letecoper ser«es

• Translation and seaetand sennas
• Farmahcn, darracKtatiorr and

admuwtiotnn of Swiss end foreign

COPfKTtt
Full eonfidwee and cfcareVyi azured

BUSINESS ADVISORY

SBIVICES S.A.
7 Sue Murv. 1207 G&JEVA.

Td- 36 05 40, Tfe 233«. Far 86 06 44

BUSINESS SERVICES

WASHINGTON
MANAGEMENT &

DEVELOPMENT CORP.

625 Slater i Ljne. Suite 103
Alerandrra. Vlrcpnia 22314

5HtVICE S OUR STRENGTH

Irmewohcn & New Techndogy
Vtarket Research 6 Market Umsutwg
Strckegy & OrgarKahon Consdhng
Pokey (.ortuJrmg

Infrastructure Ccnuhing
General Consulting

fleece Specify What Your Problems
Are

Tek

Fat:

684-5074
684-7480
07811

Consultant, SpecMhed m Ml
Finance and Accountma, has free
capacity fa operate Swiss Based

DOMICILIARY AND
HOLDING COMPANIES
Fid crfcnnrtfronve s«rv«es- wdi-cing
Ian matters. Board .jnd Shreehokfen
meeting. Mmraged with profesvonal

dulls. Doaetran guaraitoed. Wine ra
owoTmiBo, 66. i

MerlerwSwitzerland.

INVEST IN EXPORTING
USA medtad knowledge abroad to

metioal doctors.

New venture requires one hdf miken
USA dedars start-up cap»d

High return on investment. Please reply

Bci 5601. Herald Tnbune. 92531 NeSt
h Cedes Frcnce

Lost Your Money?
Undie to collect ’ We marage

foltow-up or buy your
exeartable dams. Mimm
DM 1 50X10CL Unusual praUems
ad for ernraoidmciry modes

tf acting. Wile IHT. do 2502
Fnednchstr. 15. D<000 Frankfijrt/M

MTB94AT10NAL
INVESTIGATIVE CAPAflHITIES

Ccmmeroal or lead problems man-
unarihodooraged wth i

perienced.

' methods by et-
nwfiilngwl persemd

worldwide through Archer Agency.
1250 4th Si. S-Ws 3)4 W. WashSgton.
DC 20024. Tek (332) 554-37Q9.

A DYNAMIC NATIONWIDE (USA)
telemarketing serrae avodaUe For in-

troducing and/or servicing your prod-
ucts & dirts We are on esiabtshed.

very reputable company with over 16
ynzrs agxnence_ TeJ^phcw AJ.
WdtH. CaO. (600) 047-2SA) or

MTS 6&M401 (S CI or wnte h> P.O.
Si 7487 Hilton Head Island. SC
29983. U.SA

BODYGUARDS
The utomato bodyguard & resrdenhd
Mcunty wrvtaa ex Bntnh for ces person-
nel. Close Protection Speoofith Ltd. Tri-

UK 0836 528060 Tb 35363 CPS G

UK BUSMESS PERMIT. Profound
advice from leaing ipeacdsl in resi-

dence perm is far farerjyi investors

estobtehnq a bwmess m the UK.
Albert Anno 'H Albemarle Street,

London WIX 3FB. Tek Of-493-%31.
Fa* ; 01 -493-1 634. TU. 299153.

FCALTH INSURANCE merfcd 8 den-
td, hdl coverage from Dft®7/montK
German address necessary world-
wide protechon. Tek. West Germcny
TO

ANDAROMOUNT MTBtNATIONAL
Bulk active materials far the wcrld
Pharmaoeuicol Industry. London UK
Tefefc 923423. Fa. 1 WI500I.

LONDON ADORES BOFD STREET.
Mai. Phone, Fat Tele-.. Conference
roam. Cad 01-499-9192. Iv 26^90

CAPITAL WANTED

DEAL OF THE CB4TURY
Aedauned to be 'ihe best ever smee
Wil Dotv”
Joirt Venture mvestoi reqwed for
muttinilon red estate beach hurt de-
velopment prosed in west coast of the

UJ. 15QMM mirimum.
SenOuS rngunes only

1-312-805-8138 USA

Major Lenders Waited
Growing A/wnayi Go seeks {10 ml-
kem loan. Reputable lenderipfease menl
eUumef to The Severf, C
PO B». 948. AArblekead.
Wttl 01945 USA

FINANCIAL SERVICES

Hard to Borrow?
Guaranties/ No Loans

Minimum: $100,000

TERMS: 5 TO 20 YEARS

THE FINANCIAL

GUARANTY CORP.

USA (212) 436-2220
TLX 9102504060JRn Guo Cera)

FAX- 212-755-7339

FINANCIAL SERVICES

PRIME BANK
GUARANTEES

* Venture Capid * Red brm
Busmess rmancr * Letters of Credit
• ond Standby Zomrmtmenfs for

Al Types of Projects

No GomnttSKn Until Funded
Broken Proteced

REPRESB^TATIVE
Needed to ad as Lesson lor us

in the processmq of these

VENTURE CAPITAL CONSULTANTS
Investment Bankers

1631 1 Ventura BhrcL, Suite 999
Endno, Cafifernsa 91436 USA
Telex: 661355 Venom ISA
Fax No.: (8181 905-1698

Tat.: (818) 789-0422

MONEY EXCHANGE
IN NEW YORK CITY

We buy and seR gdd & silver

Bars & aura
Bert rare in town
Please consult us

3 Wert 4«h Street. NY. NY 10036 USA
<6th St. md Fifth Avenue)
Tnl: (2121 221-2000
Tbt 262*9 TCB IJR

FMTPORT
Fax- (213 221-2459
PORT CUKR0ICIES MC

MW ZEALAND Monetary Ewhtnge
limited Mercham Bankers certificate

of depaat. gold & srhwr buTion oc-

counts, fiduciary rmd investment advi-

sory services, mngraftan and cam-
pony fonTOftare. All den

1

retatwrntipe oonfidentiai. CPO 113
Convnerce St. Aucklcmd, New le&

399.375.lend. Tek (64-9)

(64-9» 397-516
Fn»:

FINANCIAL
INVESTMENTS

GS

Bahamas Superfund Ltd

#1 IN PBffORMANCE

The Bdnnus Superfund. bd a wl in
farmanoe of at funds open to non
‘ investors for 1988 accaning to the

5fc*5«s reported m the February 1988
issue of MANAGEMENT ACCOUNT
REPORTS, cm odvaor performmee
tracking sennas, used to report perfor-

mrmae results in such respected pubfcca-

trore as Forbes. Business Week, and
Barrens. To our knowledge there b rtf
a group of trading advuati anywhere
who haw povided better returns to
rhrir imeston through cotTpae&e pru-

dart money rtunagemert ifun the esnv
bncrion of odvoers in the Bahamas
Superfund.

CaB now for compere document otron
and offering menraradum.

Contact*
Lorie Meg Krefc Vke-Pmrident

Frau 212-619-1545
Tbc 226000 ETIX URATTN/VANG

212-285-0166

*“55 Fimd femndd
West Street, Suite 1801

Now York, NY 10006 USA

Inc

Tha is neither on offer to sell nor a
schdtolion to buy. The offering of
shores in the Schemas Superfund, Ltd.

cor only be made by offering memo-
randum. Pbst performance a not neces-
scriy rxicatrve of future results.

10V4% PROTECTED

HIGH INCOME
lnsunmca Company Guanmteod
Monthly (name with Growth

Advice on
Lkvque New tawstment
Concept far Safa Income
With Captef Growth

Potenlrd of +20% per year
Wile or cal:

Edwin HciraiH A Co. SA
Aire, de Savato 10, Suite 1/8
CH-1003 Lnutonne, Switzerland

Tet +41 21 200971, dm 454681.

Did Too EARN 40% On Your
Gopta hi Ttat lari 12 Marihc ?

40%
If Net, Than You
Should T<A To Us.

CARKO N.W.F. CORP.
Bov 37, CH-5633 Zufikon.

Switzerland

Tel- 0041 '57-31 74 89
TV: 58378 MPKX. Ft»:41-t/6fl 1648

US BANK STOCK
Founders Stock avatabe in new U5
bank. 10% artnuot rkvidend p^us pofit

partopation SIQjOOO ivinimuni mired

mert, Owe RrotOOi Inc. In-

ner# Bakers, Contact. AV Scott

1 781-1538, fa* 713-7B17579;
Wl PRUN4JB

SWiTZKLAND
IVchcH a pnuae mternahcriol trust

oXpOMbon in Geneva. Imrestment

TtKMfCci: £50 000lX^ (3051 Ftando. USA

INTERNATIONAL REPRESENTATIVE
of Mofar Wat Street firm seeking
investor* or referrats «c> invents de-

wing US. mvaaments. Wnte: Bor
S522, HaoW Tnbuna, 92531 NegrBy
Cede*, France.

HGH RETURNS OffiRED on capiat
invested through interrwnond breA-
ing. lean erfanroae suacessfiAy ar-

ranged. Wnte: Cpher 22-3788, Fiik-

ate. CH-1002 LtBanne/Switiedoid

FINANCIAL
INVESTMENTS

FORBGN INVESTORS WANTS) lc/

property investmert -eturn

on m-resmenr CJ Mwt 64'
‘

Oeetixwd Dr. HouPan. T\ ‘"WiJ

U5AT«- 25550* DCAPr'j!'18&-'AtJ

DIAMONDS
DIAMONDS WITH G1A ocrt.tr:T(r-

(Getnalc^cd Institute of Ame
Aba sapphnes. 'ubres. emerdLA «V®

will auoi you in buyinc at

b. VP New rork. Tel 212- *
l«-3«.'.TV

OFFICE SER\1CES

WAU STREET AREA

Hie Right Choice

For Your

New York Office
We provide eicrilenee-

» Beqant Offices &
Comsence Fooms

• Telephone Aranw-j
• Seaetond iuppjr cy
Penond Aisistont-,

• Recretrtion Seimee
• Tele- and Facsrmta
• Mai HareAng
• Full-imw Port lime

The Office Alternative
W.dl Street Area

26 Broadway. Swre 4)0
New Y«k. NY 10004

212^T 7700

Fa» 212-837 72^2
Member Gtabat Office Netwo- k

YOUR BEST SWISS

BUSINESS BASE

IN ZURICH
FULLY INTEGRATED
BUSINESS SERVICES

CLOSE TO FINANCIAL CENTER
Furnished offices ' Conference Reams
Telephone • Tetw • Mai 5e« raes
Word Processing < Translation

'

Company Formation.

INTERNATIONAL OFFICE
32 Remweg. CH-SYJI Zurich

Tek 01/214 61 11. Tl. 612656 »>DF
MEMBER WORLD-WIDE
BUSINESS GNTBtS

YOUR Offla IN PARIS

i> ready when you need it,

even far a couple of hours
• Fully functional modern cWces .and

tr^11(verve rooms to rere b. the
hour, day. month, «C-

• Your tocnaai or permanent base.
• Prestige moAng address, all serraes

BOSS BtiRO EXPRESS
9T, Fg Skfimre 75008 Poris

Tul: 42 66 90 75. Tlx: 642.066F

YOUR ATHENS OFFICE
Executive Services Athens T-ywer B
GR-1 1527 Miens, Greece. Tel 77*6232
Trie.: .214227 EX5E, TeWa.- 779550^
Executive Offices and Busness >2emre

OFFICE SERVICES

PARS
new CHAMPS SYSffi

AMMSHB)

OFRCES
V--. M-Jk r

Jtr Pent

jec'e'-aoar 'r-r In
IE SATELLITE, 8 rue Ccsmt

751)6 Para. Tet: (1) 47 27 IJ

OFFICE SERVICES
MuBr Trieahane.’Telefn

Private Officer * Conference Roe
Eftabfifhnient of Compauet -

Domiciling •

Fg.-yable 5-^u-ntO i

riotay- 1^2 'h zy-j:
1

;

ZURICH

GENEVA KA8S1^1̂

*1

• fv-r.**-- Ei*-.'..t-.,- C'-.'te ud
0*rr rhone fw w. j *3

• UAliraiiJ w.ve
• FryimiKir -nl -*.je arr;

-timn.l'S\...r y 'Ic-'i-anre-

KBS. f i: ’207 Gem
Tri (27! V. 17 J . 47R2«a

'

YOUR NEW YORK OFR
FOR LESS THAN S50 MOW

DT4 ;•*. A. YOUR
fa*, -.ec-e'gn.« m-’.-ci* ft mcrell

‘jt-jA. — ‘
••if ny

s&9 29j<, swrrit. t-

YOUR OFFICE W CANNES 6,
f-oir c«r- mjri-., Mo
ad± -* al! iit*ij »*r«

ATUP CDNTa^;. U-i r'6’3f
Tl. •? vr*j~

YOUR ADDRESS ~.-ar Oura Br
ISP !sr.- :^7| i -ue cAr
75Xo fym. '-Val prtanc. ?ff<es

*-r. Cta

2

OFFICES FOR REN

RUE FRANCOI5 TER - GEORGE
5000 tu --itfic* ipKt <un te **

High das\ tuiliiii pcrbnrj

PRIMM
PARIS: 40 70 00 98 TU 6432S

PARIS. INTI COMPANY m rfa

tacni.O" rev* Modefane subfaw
W m. .jifree with KtfereiW n
use reception se^.iiun te cct

etc. A .cikibJe i-imtdto<eJ| i
term poatfe Tel <015 96 99.

COMMERCIAL
REAL ESTATE

88,000 ACRE RANCH. 30 ndes f

Attwjuer.aue. New MejxA l>K

«t Growth Path: 5105 iwt. fie

cal P Ward or M. Sd«fe
'Icldwefl Banker (505) 24I-W9

CONNECTICUT AtMtmere Buta

Call Jean Ca«. M3 -871-1034 I

15. Bcticvr Port Rd. iwlrtd,

C«4c0

Hcralfr^S tribune .

BUSINESS/FINANCE

\KHU.
BUSENESS
.NEWS
TheTrib’s business
section is now more

comprehensive than ever.

Everyday it's packed
wnh the business, news

you need.

i,
And much, much more.^

Monday:
Eurobonds/ International Creciii

and World Stocks in Review.

Tuesday: International Stock Markets

Wednesday: Madison Avenue.

Thursday: International Manager.

Friday: Wall Street Watch.

Saturday:

EconomicScene

.

Tuesday through Saturday:
Currency Markets

.

Personal Investing

on the second Monday
of every month.

And the latest financial

figures every day.

1
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URRENCY MARKETS

'^^dDar.'Ends
'M;..

'
3- Reuter?

"- ir C>.JEW YORK — The doBar
"•=

ia
l ,V

l' r4;ed.higher oa Tuesday, boosted
‘V

: -r.
i-

^^JJort-oovcaiflg on the hods of a

•^ine in sterling. -
- • -

he pound bad bounced to as

. .v as about 3.0930 Deutsche

idler as Pound Falls

LondonDollarRates

Deutsche merit
-

p—id states

JWBMum-
swHifraK
RmtitraBc

.

'

Sum: Renters

Tut Men.

UMO . 14630

.14360 14523

wa ULK
14765 U72?
54fi5 MRS

:r
-
;

-..ijs:wm tewriS&S
'escribed as cautious.

"
u’t the pound retreated to

"-r.i'iK'ind 3.0810 DM cm profit-tak-

i
repeats of Bank of En-

r

t;d intervention at about 3.0900.
s ' % i-New York, the pound dosed

.. ..... i;8455, down from $1.8525 at

jda/a dose; It had earlier trad-

/"^^s’lugh as SI-8475.
' .'

:

'^'*,_IheUX budget report was ba-
.

‘J neutral," said a currency an-

for a U.S. firm. “I think most

came within expectations.”

-
. be dollar also rose against other

- 4 .lv vnr concades, dosing at 1.6700
'/
‘•Cop from 1.6645 at Monday’s

. at 127.40 Japanese yen, up
'

. 126.85; at 1.3805 Swiss

. .. 'V^.cs; up from 13730; and at

• ... >40 wench francs, up from
•^•35. '

:

ll;
^!ie dollar received asiigblboosi

-'C [{.^ya lower than expected deficit

- teiibia U.S. current account. The

i atnarrowed in the fourth quar-
"

:r r rf <>.$38.99 billion, from $43.44
•••"> j-^iu in the third quarter. Most

Relations had been for an nn-

^T^radonjtbe pound had risen

' t. ti

against the dollar, which was side-

lined for most of day in Europe.

The pound closed at SI.8560,

against SI.8525 oa Monday.
The pound initially rose' by more

than halfa pfennig after Mr. Law-
son announced a higher than ex-

pected surplus of £3 billion in the

public-sector borrowing require-

ment, the difference between the

government's expenditure and rev-

enue.

The market saw that as a reflec-

tion of a cautious fiscal stance,

dealers said.

But the Bank of England was

reported to have capped the

pound’s rise above the 3.09 DM
level. The pound closed at 3.0883

DM. np from 3.0803 at Monday’s

dose.
The dollar rose against other ma-

jor currencies. It dosed at 1.6640

DM, up from 1.6630; at 127.07

Japanese yen, np from 126.95; at

13765 Swiss francs, up from

13720; and at 5.6555 French
francs, up from 5.6485.

Dealers said central bank inter-

vention to stem the pound’s ad-

vance was unlikely to have been

substantial as it had gone largely

undetected in the market.

Dealer? noted that Mr. Lawson
said very Ettlein his speech about

policy toward the pound,- even

though the currcnqy was allowed

last westto breach its uaoffidat 3
DM cefling. ”...

Mr. Lawson said he would •‘con-

tinueto setinterest cates at thelevd

necessary to ensure downward
pressure on inflation.” The market

took this as a sign that there would
be so-cut .in interest rates in the

shot term and that also helped the

pound, dealers said, : -

“Upward pressure is going u> re-;

main on sterling, but people will be
cautious near the 3.10 figure be-

cause of the threat of intervratura,''

said one dealer at a British bank.

Also positive for stalingwas Mr.
Lawson's statement that there

would be no redaction in taxation

as a share of gross domestic prod-

net in the year ahead.

Dealers said Http expected the

pound to remain fairly stable on
Wednesday because attention

would refocus on the U.S. trade

figures for January, -due out an

Earlier in Europe, the dollar was
fixed in Frankfort at 1.6649 DM,
up from 1.6588 on Monday, and in

Paris at 5.6553 French francs, up
from 5.6385. .

The dollar dosed in Zurich at

13770 Swiss francs, upfrom 1.3710

on Monday.

Pound’s Rise

h Defended

By Greenspan
ft T|rf_|. r

WASHINGTON - Brit-

ain, in the face of market pres-

sures, was correct to allow the

pound to rise above 3 Deut-
sche piarifo, Alan Greenspan,

the chairman of the U.S. Fcd-

Speaking before 'tiK^oint

Economic Committee of Con-
gress, Mr. Greenspan said it

would have been difficult for

theBank of England and other

central banks of the Group of
Seven industrialized nations to

hold sterling down because the

pressures were so great

He said the task of the G*7
was to cooperate in such a way
that tire impact of market-in-

duced movements was mini-

mized. The G-7 hasbem “rea-

sonably successful*' in its

pursuit of general stability in

exchange rates and economic
conditions, be said.

He said the practice of some
dCTdopmg countries of peg-

ging their currencies to the

dollar was “something of a
problem.'

1

He singled out Tai-

wan, saying that its accumula-
tion of foreign exchange re-

serves showed that its

exchange rate was out of line.

eran Is Feared of U.S. MunicipalBondMarket Collapse
Angeles Times Service

T -w ji jXK ANGELES -- Some mu-
; '

>ai bond experts and investors

rondermg whether history vrill—-*jut itself soon.

i

r
B'' Mj* R) iey fear a possible reran of tbe

I JR I bet crash of last April and early

when tax-season selling and

’’'"'•fply rising interest rates
(!1 file sacked 15 percent or more off the

s —-csofrmmrrapak amt municipal
r'-.r.’ ] mutual funds in one of the

PAS test, sharpest declines in years.

a very good chanoe it

" d tiftjyw again," said Ralph

OFfKg'iortoo, editor of Mnni Bond
- - ;.i Repmt, a California newslet-
- .ythat recently advised sub-

:=n v^ond binds and" go into less

volatile tax-free money-market municipals harder than many other

funds. securities because tax-free bonds
‘ There are some indications that a are held in large numbers by afflu-

dedine may be starting already, cat individual investors, not insti-

Mr. Norton said, although there is rations, Mr. Norton said. Many of

no evidence yet that it will grow these individuals face higher tax

into a full-scale rout like last year, bffls this year, because ofreforms
Interest rates have begun to rise thattrade down on tax shelters,

following recent reports on unem- Investor redemptions of stones

ployment and retail sales showing in municipal bond mutual funds

that the economy may be stronger were anugor contributing factor to

than previously thought. last year’s collapse, because the

As a result, municipal bond funds had bought bonds heavily

prices are down about 2 percent andwoelow on cash. The redemp-
shree peaking in mid-February, Mr. turns forced many funds to sell

Norton said Bond prices fall when bonds in thrir portfolios to raise

interest rales rise, and vice versa, cash to pay shareholders.

Mr. Norton said that many of Us Another factor is market Bquid-

clients plan to sell municipal bond ity, Mr. Norton said, which has

fund shares to raise cash for taxes been cut by the exit from the mar-
dne on April 15. This selling hits ket of some major dealers, particu-

larly Salomon Bros., formerly the

biggest municipal bond dealer.

But others minimize tbe chances

of a repeat of last year’s nose dive.

“It’s very unlikely," said George

D. Friedlander. managin
g director

of municipal bond research at

Smith Barney, Harris Upham A
Co. “There could be modest selling

pressure, but not much."

“Investors have learned their les-

son from last year,” Mr. Fried-

lander said. Many investors bought
long-term municipal bond funds

before last year’s panic, drinking

tbe shares would be easy to sdl

quickly and avoid a drop in prices,

be says. They were wrong, and con-

sequently many are no longer in-

vestors in such funds, be said.

Egypt’s Currency Crackdown Hits Foreign Banks
Reuters

CAIRO— Once, it used to be said, there

wereas many black market currency dealers on
tbe streets of Cairo as uni drivers.

Now, after a 10-month government damp-
down that has sharply reduced the numbers of

dealers, Egypt is close to unraveling a web of

official and onoffidal currency rates, but at a
cost: Foreign banks say their business has

slowed dramatically.

“The economy is stagnating, and customers

cannot find dollars to pay back foreign curren-

cy cretins,” said one Western banker. "Foreign

banks are having a long, hard think about

Egypt."

The crackdown began in May as pan of a
reform package backed by the International

Monetary Fond that included a $325 million

credit IMF officials are expected this week to

accept or rqect Egypt’s steps toward reform,

sonrees close to talks between the two sides said

Tuesday.

Apart from reducing the budget deficit, in-

creasing domestic interest rates and reducing

state subsidies mi basic goods, Egypt agreed to

take steps to unify exchange rates.

The official exchange rate is currently 0.70

Egyptian pounds to the dollar. The government
also allowed a committee of banks, supervised

by the central bank, to set a free market rate, in

order to beat the black market. That rate is

currently about 234.
While the exchange dealers have mostly dis-

appeared from tbe streets, a black market still

exists, with a rate of about 234 to the dollar.

Since last May’s reforms, many foreign

bankshave dosed offices, cut staff and, in some
cases, pulled out of Egypt altogether.

About 40 banksoperate in Egypt, the major-

ity incorporated as branches of foreign banks.

The problem for the foreign bank branches is

that they are not allowed to deal in Egyptian

pounds. That was no problem in the 1970s,

when banks financed industry with foreign cur-

rency loans and high world oil prices meant

there was no shortage of dollars tor Egypt.

But sliding oil prices have coincided with

IMF pressure to reform Egypt’s currency. That
led to a sharp devaluation and shortage of

exchange, and many private sector companies

that borrowed dollars from foreign banks have

been unable to repay them.

Bankers say the drive against tbe black mar-

ket cut off companies
1

major source of hard

currency to repay loans. Arrears could now
total as much as $4 billion, they say.

Bankers say problems have been exacerbated

by a stagnant economy and rising competition

from rapidly expanding Islamic investment

houses, which have no fixed rate of interest but

attract large amounts of hard currency outside

the mainstream banking system.

Pleas by foreign branches to be allowed to

deal in local currency or for tbe government to

introduce a system of licensing for exchange

brokers to speed tbe legal flow of hard currency

through the system were rejected.

Bankers say the rebuff could hasten the pace

of retrenchment among foreign banks in Egypt.

New lending is at a low ebb since banks now
often only gram hard currency loans if they arc

fully collateralized from abroad.
Chase Manhattan Bank NA, tbe first foreign

bank allowed into the country as pan of Presi-

dent Anwar Sadat's “open door" policy intro-

duced in 1975, will dose its last office in Egypt
at the end of March.

Chase's decision to close its representative

office at the end of March came within a year of

its sale of a 49 percent stake in a joint-venture
with National flank of Egypt SAL
Bankers said Chase's retrenchment was

mainly influenced by a worldwide review of

operations, but they said the sluggish business

climate in Egypt may also have played a role.

Citibank NA, which closed an office in the
Cairo suburb of Heliopolis Iasi year, now has

less than 40 staff, one-third of its peak levd.

Lloyds Bank PLC has pared back, while
Midland Bank PLC and Royal Bank of r-maHa

shut down in 1986.

Under a decree issued on Feb. II, private

businesses will have access to a pool of hard

currency flowing into the countrywin be able to

draw on 10 percent each month beginning in

April to help meet repayments to bulks.

But bankers have reacted cautiously to the

move. The new regulations cannot be applied to

arrears built up since May. Nor is iL clear,

bankers say, how much hard currency is coming
into the pool and bow much goes through other
channels.

TRADE: U.S. Deficit Surged to $160.7 Billion in ’87

(Continued from Page I)

government's official accounting

will not be made until June.

Alan Greenspan, chairman of

the Federal Reserve Board* told the

Joint Economic Committee of the

House and Senate on Tuesday that

foreign investment in the United
Slates “is a highly desirable inter-

national trend.

He said he was less worried

about the fact that (hat more and
moreU3. assets are bring acquired

by Japanese and other foreign in-

vestors than he would be if they

were simply amassing dollars.

Adding to the 1987 trade deficit

figure were payments of $135 tril-

lion in foreign aid and other gov-

ernment transfer payments such as

Social Security paid to retirees liv-

ingoverseas.

That figure was reduced slightly

by a surplus of $12 billion in tbe

services category. While foreigners

now own more in U.S. investments,

payments were still slightly positive

because many of the older U3.
investments are canting a higher

rate of return.

However, the services surplus

was down from $18.6 billion in

1986 and bas been dwindling
steadily.

Economists expect the services

surplus to be wiped out altogether

in future years as more and more
dollars are paid to foreigners to

meet interest payments on the U.S.

debt.

In the third quarter, the United

States had run a deficit with the

rest of the world in investment

earnings for the first time in 29
years.

Democratic presidential candi-

dates have been attacking the Rea-
gan administration, charging that

the country’s new status as the

world's biggest debtor is directly

attributable to the failure of the

administration to come to grips

with huge federal budget deficits.

The Democrats argue that the

federal government’s need to bor-

row billions of dollars each year to

cover the shortfall between reve-

nues and spending attracted large

sums of foreign investment to this

country.

While the administration agrees

that deficit reduction is needed to

reduce the country's dependence

on foreign investment, administra-

tion officials contend that the

change in tbe country's investment

position has been overdramatized.

The annual Economic Report of

the President said the transforma-

tion of the country to debtor status

was “no cause for alarm” because

the amount in interest payments to

foreigners needed to service that

debt is tiny in terms of tbe overall

U.S, economy.
The report estimated interest

payments to foreigners would total

less than one-half of 1 percent of

the U.S. gross national product, or

the nation's total output of goods

and services. (AP, Reuters. WP)

Singapore Link

To f/.S. Delayed
Agenct France-Prme

SINGAPORE— The Stock
Exchange of Singapore said

that a plan to link automated
securities markets in Singa-

pore and the United States on
Tuesday bad been postponed
for the third lime.

The delay results from a

failure to receive a clearance

on settlement terms from In-

ternational Securities Clearing

Carp, in New York, a state-

ment said. The exchange de-

clined to specify a new date.

Tbe link between the Stock

Exchange of Singapore Deal-

ing and Automatic System, or

Sesdaq. and the National As-
sociation of Securities Dealers,

or Nasdaq, was to have begun
in September. It was delayed

to December for technical rea-

sons and then to March 15.
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I U.S. priest-poet

John Banister

5 Channel
changer

9 "Celtic Twi-
light” author

14 Cosmetic plant

15 Sea eagle
16 Brass or

pewter
17 Irish moss
IS Synthetic

fabric

20 Wordsworth's

Abbey”
21 French forest

23 S-shaped
molding

24 Heine's “

Troll”

25 Charlotte .

V.I.

28 Musical mode
30 The way. in

Chinese
philosophy

33 Apertures
34 Denmark's

Islands

35 Keats subject

36 Mild expletive

37 Gambol
38 “Trinity"

author
39 He wrote “The

College
Widow"

46 King with a
golden touch

41 Green
chalcedony

^ New York

42 Dry, as

champagne
43 Yemeni port

44 Transfer a
lease

45 That Ferrara
family

47 Thomas—
Edison

48 What Muses do

51 Wreak
destruction, in

Dude
55 Flowers for a

sehorita
56 Of Greek and

Roman
antiquity

58 Presses
59 Port of Cork
60 Greek letter

61 Twilled fabric

62 Simple
63 Garden in

Genesis

DOWN

11 Like health

foods
12 Fast Jet

13 "Auld Lang

18 Auspices
22 Beard eraser

25 Tapestry
26 Fort . Fla.

27 Previous
incumbent

28 Kind of
varnish

29 A lover of
Aphrodite

31 Spring
32 Assault

34 Grow dim
37 Fruit drink
38 Citify

46 "La Desserte”
painter

41 Painter de
Chavannes

44 Like partly
melted snow

46 Smack-dab
47 Mideastern

people
48 Zeus's

messenger
49 The

Thames

MICE PARTY.
MY GIRL Z WONPER

WHAT THEY'RE s

SAYING 1

ABOUT US? s
s
V

z

I
8

1
r
2

s
6

PD YOU
THINK
I WAS
TOO

SWEET
2

ANDY CAPP

1 Savoir-faire
2 JaJ—
3 Nde
4 Writer Brecht
and name-
sakes

5 Academic
distinction

6 Byzantine
empress

7 One. to Bums
8 Chanteuse
Home

9 Chinese river
16 Author of "The

Castelof
Helth"

Times, edited by Eugene Moiesko.

DENNIS THE MENACE

’Wmadoa ya mem/MrsOuxww bwpers
herself’? She wearsdiapers?*

I
THAT SCRAMBLED WORD GAME

| a .
by Henri Arnold and Bob Lee

Unacrambie UW88 four Jumbtae,
one letter to each square, to form
four ordinary wotda.

NYVER
nL LJ

GOWNm
KALILA

znz

Yesterday’s

EUROPE

SEEMS TO BE AN
UNPOPULAR WAY
OF EARNINGMONEY

THEBE PAYS,
k
Now arrange Uw circled letters to
form trie surprise answer, as wg-
geared by the above cartoon.

Printanswerhere: [ 1 I I ]
(Answers tomorrow)

Jumbles: GLADE ELOPE HUMBLE BURIAL

Answer. Another name for the divorce court—
THE HALL OF “BLAME"

PHEPOR
zlh

WEATHER

Amsterdam
Alberts
Barcelona
Betarode
Berlin
Brussels
Budapest

HICK
C F
?2 n
ID 50
1? 06
10 01

Casta Del Sal
Dublin
Edinburgh

LOW
C F
8 40
2 36
10 M
4 39
2 30
-2 20
3 37

Frankfurt

Helsinki
Las Poflmas

London
Madrid
Milan
Moscow
Munich
Nice
Oslo
Pals
Prow
RfrkKnrDt
Roma
Stockholm
Strasbourg
Venke
Vienna
Warsaw
Zurich

11 52
S 40
17 A3

10 50
5S
30
73

64
5t
60
04
34
48

23
18

12
U
18

1

9
17 03
2 36

11 52
S 32
0 32

17 63

16 61
9 4
9 48

32
41

25
37
45

5

~4

3
7 .

-12 10
B 46

ASIA

Bangkok
Beilina
Hang Kong
Manila
new Demi
Seoul
Shanghai
Singapore
Taipei
Tokyo

AFRICA
AMten
Cone Town
Casablanca

HIGH LOW
C F C F
38 100 26 79 d
* 48 -1 30 a
27 81 23 73 to
32 n 24 75 h-
33 91 13 SS fr

9 « 0 32 fr

8 46 5 41 sw
33 91 26 79 St
24 75 21 70 a
15 5? 5 41 o

18 44 7 45

21 70 14 57
18 04 8 46

Lagos
Nairobi
Tunis

32 90 15
19 60 13

? LATIN AMERICA

16 61

3 37

BagnosAim 28 82 15 59 fr

Caracas — — — — no
Uma 27 81 20 08 a
Mexico City 28 82 10 5B fr

Rk) de Jonek-o 31 88 24 75 fr

NORTH AMERICA

32 sw
28 SW
41 d

MIDDLE EAST
Ankara
Beirut
Cairo
Damascus
l startMl
Jerusalem
Tel Aviv

OCEANIA
Auckland
Sydney

10 50 0 32 Cl

— — — — no_ — — — na
— — «- — no
IS 59 8 46 <3

14 57 2 30 fr

18 64 6 O If

24 73 13 55 Cl

. .. fr

. -talr; h-hoii:
sb-shomra; sw-snaw; si-stormy.

24 75 U 61
cl-eloudv; fo-fogav; fr-f

Anchorage
Atlanta

Bruton
Chicago
Denver
Detroit
Honolulu
Houston
LOS Anpetes
Miami
MlnaeapaBs
Montreal
Nassau
Hew York
Scm Prtmefseo
Seattle

Tomato
Washington

32 -18

48 -3

36 -2

28 -6

45 -6

30 *
81 21

66 8
70 9
66 8
27 -12

28 -6

14 fr

27 K
28 d
18 PC
21 pc
18 SW
70 pc

21 sw
70 PC

14 SW
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German by David McUraock. 181 page*

$15.95. Alfred A. Knopf 201Eass 50th

Street, tfew York, JV. Y. 10022.

Reviewed by Michiko Kakutani

«/*\N£ actually finds mospooffeumater-U estmg,ImoogbLanifec!BBe---almost:

*5 the people we meet are mrinttrestina, hav-

ing nothing to offer is but tirar odfecave

mediocrityand their coSccfiv? hnbeoHty, with

which they bore us on way occasion, and so

natortlly wehavc no timefor them. Ifwe took

back, I thought we see Thai they have quite

automatically made themselves Imferous and
uninteresting in their thousands, their tens of

Thoroamfo, thar millions.**

These sememes, which occur about two-

thirds of the way through the hero's nonstop

mnokgoe, are jncOy representative of the

sentiments and attitudes tanning through

“Woodcunen^ the latest writof fiction to be
published in the United Stales by the Austrian

poet, playwright and novtBst Thomas Bern-

hard. The Warner of three coveted literary

prizes in West Germany, Bernhard has earned

war Austria’s most distinguished men oFfet-

ters, and his work (among his novels already

pohKsftfld in English are Tjareqyfes,” “The
time Works,** “Correction" ana ^Concrete”)
consistently gives us a distinctive if Broiled

view of the world.

It’s a dark, misanthropic view of things that

focuses obsessivelyon death, stridde, the wast-

ing effects of time and the isolation of the

mdzvidsaL
A stream-of-conSdoQsncss soliloquy (dia-

tribe might be a better word). "Woodcutters"
ftffoc place during g lengthy dinner party in

Vienna as the narrator, a disaffected writer

who watches the other dinner guests bom his

observer’s post in a wing chair, gives ns an
account of tbe evening’s events. He describes

the host (a composer who was supposed id be
“the successor of Webern" but who has ended
up a sot) and his wife (a fawning socialite who

Solution to Previous Puzzle

dresdfuf tawT; AiaaScSreker,

teacher who would like to bekaowa #
Austrian Gertrude Stemor fc Ausiiijglmx Moore," and a pompous actor*£
rkson ad nauseam tbom tee

tkmsofptey*ngEkdalm*^wa(iD^:; 1

Michiko Kakmm is attheaaffdjU
York Times.

BEST SELLERS
’

The X**>wk Toon
Th*hu i»t»wj no ftpmto f«a>nme farLQ9U£

d* Umtnlsacs Wo*. <*> fr* t*
cneocutrte.

. .

FKTKK
Tli»

With Si
THE BONFIRE OF THE VANtTlf**'
T«n weik': ,;•>

PRESUMED INNOCENT, to &m .,

Toma — J .

THE TOMMYKNOCKERS. to Stcptaa .

2I16F: Orivucv Three, hv ArthurC.Onftc
PATRIOT GAMES, bv Tom Ctton _ ,
KALEIDOSCOPE, to DnAfle _ - /
THE SHELL SEEKERS, to R'NWtanfr •

Pitcher ._ '»

LIGHTNING, to- Dc*n R. Korenz
THE TENANTS OF TIME, to Tfcna

i- i

WIZARD of ID

mx- cow oust otorreov&®\
xms*Y,

0OODIOH?
V&AP&P1&
zenf&M
<&&(:

tlo Ea
aE
EaD
EB a

WINTERS? TALES,by Jpoahan Wtaicn
HOT MONEY. b> Dick Francis

MORTAL FEAR, to Rnb;n Cook
WINTER, hv Leu Ifeghtoa

MONGOOSE R.IJP. to W,Bum F Bui-
levJr »

THE PALACE, by Pirf Errioun

NONFICTION

TRUMP: The An of the Dei by Donald
‘

j. Tramp Tom- Sctmam ...

THE RISEAND FALL OF THE GREAT
POWERS.H Rail Kemedy _
THE PRIZEPUUTZER.by Rovmtik Po-

liner - :..

THRIVING ON CHAOS, to Tom fcten
LOVE. MEDICINE A MIRACLES, by
BemicS Sicsd —
KEEPING SECRETS, to Samwc Snmn
BATTLECRYOF FREEDOM, by Jam
M. McPhcrvon
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“I THINKiTHEREFORE I

POOR OWE, HE ISN'T AWARE
THAT HE P065NT EVEN EXIST

By Alan Truscott

F EW players retire from
the game and then find

.that their reputation is grow-
ing. This hasbappened to Paul

• Lewis, aNewYork Citybridge
expertwho temporarilyput the

game aside in 1985 when he
. married and moved to Irving-

ton, New York. But since his

namesake. Paul Lewis of Las
Vegas, has bad numerous suc-

cesses, “some people,” he said,

“still think Ijust moved West.”

Judging by the diagrammed
deal played recently as he
emerged from retirement,
Lewishas kept his playing skill

but is afflicted with bidding
optimism. He was playing at

tbe 92d StreetY in Manhattan
with Dr. Thomas Kalman, a
psychiatrist.

There was some confusion

about North’sfour-dob bidon
the second round. Most play-

ers would treat it as natural.

bat North’s intention was to

inquire for aces and South
thought it was a cue-bid.
Whatever it meant, Lewis as

South should have passed his

painter’s four no-trump bid,

out, he surged on to six no-
tramp.

Prospects were Weak when

NORTH
*42
CAK763
*36
*Q107S

WEST ....... .EAST
*863 i *K109S
79842 ! OJS
*QB72 " *1083
*63 ‘ *KJ84

SOUTH (D)
AQJ7

vQIO
OAK34
* A92

Both sides we vtsSnenble. The
bkktlDg:

Saadi Wen North East
2N.T. Pass VO Pass
3N.T. Pass 4* Pass
s*. Pass 4J4T. Pass
8 X.T. Paso Pass Pass
West led tbebean iws.

West led a heart tothen
queen. South deridea.-

his hopes on findingWe
the (uammd qneen,

-
’

cashed the heart ten aw
low diamond. West nac
tal error by playing kr

Southwas able to win*9

jack, cash three heart i
and take a spade finesse

ing the ace-king of ifii

left this enrfmg -

NORTH ’

*4
<7—
0—
*Q197

IUIIH1

O-
OQ
*63

SOUTH
*A0
O—

*A»

Lemsplayed spadesb

a dub return and m&
dam. The reverse pro

would also have succeet
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"* V- LONDON — How conch does
,

• vmri owe its grand masters faBeri

-

;|l ,v - The pragmatic answer is noth-

qo If we rewarded them well, and

hey squandered their slash, too

: i .~
r. $ Tney were privileged, and

. < ^rfjaleverwe took ib memories, in
?

•» ^jiataiiunMt, in relief from our

^. nm workaday existence — weQ,
-•
TC paid, didn't we?.

Sport is a short-term contract

• '
f
??ilhoat guarantees. The gift wanes,

f
.N

he next guy takes over,and there is

, rob Hughes
'C 'Vw assisted passage through the rest

t if Hfe. But come on: Common law'
' iOJC. for the head, what about the

" j :

:jean? Sport touches that, too.

,, Iqeai’tit?

h., T„ It most, because the personalities

re remember, those woo enrich the

. '"fabric (or following generations,

: r:,..,
a m essentially chfldKke in refusing

' T

o set boundaries on their fcnagina-

jons. And because they lived such

- ?... ncooned existences, perhaps we
' visflo have duty to be more thanprag-

"nittir when the afterlife catches

• ^hemouL
These fedings are stirred by the

ale of John Charles, “King John'’
1

'Taring his time with Juventus af

He performed when soccer
hfldn’t make millionaires of stadets.

, :Joa had to be a god— as Charles
:

>as in England. ut Italy, in Wales
^ earn what be earned.

. . - - But, less than a winner in the real
’

N'Nfbrld, Charles was jailed on
=v.. .,U11|

/amh 8. Only for three hours,

. ‘tnfc, but imagine what that and the

N'ljrat of lengthy incarceration did
= ,o his pride.

He wasn’t sent toa Huddersfield

.
'• Notice cdl in thcnoith of England

'“cause he's a criminal. He went
Jecanse he couldn’t pay his way

"• -" ad his word couldn't buy time,

(harks, now 57, tried to tell the

hgitfrate what he had been, what

fhad done over decades for chari-

Jf3 Always quiet-spoken, the

•gentle giant” whispered that he

ras submitting himself to charity

Border to dear his debts.

Re owed £943 ($1,745) in taxes

..v. i '^r^a.pnb he ran lastyearand could

.'..'.T^^ect ten dmes that from the testi-

*
-

"
fr^wnial match his bid English dob,

N-.,-'. ™ieds United, , will stage far him
‘

- >d his former playing pal, Bobby
’ on Apnl IZ

C'.w £w> too lale, the conrt de-.

, . ,

’ jded, (Sapes would godowu for
’ *: and if the debt was still
'

' . v^JSinet would suffer more until ei-

:;’f.Tp-Bi:iAidor fire criminal system
. ' its revenge. In those three hu-—f abating horns, Charles’s second

i^fflfe (the first left him because of

.. 6 drinking) borrowed the money
a bail him ouL
He probably sat in that cdl star-

ag blankly, as he bad in dressing

poms of great stadiums or amid
ackslappmg crowds. A colossus

aibng players, Charles seldom

:;.'-onnminicated by word of mouth.

V* Speech is superfluous when
' otfrc 6-foot-2 (1.87 meters) and

96 pounds (89 kilograms) and God

_
. are you aerial ascendency over

*»• " - *'
;rjDrtaB, rius a fhrfTTrng burst of

j
:;r: ^ired and the ability to caress a ball

r
‘ strike ft with stunning power.

: '"jifcayea knows, Oiaries had. the

Tli left Swansea, in Wales, at

£.
:Leeds groomed him as a rrn^ity

enter-hall and, later, as a fonnida-

.
kcenter-ftaward. In four seasons

- ;!>fan attacker he:feasted on 150
.-«? 04b. Juventas, attracted by his

last summer paid £32 million for

Bm Rudi, aWelsh goal-scorerwho,
with neither a Bomperti nor a 5-
vori— not even a Platini — is, so
far, a barren disappointment.
“On the fidd. the Welshman is a

sphinx," Rush's trainer, Rino Mar-
ches, has said. “He doesn't speak
and be doesn’t protest. He doesn’t

show even a timid reaction when
opponents cover him with bruises.

They wifl never respect you if yon
behave like dial."

Ob yes they will If Juve buys

some creative brains to serve him.
Rush. can remain as sQeni as he
tikes and, provided his scoring re-

turns, Italianswillpraisehis passiv-

ity. Goals talk, so these days he’s

speechless. Until that is remedied,
histrionics can't make him more
acceptable to the cogniscenti.

But if Italy hasn't seen the best of

Rush, the Brits plan, courtesy of

the worthy cause of John Charles,

to give him an opportunity in

Leeds. For Rush, and his equally

impotent Juventus parter Michael

Laudrup, met and Hked Big John
(what silence they must have
shared) last week and agreed to

{day in his testimonial.

Modem players know Charles

by reputation. Older Italians bold

fyiV, 1
:

H*. --<v • •

r

Baseball’s Rules Committee Balking

At Union Request to Delay Changes

No gift of gab, buthcigli^hrfL speed midshmmng power—mhisplayingprime,John Charles had italL

his memory in awe. Tell him bow
Bomperti, rich and influential, still

cherishes their old partnership, and
he says: “Ah, I appreciate that,"

But he wouldn't play on h,

wouldn't dream of picking up the

phone. “I set myself up for life out

there,’' he'says. “I blew it, nobody
else. My own fault”

Undoubtedly. But the game has
a consdeace. Leeds, whose current

team whacks opponents as Charles
never did, knows it pludced a
youngster out ofschool mid did not

P
Jiivencus enjoyed the prime of U

boon giganie. and part of his fall

toadies that team. Last June, when
news that Charles was living on
government subsistence reached
Turin, Hat the Juventus sponsor,

fixed him up with a coadringjob in

Hamilton, Ontario. That faded, as

a sportinggoods shop and the pub

He is a man who has raised four
scrapping sons, all of whom with

his blessing preferred the more so-

ciable game of rugby. His nephew,

Jeremy Charles, was reared in his

image as an international center-

half and center-forward, but was

6 Cities CourtingNFL Owners
By Gerald Eskenazi
New York Tima Senior

PHOENIX, Arizona — A new
football, a new instant-replay gim-
mick, a newjacket and even anew
dty were offered to National Foot-
ball League owners Monday as

they opened their annual meetmp.
"Come in, we've got some crab

meat,” said Hank Boeta of Balti-

more, who was toying to hire vis-

tors to his city’s hospitality room.

.

Once burned when the Colts left,

Baltimore was stih among half a

dozen cities toying to get a franchise

Art Rooney, the octogenarian

chairman of the Pittsburgh Steet-

ers, was in a coffee shop Monday
when the waitress mentioned las

nrnnt 'With that, a tall man intro-

duced himself:

“Mr. Rooney, I'm Henry Cisne-

ros, the mayor of San Antonio.”

“Thafs very nice," Rooney re-

plied.

Cisneros darned he was not ac-

tively-seeking a franchise, “but I

just wanted to come here, meet

Iran, Iraq, Despite War,

Aim to Compete in Seoul

* .fridLeeds £65,000 for him in 1957,

Kn a British record.

r
•'-Charles forged, with Giampiero

;

^triperti and the Argentine Omar
* ;«qn. Ode of the all-time great
; .dads. Three of the next fourltal-
* M championships went to Juveo-
r

:} with Charles netting a century

,i'goa!s in times of neurotic de-
." rnre He was revered for turning

.pother chedc.

t ’rJJnnny world.

- '-*ivemns (with Bomperti, the Tu-

;
‘±n backstreet boy, now president)

By Michael Janofsky
New York Thna Service

NEW YORK— Despite the re-

cent intensity of their war, which

has continued for-more than seven

years. Iraq and Iran still intend to

participate in the Seoul Olympics

later this year:

Spokesmen for both countries

said last^week that special arrange-

ments or military exemptions
would enable their top athfaes to

continue training and to compete

without having to serve in the

armed forces.

In 1984, Iraq sent 24 athletes to

the Los Angdes Games, none of

whom won a medaL Iran has not

partitipaied in the last two summer
Games. Both countries, however,

participated in the 1986 Asian

Games in SeouL
“Sports are flourishing in our

country,” said Mudhafar Amin, a
member of the Iraqi delegation to

the United Nations. “The Olym-
pics give us a strong boost of na^

ritualistic pride,”

Many Iraqi athletes, he said

were training outside of the coun-

try, some in Yugoslavia and Brazil

Otherhaveremained in Iraq, wbere

the training facilities, Amm said,

have been untouched by the war.

^One of the reasons for the gre-

isTthe^nterest of the ruling family.

Uday Saddam Hussein, the presir

dent of the national Olympic com-

mittee, is theson of the president of

the country, Saddam Hussein.

Olympic Reparations are also

continuing m Iran, according to

Amir Zamani. a press attache to

Iran’s delegation to the UN.
'The program will go on," he

said, adding that even though young
fiMn are sutgect to a military draft,

temporary leaves can be arranged

during periods of training or the

Games for any athletes drafted

.

Seven months ago, U.S. hammer
-tiugwer-BiB Greco-was strmpedof*

the slvermedal he won atme Pam
American Games for testing posi-

tive for steroid use. He complained

at the time that the mtegrity of the

test had been compromised, but to

noavafl.

The resultsof the test stood, with

Green receiving the standard sanc-

tion. a lifetime suspension that

could be reviewed in 18 months. In

any case, he was effectively re-

moved from any attempt to make
the US. Olympic team. But now
The Athletics Congress, the nation-

al governing body of track and
field, has apparently found suffi-

cient reason to believe him.

TAC Officials said recently that

the organization- wouldjoin Green

m an appeal to the International

Amateur Athletic Federation,

which has thepower to dismiss the

sanction.TAC has arired the1AAF
for an expedited hearing before its

arbitrationpandso a favorable rul-
ingwoddenaWe Green to compete

at the U.S. Olympic trials in July.

Green's appeal will be based on
testimony ot doctors involved with

the test.

“We have baacaDy three areas of

concern," said William Mitchelson,

a lawyer representing Green. “One
has to do with procedures in con-

ducting the test One with proce-

dures that may or may not have

been followed — we don't know
because these was no documenta-

tion. And the other has todo with a

prescription medication BflJ was

taking at the time that ought have

caused the results of the test”

Green, 27, finished sixth in the

1984 Olympics.

Britain Keeps Budd on Team
‘ the Aaociaud Pros

;
- I&NDON — British trad; an-

;;4orities«iTDedayrqectedaiter-

tadd from next week's^ world
'. -toss-country championships and

.aid she remain* on the team de-
gte the threat of buyouts.

... £ fi»astatmaau,the&itidiAina-
:

’ * Atidctie^Board said it had con-
Joed a reqwst by track’s intenia-

c- ^nal ttjvenring body to withdraw
- 21, from the Mandt 26 event

*? Awkiand, .Niw Zealand, bnt
*0 derided against pulling her

InjHnaiioiail Amateur AUk
,

Fedoatkxi questioned Sudd’s

C-^biEiy folhiwmgaSegations that
* ‘ ? involvedm atleast<aemeet

:. nativeSouth Africa bst year,

1-t.
"

[KtyiaSmmmmerSetsHazk
’ v Agencc Fnatcr-Presst -

- TALLIN, Soviet Union— Jgw
) Jr wansky&theSowiet Union set a-

record of 55.17 seconds in
m 100-tKta badistroke at an in-

bx* «mazioQal swimming meet in this

®°oian atyTtiesday. Thepirvi-
ns mark of 55.1$;was set Rki.

y of the United States in Au-
1983.

“in the light of the feet that no
eridencc has been forthcoming

from the IAAF concerning Rfiss

Budd*s activities in South Africa

during 1987, and her assurances

regarding allegations. . . the IAAF

must, if it requires her to be dese-

lected, instruct the BAAB to dese-

lect her," the statement said.

There was no- immediate com-

ment from the federation.

As the board issued its state-

ment, Kenya announced it would

join Zimbabwe in boycotting the

event if Budd takes pari- “We have

derided to goby the derision cd the

Soprcmc Council for Sport in Afri-

ca to stay out... unless Budd is

barred,” the Ministry of Culture

and Social Soviets said in Nairobi

On Monday, the IAAF had

called for Budd to be withdrawn

from die British, team because of

doubts over the two-tiiim champi-

on's contacts withher native South

Africa. South African athletes, and

those who compete in the racially

divided country, are barred from

international amateur competition.

The organization said it was wor-

ried. chat even the Seoul Olympics

could be affected unless it acted

qmckJy,fraLsropped short of order-

ing the BAAB, one of its member

affiliations, from puffing Budd out

^Oleagne-aidoised products. The
new Pro line enables the fan to

wear the exact sweater or jacket

that be- sees his favorite coach

dressed in on the sidelines.

The African council told the

IAAF that Budd should be barred

for violatingbans on sporting con-

tact with her homeland, reportedly

at a cross-countiy meet last June in

Bralrpan and at theawardsceremo-

ny of h meet on New Year’s Eve.

Budd said she had been cleared by

both the British and international

federations of any wrongdoing at

the Brakpan event

Since winning her second world

cross-country title in 1986, Budd

has beat plagued by hip and leg

problems that repeatedly forced

her batik to South Africa for nx&-

cal treatment and family support.

•' With anti-apartheid demonstra-

tors lining the comse, she finished

third in the British cross-country

trials earlier this year and was

lucked for the Auduand team.

But -protests to her selection

started almost immediately, with

teammates urgingher tostep aside;

anti-apaithrid groups rowing new

demonstrations and New Zealand

authorities urgingher tostay away.

Budd has repeatedly said that

her loyalty was with Britain, which

granted her a passport just before

toe 1984 Olympics, and said last,

month thatsue is livingpermanent-

ly in England.

cheated in his prime by horrendous
knee injury.

The unde had escaped that pu-
falL He had had more chances than

most, in and out of soccer. But be-

fore you denounce the usdessness of

John Charles, know where Ik was
the night he got out erf prison —
playing snooker to raise cash, as he
has most weekends for 25 years, for

such causes as kidney machines.

That this charitable man now
needs charity is cruel and ironic,

but is by no means a sign of a
wasted human being.

Rob Hifha acm dtr&affojOte StrtJay Tuna.

By Murray Chass
tfrn Port Tima Serene

CLEARWATER. Florida —
With the start of the baseball sea-

son threeweeks away, theproposed

rule changes involving balks and
the strike zone remain in limbo. In

the latest move in negotiations be-

tween the rules committee and the

players association, the association

has asked the committee to recon-
sider jts rejection of the union’s

proposal that the new rules be im-
plementedon a one-year trial baas.

The committee has requested

that the union, which must approve
the changes before they can be im-

plemented, give its final decision

on the changes Tuesday. But union
officials said Monday that they

would urge that the two rides dis-

cuss the matter further and toy 10

agree on the one-ycar trial. The
union was ncti confident, however,
that tiie committee members would
change thor minds

“They’re not interested in nego-
tiating; they just want to do what
they want to do," Donald Fehr. the

union's executive director, said

Monday after a meeting with the
Philadelphia Phillie players.

The committee adopted three

rales changes in December:
• The upper limit of the strike

zone was lowered, to clarify that

limit for umpires and thereby elicit

more called strikes, the committee
said.

• The balk rule was modified so

that pitchers would have to have

both feet on the ground when they

came to the required complete stop

with runners on base.

• Umpires were given the right

to eject pitchers— without a prior

warning— for throwing at batten.

"When we asked what would be
the effect of the changes," Fehr
said, "they said they didn’t know. 1

believe them, but that's one of the

reasons we say, ‘Let's see what hap-

pens.’ But they say no."

The haiv rale has caused havoc

this spring.

Through Sunday’s exhibition

games, umpires had called 124

balks in 126 games, an average of

virtually one a game, compared
with a 1987 season iota) of 356

balks in 2,105 contests, an average

of one every six games.

Of this spring’s balks, American
League pitchers have committed 86
and National Leaguers 38. Texas,

with Charlie Hough committing
seven in one inning and nine in ihai

game, leads the majors with 17 ex-

hibition balks. Boston is next with

14. High in the National League
are Los Angeles and Montreal with

six each. The Chicago Cubs and the

San Francisco Giants are the only

teams that have not been called for

balks.

Under the collective-bargaining

agreement, if the players associa-

tion rejects rules changes, the com-
mittee can pm them in the rule

book the following season. “Thai’s

if they have bargained in good.

faith," Fehr said. "I don’t fed tbev

have bargained in good faith."

Fehr said that the union pro-

posed last week that the leagues try

the new* rales for this year, then

evaluate than at the end of the

season. “We want 10 find out what
effect they would have,” Fehr said,

“If they don’t work, well throw

there out next season. U they do
work. they'U stay in."

The proposal, though, was re-

jected by the four members of the

rales committee who have been ne-
gotiating with the union: Bill Mur-
ray. the committee chairman, who
is the administrator in the commis-
sioner's office; the league presi-

dents, A. Bartlett Giamatti erf the

National and Bobby Brown of the

American, and Bam1 Rona, execu-

tive director or the owners’ player

relations committee.
“The committee," Murray said

Monday, “didn’t want rules they've

adopted to be tossed out after a

year."

Asked if the committee would
implement the rule changes unilat-

erally next year. Murray said. "I'm
hopeful they're going to be adopted
now."

Murray said that be has received

no reaction from the clubs on the

way ihe rules are being used this

spring. But pitchers have been
highly critical of the balk rule, and
managers have said that runners
will get hundreds erf additional sto-

len bases if it is in effect during the

season.

people, and say, ’Hey, our city’s

interested.’"

So are Jacksonville, Florida;

Memphis, Teimesee, and the Cali-

fornia cities of Sacramento and
Oakland. The league gave them
permission to set up shop near the

meetings and buttonhole officials.

“We’re offering a guaranteed

80,000 seats a year for the next 10

years." said Rick Catlett of the

Jacksonville mayor’s office. “Let

me tdl yoa what a major league

.franchise does for a dty. It makes

you a national dty.”
- Even though the NFL has no
plans to expand for at least two
years after it reaches a new union

contract, the Arizona Bfltmore’s

conference center has been turned

into a lobbying ground as surely as

Itbolds owners mid general manag-
ers and coaches.

The owners’ work began Tues-

day with a 26-0 approval (there

were two abstentions) of the shift

of the Cardinal franchise from St
Louis to Phoenix.
- The-competition connnittee:has-

voted to keep the instant-replay

rule permanently. It also voted to

change the extra-point rale to per-

mit toe defending team to score a
point if it recovers a failed attempt

and runs it bade.

The recommendations will be
voted on later in the week by the

entire membetship.

For now. however, its attention

is being diverted by such things as

Rawlings trying to get the NFL to

adopt the sporting goods manufac-

turer’s new baD — the ST-5 Soft

Touch modeL Rawlings claims the

ball “is less affected by advene
add, wet or hot weather condi-

tions." Ihe league’s contract with

Wilson, which has been making the

official ball for decades, is up after

the- 1988 season. Rawlings came
armed with a litany of complaints

of the current ball from quarter-

backs and lockers.

“I like the new baD," said Bill

Walsh, coach of the San Francisco

49ers. “It’s very good."

Tex Schramm of the Dallas Cow-
boys tikes a prototype whistle

which, through a remote-control

signal, automatically marks on the

videotape of the game the moment
that the whistle has been blown.

Thus the instant-replay,official can

put to rest the argument over when

a play had been whistled dead.

NFL Properties had a big room

to itself, unvoting a new line of

SCORiBOARP
Basketball

final College Polk NBA Standings

Hockey

NHLLeaders
The roe 2s learnt in the final Assocfcrtrt

Praia eon (flroseloce vote* In parenMesea,
total points hosed on 20-lt-M. etc records
HuM March Uatxf lestMem rwifcfnos):

Record Ms Pas

EASTERN CONFERENCE

I.Tenwie (51)

tArtmno (8)

3.Purdue Ml
AOMahoma
SOuhe
tKentudcv
7_Nortti Carolina
tPIHsbursfl

9.Syracuse
lOJWkctitaon

11^rodlev
TZNev.-cos Veoos
UWVoniiflB
KN.Corollno Stole

ISlLovoIo. Colli.

ILlUlnoh
17.IOM
ILXovter. Ohio
lUrtfltiom Young
aoiKmos store

39- I 1117 1

31- 2 1123 3
IT- 3 10ff I
30- 3 1053 4
25- 6 >19 8

25-5 T15 A
24- t 734 t
23- A 721 5

25-

3 686 13

24-

7 AOS 10
26- 4 547 12

27- 5 533 7

26- 5 444 14

24- 7 418 II

27- 3 335 16

33-7 302 1*

22- 7 1W 15

26-3 146 28
25- 5 142 17

22- 8 122 —

AttaPttc Dletttaa G A PIS Pim
W L Pel. GB Lemieux. Pgn 57 82 137 84

Boston 44 19 m — Gretzky. Edm 36 88 124 22

Washington 37 34 .443 16 5evera. Chi 40 77 117 8*

New York 27 35 A3S 16W Hawerowk. Wag 43 71 114 49

Philadelphia 26 35 AH 17 P.Stastnv. Oue 43 62 185 61

New Jersey 16 46 258 27V» Yzermon. Det SO 52 103 44

Central Dtvtsloc Messier, Edm 34 63 77 73

Detroit <2 38 sn — LootkCal 43 44 92 38

Atlanta 37 23 417 4 Goulet, due 37 S3 72 38

Chicago 35 26 .574 6V* RoWtaille, LA 43 48 71 72

Milwaukee 34 24 S47 7

incSono 30 31 .472 ll^
Cleveland 30 33 X74 12V.

WESTERN CONFERENCE
Midwest Division

W L PC*. OB

GOALTENDING
(Empty-Net Goals hi Pornthwesl

MP 8A SO AvB.
lors 1566 65 7 2/7
mand 40 2 0 3J»
grehuk 2637 133 4 103

x-Deltas
Houston
PBiver
Utah
Son AnIonia

Socramenlo

42 19 .687 —
36 24 400 5VJ

37 25 577 5V5

34 21 J48 8V*

22 38 J47 im
18 44 210 241%

The final UPI board or coaches tee-21 rat-

tens (tlratteoce votes, records toi munttoc-
ces; total potato based ea 15 lor lint place,14

ter second, etc. and lost week's makings):
I. Temple (35) (27-1) 571 1

1 Arizona (1) (31-2) 533 3
X Purdue (4) (27-3) 475 2
4. Oklahoma 130-3) 457 4

5. Duke (24-41 3tt 7
A.-Hefm»cfcY‘(2Ml 325 4

7. Pittsburgh <23-41 271 5

L Norm Carolina 1246) TO *
9. Syracuse (254) 244 13

10. Michloon (24-7) 181 10

11. Nevodo-Las Vegas (27-5) 131 7
TZ Bradley (2MI 123 12

11 North Carolina stale (24-71 114 11

14. Wyoming (26-5) 75 17

11 Illinois (22-7) 75 17

18. Loyota-Morymounl (27-3) 65 16

17. Brfeham Ycuno (25-51 58 14

18. Iowa <22-71 43 15

1*. Indiana 11*7) 27 *

20. Kansas State (22-4) 22 z

(z-aaraaked)

Tbe Anal Associated press women's college

pod, band on yo«t ter o notioawtde panel ot

women's coaches (Rrst-pta* voles in eonen-

theses,records through Morch TO.points bosed

an 20-1f-H etc, and Iasi week's rankings):

Pacific DtvKfon
x-LA. Lakers
x-Porttond

50 12 BOA —
37 21 .650 10

33 27 532 17

17 44 Z71 32*1

16 47 .262 33Vi

12 47 J03 3AW

Matorchuk
Washington (5)

Hayward
Ray
Riandeau
Montreal (I)

Loose! tn

Mooa
Keans
Boston (4)

Stelan

4243 205 4 250
200 100 2 2.74

2176 107 2 255
36 S 0 013

054 213 4 100
2587 177 3 2.75

40 3 o sin
1448 70 1 325
087 224 I 10
1544 77 I 107

Phoenix 17 44 377 3215

Cokten Stale 14 47 162 33W
LA. Clippers 12 47 TO SAW
(x-dtecficd ptavoW berth)

MONDAY'S RESULTS
Son Antonio 25 Z5 23 33—W4

NHLStandings
WALES CONFERENCE

Patrick Division

Washington 27 28 27 28—112 w L T Pts GF GA
J.MatoneM-23M3LM. MDtone6-152»2232; Washington 36 28 6 78 246 205

Berry 10-17 2-4 22. MHchell 5-11 3-4 13. Re- Philadelphia 35 27 7 77 259 253

bounds: San Antonia 45 (Anderson 81. Watfv NY islonders 33 29 7 75 267 243

tnatunAI (M. Malone m. Assists: San Antanto NY Rangers 30 31 8 68 260 246

27 (Robertson 7. Washtagtan 20 (Caller 5). New Jersey 31 35 5 67 251 277

Sacramento 22 22 34 10—77
Detroit M 36 26 2*-W»

Pittsburgh 27 32 f

Adams DWtslgn
67 274 285

Oanttev 8-71 >7 It, Lolmbeer 8-15 (M) 18; v-Montreal 40 2D II 91 264 215

D. Smith 7-15 2-4XLTheus7-202-42aThorne 8- Boston 37 26 6 84 267 224

18 34 17. Rebounds: Socramenlo 57 (Kieine Buffalo » 28 7 75 251 265

13), Detroit 60 (Lolmbeer 141. Asdsts: Sacra- Hartford 2* 34 7 45 210 237

mento 25 (TMus 7). Detroit 26 (Thomas 8). Quebec 30 36 4 64 245 263

Recwd Pts Pvs

1. Tennessee 128) 28-2 115* 3

2. lawo (27) 27-1 1145 2

X Auburn (3) 28-2 1086 1

'4. Texas (1) 24-2 1044 4

5. La Tech O) 27-2 761 5

4. Ohio SI. 1*A 854 8

7. Lang Beach Si. 25-5 7*2 8

8. Rutgers 26-4 763 7

7. Maryland 34-5 731 10

10. Virginia 25-4 707 7

11. Washington 264 SB 12

12. Mississippi 236 527 13

IX Stafford 264 411 11

14. James Maflson 26-3 388 15

IX Southern Cal 204 347 14

IX Montano 28-1 308 16

17. Georgia 20-7 136 17

18. New Mexico St. 26-2 in. 18

17. Steon. f. Austin 284 138 1?

20. La Salle 254 M -

Cleveland 24 38 27 17-102

new York ib n 34 i»-im
Ewing 8-17W 17, Jackson 6-77 5-6 17, Cart-

wright547-717s Nance 10-1444J4.W1moms5
117-10 17. Rebounds: Clev*lard si (Noncell).

New York S3 (Ew1n» Green W). Assists:

Cleveland 29 (Harper 8), New York 23 (Jock-

son ID.
eouen Stale n 23 25 aa-ioi

Dallas 22 35 18 24—121

Aaufcre ft-M*4 20. Harper 7-124* W: Gar-

land8-183-2 1LO- SmithMS 1-217. Rebounds:

Golden Slate47 (Frank 8), Donas46 (Ttppley

16)

.Assists: Golden Slate26 1Garland »). Dal-

las 26 (Blackmon 7).

Utah 33 37 23 28-11*

Denver 30 22 M 28-113

Batlev 17-37 7-8 41, Stockton 1M4 3-4 24;

English 13-24 3-5 27, StfKiyes 6-7 10-16 22. Re-

bovnds: Utah54 (Eaton 12), DenverS8 (Lever

17)

. Assists: Utah 30 (Stockton 2D), Denver 24

(English 8).

New Jersey 31 28 16 38-185

LA. Lakers 28 30 27 28-115

Scott 8-15 44 21. Worthy 7-11 44 IS. Abdul-

Jobbar 7-14 4-5 It; Birdsong IMS 1-2 25. Mc-
CormldcT-ui-l 17. Rebounds: NewJersev37
(Hinson 12). LO* Angeles 45 <RamMs 6). As-

sists: New Jersey 33 (McCormick 8), Lae An-

geles 37 (Matthews 11).

CAMPBELL CONFERENCE
Norris Division

y-Detroll 38 24 7 85 299 235

V-5I. Louts 21 33 6 68 243 248

Odctiaa 27 34 7 65 7<7 238

Toronto » 41 10 50 748 307

Minnesota 18 42 10

Smytbe Division

46 215 380

v-Calgory 41 21 8 70 340 267

y-Edmanian 38 23 7 85 315 747

y-Winnipeg 31 30 10 72 270 270

Los Anaeies 26 40 6 58 274 321

Vancouver 21 44

(y-dleched Playoff berth)
B SO 747 27*

MONDAY'S RESULT
Montreal 18 18-4
Minnesota 2 0 6 0-2
Ludwig (4), cnellos (18); Bellows 2 (37).

Shotson goal: Montreal (onCasev) 7-12-7-1—

31; Minnesota (on Rovl 10-6-8-2—74.

1987-88 All-America Selections
THE ASSOCIATED PRESS

FIRST TEAM
DonnrManning.6-n .sentar.eenter, Kansas
Sean Elliott, 6-8, lunlor. forward, Arizona

J.R. Raid. 67, aopnomore. forworn North

Carolina
Gary Grant. 6-3. senior, guard. Michigan

Hersev Hawkins,6-1senior,word, Bradlev
Second Team

Danny Ferry, 6-10. lunlor, Duke
Jeff Graver. 6-5. senior, lov*a Stale

Steve Kerr, 62. senior, Arizona

Jerome Lane, 66, lunlor. Pittsburgh

Mark Macon. 65. freshmen. Temple

UNITED PRESS INTERNATIONAL
FIRST TEAM

Danny Manning.61 1.senior,center. Kansas
Sean EUtatt. 6-8. luntar. forward. Arizona

Danny Ferry, 610, motor, forward. Duke
Hersev Hawkins. 6-3.senior,word, Bradley

Gory Grant 63. senior, guard. Michigan

Second Team
jJLReW.soohon*»re.oenler,Narth Caroline

Mitch Rlrtimond.senior,forward, KonsasSl.

Michael Smith, lunlor, forward. Brigham

Young
Sherman Douglas, lunlor, Syracuse, guard

Bvron Lorkln.senior, Xavier (Onto), guard

tition Baseball

MONDAY'S RESULTS
Toronto 5. Phllodelahlo 3

Houston 5, Pittsburgh 0

N.Y. Mels 5, Cincinnati 4

Texas A Atlanta X <0 Innings

Baltimore 5, Detroit 4

Chicago White Sox (ssl 12. St. Louis li

Lot Angeles (ss) 3. Boston Z 10 Imlngs

Cleveland (SS) 1. Milwaukee 0

Cleveland (ss) 8, Chicago Cubs 6

Sen Dtooo 7, Son Francisco 4

Seattle 7, California 8

N.Y. Yankees 7, Chicago While Sax (ss) 4

Kansas City A Minnesota 1 10 Innings

Las Angeles (ss) 6 Montreal 1

Hanlon
SL Laurent
Eliot

Detroit (4)

Uuf
weeks
Brodeur
Sldorkirwiei
Hartford (31

Hrutier

Smith
NY Islanders (I)

Rantard
Fuhr
Reaugh
Skorodenskl
Edmonton (5)

Mlllen
Wnmslev

Stfleels (5)

Vanbiesbrauck
Frame
Scott

NY Ra»gen (1)

Hexfall
Young
Loforest
ptmodfUMo (3)

Tuenutt
Brunetta
Gassefln

Quebec <7!

Barrasso
Pudno
Cloutier

Buffalo (4)

Berthtaume
Reddick
Penney
Wbmteeo (2)

Warnsrev
Vernon
Dodswell
Calgary (1)

Souve
Owvrter
Burke
New Jersey (4)

Pong
Mann
Chicago (S)

Guenerte
Rlggln

Pietroneclo
Metocne
Pittsburgh (41

McLean
Caorlce
Brodeur
Weeks
Vancouver (5)

Bestrr

Reese
Wreooei
Toronto (3)

Casey
Beauare
Takko
Minnesota (4)

Mela risen

Healv
Janecvk
La Angela (5)

2383 12S

274 lb

77 7

4318 233

3212 1#7

1867 IBS

4313 343

42S4 147

2340 133

1818 103

60 7

4238 24*

2774 157

1318 78

70 6
4182 346

3210 116

320 20

653 44

4182 253
284 16

1203 70
2741 T73

4228 243

2844 156

634 44

771 61

4347 315

2652 147

1277 87

385 30
4314 278

60 3

301 189

1070 74

251 20
1730 105

2154 MS
207 18

4377 277

2246 138

2001 135

4347 27*

488 30

1167 76

1207 80
13*4 75

4258 281

2386 147

1190 84
670 47

185 14

4425 *77

1477 *5

34? 17

2568 107

<314 302m 15

2068 145

IBS) 134

4170 278

2306 166

174? 127

303 23

4358 321

Transition

FOOTBALL
National Football League

WASHINGTON—Announced that Paul

Lonham, soeclal learns coach, will became a
permanent member of the Stott.

COLLEGE
MIAMI (FLORiDAl—Agreedtotermswith

Jimmy Johnson, football coach, on a two-year

contract extension through 1772.

WEBER 5T.—Fired Larry Former, basket-

boil coacn.

NBA Leaders

Portland

Denver
San Antonio
Boston

LA. Lakers

Seattle

Patron

Atlanta
Pallas

Houston
Socramenlo
Phoenix

Washington
Utah
Milwaukee
Golden Si.

PNIadeMNa
Indiana

Cleveland

New Yarn
Chicago
New Jersey

LA. Clippers

ib March IS)

OFFENSE
G - PL

60 6921

61 7008

60 6477

60 MM

w tan
<0 6373

Jordon, OiL
Wilkins. AIL
Bird. Bos.

Barkley. PWL
Malone, Utttfi

Dnexler, Port.

EnthSea
Aguirre. DalL
English. Den
Otojvwcn. Hou,
McDaniel, Sea
Theda Sac.

Cummings, MIL
Scott. LAL
Thoroe. Sac.

INDIVIDUAL
Scoring

G F6 FT PtsAvg

L 61 766 536 2073 34J)

L 56 666 400 T756 31-4

57 670 331 1780 305

ML 59 560 522 1480 26J

61 6)0 422 1642 26.9

>rt. 57 610 358 1586 265

62 669 241 \W8 3L6

alL 58 583 »7 1517 242

m. 57 612 248 1472 24.7

HOU, 66 510 280 1320 22D

Sea 57 537 212 1178 210

57 506 266 tW 3U
MIL 55 475 174 1184 2LS

61 527 197 1304 21-4

C 61 47$ 333 1283 216

FteM Goal Percentage
FG FGA Pet

BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BlANCPAIN WATCH
And there never will be.

-

mm-?-*
".'V *-

TEAM DEFENSE

McHale, Bos.

Parish. Bas.

Barklev. PWL
Rodman. Det.

Matnra. Det.

Stockton. Utah
Williams. NJ.
west. Ptiot

Berry, SJL

Levtagston, AtL

Zola Budd

G Mol Avg n

Chicago 61 6070 97J

Dallas 60 62X 1(UJ Oak»v. an.

Utah 61 6356 1042 Cage. LAC
dcvetaM 42 4461 1042 Wolvwgn. Hou.

. .

Detroit 61 6364 1K3 Barklev. PhIL

.vr-v iC:- New York 41 6366 1044 Malone, ukta

Milwaukee 60 *741 1044 Torpiev, Doll.

! attanla 60 6272 1042 M.MOtone. Wash.
)

indtara 61 4422 1053 Lolmbeer, Det.

|

Houston 60 6321 1054 Thorpe, Sac.

LA. Lakers 61 6450 lew GmlnskL PNL

,
•* - , 0'v|

PhilodeWita 61 6538 1872

i LA Clippers St 6345 107.5

! Boston 4l 67M 1074 Stadcton, Utah

Washington 60 6471 1002 Johnson. LAL
New Jersey 61 6657 109.1 Porter. Port.

|
Seattle 62 6842 11U Jocfceoa H.Y.

!
Portlend 60 6663 111.1 Rivers. Att.

[
Denver 61 6838 1121 McMillan. Sea

. GoWen St. 60 6771 1132 Themes. Det.

mp Phoenix 61 6715 1114 Johnson. Bos.
•

Socromcoto 61 TOR 1KB Harper. Dali.

San Antanto 97 7002 1182 Cheeks. PWL

411 674 610
342 587 SIO

560 777 S/l

312 5(5 STi

245 428 572

325 570 jn
333 578 J&4
228 407 J60
402 721 JSB

228 414 JS1

wncUeg

G ON Bel Tot Avg
61 216 533 747 123

54 260 37Z 652 121

60 228 «7 717 120

59 277 416 *93 IW
61 208 303 711 11.7

» 254 424 678 Hi
57 274 378 652 114

61 123 518 635 104

61 310 415 625 102

60 185 428 613 102

Wkft
G No. Avg.
61 755 124

|

66 Tin 11A
60 628 105
61 611 HU)
58 556 Ml
62 547 8.7

60 509 85
60 487 82
60 486 8.1

j

61 487 U I

Arfan
Joaifficr-Nortoser. Medaille de Vermeil de b. Vale de Paris

35, boulevard dec Capurines. 75002 Paris. Tfl. 42616674

Hftel Royal, 14800 Deauville. TO. (16] 31881641

.«>r-

.
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Three Men on an Eagle
By Russell Baker

"VTEW YORK— From time to
L ’tune when the Romans
couldn'tdecide which of three lead-
ers they wanted to rule they fudged
the problem by putting all three in

office. These governments were
called “triumvirates,” from the
Latin words “tri,” meaning
“three," “urn," meaning “umbili-

cus,” and “Vir” meaning
“man "

literally, then, a “triumvirate" was
amply “three men on one umbili-

cus."

Since all three triumvirs had to

share the same umbilicus, they

were supposed to be equal and not
behave as though one triumvir

thought he was more important

than another.

Thus was bom the old Latin

maxim, 'Triumvirs equalumvirs

esse, sed caveat secundus tertius-

que.” This maxim is almost un-

translatable into English, which is

why Congress voted not to have it

printed on the dollar bill.

The Romans had many triumvi-

rates. There was the famous First

Triumvirate composed of Caesar,

Pompcy and Crassus. Then Rome
had the magnificent Second Trium-

virate composed of Octavian, Mark
Antony and Lepidus.

This was followed by the immor-
tal Third Triumvirate composed of

lacksonus, Gorus and Dukaki-
sorum. The word “immortal" is

used with apologies. The scribe

Broderius tells us that much of the

triumvirate’s first meeting was tak-

en up with the choice of a fitting

adjective.

In his famous passage which be-

gins, “Necque nunquam quid quid-

nunc quod usque erat lacksonibus

quisque quam fui," Broderius re-

cords that lacksonus seized the

gavel, pounded on the umbilicus

and declared that theirTriumvirate

must have an adjective to match the

glory of adjectives attached to ear-

ner triumvirates.

There had been the “famous"

First Triumvirate, and the “mag-
nificent” Second, said lacksonus.

“We the Third must have an adjec-

tive that is neither too brassy nor

too sassy, neither too loud nor too

proud, neither too humbling for the

poor nor too bumbling for the sore,

neither too dyspeptic for the skep-

tic nor too hectic for the apoplectic,

neither
—

"

The historian Appelidorus tells

us that Dukakisorum, always quick

to play the no-nonsense, can-do

triumvir (“semper fiddis in re sca-

lam ex unoad decern"), hortated as

follows: “We see your point, Jesse.

On a scale of one to 10. Td give it

an importance factor of about six

and a half, so why don't wejust call

ourselves the immortal Third Tri-

umvirate and get on with some-

thing important like how to cut the

gladiator budget"

Then was lacksonus sore wroth.

“Immortal” said lacksonus, was

the adjective always applied to

Hoagy Carmichael's “Stardust”

He knew not what adjectives other

triumvirs might desire, but as for

him, he craved language untainted

by the smoky excess of the night-

club piano.”

Gorus pounded the umbilicus

lor attention, stating that in mat-

ters of popular music be would

agree to nothing until the content

of this widely publicized Hoagy

thing (“res publics Hoagy”) had

been analyzed by his wife Tipper-

nia and declared free of double

entendre, smut and disgusting

words (“lingo licentio") such as

“belly” and “drawers," which were
depicting the spirit of Roman
youth and creating an appalling

decline in the sale of Girl Scout

cookies.

Dukakisorum said on a scale of

one to 10 he viewed the “immortal”

and the “lingo licentio" problems

as a two, certainly not more than a

three, and urged lacksonus and

Gorus to give nun a free hand with

the umbilicus (“carta blanca umbi-

licatis”) so be could eliminate sup-

port payments to Christians idle

more than two months waiting to

be thrown to the lions.

Gorus agreed that Christians

should not be given financial incen-

tives for such squalid activities, but

the great problem facing the trium-

virs, he insisted, was creating a stu-

pendously expensive anti-elephant

defense system around the entire

Roman Empire.

Though Hannibal had been de-

feated centuries agp. the Cathagin-

ians’s sneak elephant attack from
over the Alps must never be forgot-

ten. He. Gorus, had been in touch

with the brilliant strategic-elephant

thinker, Gaius E Teller.

A system of sensitive pachyderm
deiectois in place from Persia in

the East to Bognor Regis in the

West—. lacksonus banged the um-
bilicus for attention. Dukakisorum
said on a scale from one to ten—

.

New Turk Tima Service

The Trials of Socrates and I.F. Stone
By Jim Naughton
Washington Post Smhx

W ASHINGTON—The second floor

of LF. Slone's home is lined with the

wisdom of the andents. This is my Greek

and Latin library," he says, rising from

behind a desk bumming with paperbacks,

magazines and newspaper dippings. “I’ve

got a thousand volumes.

“It’s a good working library because I

have all the Grade poets, all of Aeschylus,
fl L .. r* 1 .-3 A T ItllM

: anthology, Sappho. Homer and all

the philosophers and aQ the Latin poets

and all the Roman historians and I have a

lot of basic histories and commentaries.”

He pulls a weighty tome from the top

shelf, and lowers it onto his desk. This is

the first translation ever made of Plato ” be

says.Tt was made in the Renaissance by a

Florentine mystic. ! found it in a bookstore

in Washington, oh, about 20 years ago.

Seventy-five dollars.”

Thepages are yellow and tattered. Stone

turns mem delicately and runs his finger

beneath a tightly scripted line of Latin.

“Nobody ever got away with so much q»re-

gjous nonsense as Platoout of sheercharm,

so it was a pleasure to get to the common
sense of Aristotle. But then after you've

been in Aristotle it's a pleasure to get bade

to the poetry of Plato because Plato is

beautiful”

It has been 17 years since heart trouble

forced Stone, now 80, to cease publication

of his renowned newsletter, LF. Stone’s

Weekly. He has spent most of his retire-

ment in Athens— fifth century B.C Ath-

ens. The fintits of his sojourn are revealed

in“The Trial of Socrates," a reexamination

of the most famous free-speedi case in

history.

The bode surfaced on The Washington
Post’s best-seller list when it was released

in mid-January and has remained there for'

seven weeks.

The venerable radical is suddenly in

vogue. While he was reconsidering Socra-

tes, younger writers were reconsidering

him and his contributions to postwarjour-

nalism. Pantheon has just published An-
drew FStner’s “LF. Stone: A Portrait,”and
little, Brown is reissuing five of Stone's

books in a series tilled “A Non-Conform-

ist’s History of Our Times.”

“So those are the rewards of old age,” he

says. “When you are younger you get

blamed for crimes you never committed

and when you’re older you begin to get

credit for virtues you never possessed. It

evens itself oat.”

His day begins with newspapers and a

magnifying glass. Stone, who wears thick

wire-rimmed glasses, has only one good eye
and, on that one, a cataract is developing.

takes me several hours to read The
Post and The Times and I read them with

pleasure because that forme is like reading

history unfolding. I read history like the

dafly paper. I read the daily paper like

history.”

When he stopped publishing the Weekly

after 19 years, his ambition was to write a

history of freedom of thought. That drew

him, inevitably, to ancient Athens.

The mental challenges he faced seem

much less formidable than the physical

ones. Stone's eyesight has been deteriorat-

ing for years. He docs much of his reading

with the aid of a gift from Jeny Bruck Jr„

who produced the 1973 documentary film

“U\ Stone’s Weekly." The machine mag-

nifies typescript several times and displays

it on a television monitor.

Stone thought he would have to settle for

writing a series of lectures until Little,

Brown offered him a bode contract and his

daughter Celia told him of a word proces-

sor that could project letters in headline-

size type.

“So I gotme one and did four drafts and

a fifth revision.” Stone says.

In 399 B.C. Socrates was sentenced to

death for corrupting theyoungand dishon-

oring the gods of Athens. The decision,

rendered by a slim majority of the 500

jurors, stood for ages as an argument

against the tyranny of majority rule. “The
more I fed in love with the Greeks, the

more agonmng grew the spectacle of Soc-

rates before his judges.” Stone writes in his

preface. “How could the trial of Socrates

have happened in so free a society? How
could Athens have been so untrue to it-

self?”

Stone set onl “to give the Athenian side

of the story, to mitigate the city’scrime and

thereby remove some of the stigma the trial

left on democracy and on Athens.” Thai

meant portraying Socrates as he has sel-

dom been portrayed before.

Plato presents Socrates as a secular

saint, a wiseman who sought only to clari-

fy the thinking and puncture the preten-

sions of his fellow citizens. Slone, on the

other hand, portrays him as a middle-class

snob who neglected his wife, taught his

followers a contemptuous cynicism and
undermined the interests of the city.

“I could not defend the verdict when I

started,” Stone writes. T cannot defend it

now.” But, he adds, Socrates bad a death

wish. “Socrates needed the hemlock as Je-

sus needed the Crucifixion to fulfill a mis-

sion.” Stone writes. That mission left a
stain forever on democracy. That remains

Athens’s tragic crime.”

Isidor Femstein Stone has never been

much for navd contemplation. He has

been a newsjnnltie since he published his

first paper. The Progress, at age 14. In the

debut issue be attacked William Randolph
Hearst, praised Mahatma Gandhi and

quoted Sophocles.

LF. Stone: “The long view of history

He thought, at one point, that he might

become a philosophy professor. This was
shortly before he dropped out of the Uni-
versity of Pennsylvania in bis junior year.

But the academic life seemed so bloodless

compared with newspaper work, which

also offered an ambitiousyoungman a way
to make a Ettk money.
He spent more than 20 years reporting

and rating editorials for a succession of

liberal newspapers. But when the New
York Daily Compass folded in 1952.

Stone, 44, found himself unemployed and
without offers.

T couldn't get a job doing and saying

what 1 wanted to say, sol started my own
little flea-bit publication,” he said then.

With $6^00 and the subscription listsfrom
two defunct liberal dailies, he and his wife

Esther began LF. Stone’sWeekly. The first

issue in January 1953 was mailed to 5300
subscribers wbo.eadi paid S5 a year.

The Red Scare was raging when the

Weekly made its debut and Stone found
himself ostracized from official Washing-

ton. ,*

Sldne attacked Joseph McCarthy and

John Foster Dulles and questioned official

accounts about the origins of the Korean
War. Because his hearing was poor and he

had no mode sources. Stone developed his

stories by poring over documents, piecing

together contradictions, showing how one

official version of the troth did not jibe

with another.

Stone'sThe Hidden History of the Ko-
rean War,” published in 1952, questioned

whether the United States and South Ko-

rea might have known about, or perhaps

preripixzted. the North Korean anack that

began the war. It was published by a snaB

left-wing publisher and blasted by_ review-

era before it disappeared from sight-

“AD I wanted to call attention to were

unanswered questions (bat-are still unan-

swered. And then it also calls attention to

the fact that somein theAmerican mintaiy

really welcomed tire war.”

“He was way ahead of the pack, says

Bruce Cumin#. professor of East Asan

history at the Umveraty of Chicago and

author of “The Origins of the Korean

War." “His book has essentially been vafa-

ffafpd on a number of key points by archi-

val documents tot have come out in the

the ’SsSiow reaped the benefits of

sffds sown many years earlier. The New

Left adopted him as a hero and the circula-

tion of the Weekly soared to 36.000. His

integrity and enthusiasm had made mm a

cult figure.

He lives in a quia, wdl-bcded section o(

northwest Washington with Esther, his

wife of 59 years, their home is well-ap-

pointed, decorated with fandJy photo-

graphs and Stone’s mKiors.

No news affects Stone as deeply as the

news coming from Israel and its occupied

territories. Stone's writings on the Middle

East remain bis bestknown and most dura-

ble. He published “Underground to Pales-

tine” in 1946. When it was reissued in the

late 1960s, he added a new essay called

The Other Zionism.” in which be advo-

cates a binational state.

T got in trouble for it,” he says. “But a

lot of the early pioneers were binationa-

Dsts. It was a large minority in the Zionist

movement who felt the test would, be

whether we could live as brothers.”

These days he spends most of his time in

his library on the second floor of his home.

“It’s not solitary because you are living

with the living dead. AH these people are

not dead. These are all wonderful people.

These Greek poets—every one of than isa
human; Sappho in her jealousy and her

passion is so alive.”

Lately his studies have been interrupted

by writers, photographers and television

interviewers who ask him about the

Greeks, old age, Ronald Reagan, whatever

wisdom he cares to dispense. Most of his

comments are variations on a theme, Ins

faith in democracy.

“If you take a krag view of history then

youhave the common man rising to equali-

ty and governing himsdf- There are pitfalls

and backslides arid dictatorships, but from

a long-range point of view it’s tire rise of

the common man It’s what's in die Decla-

ration of Independence and the Constitu-

tion and in trie Athenian way of life. It’s

been a steady march.”

people

wife. Nancy, are

:
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David Bowie, Jenifer Rfa
and other Western rock groups

join Soviet musicians fora sent

concerts intended toraise moat
fight drug addiction, orgaocen
trounced. The concern, orighr

scheduled for late this month,

now stared to take place in

ApriL The Novosti Press Ag
said the three six-boor cantxtis^*

0^
be hdd at the 30,000-seat Ofyr
Stadium in north Moscow.
agency did not say why the

r

certs were delayed, but soi

dose to the organizers Many*
postponement on bureaucrat^,

tape. Joton Lemon, the sonw. ,

late Beetle John Lemnos, and -

former Beatles George Han
and Ami McCartney bare

been invited to perform, but jf

undearwhether they would p»
pate.

.1

On April 19, Sotheby’s of

York will auction jewehy
.

owned by Qarc Boothe Lure,

died last October at 84.

Prndat Hafez a!-Assad s

in Syria's first woman ambas
on Monday, officials said hr

mascus. Saba Nasser, 46. wi-

the Syrian ambassador to Brig

where she has been chug£

faires for the last two years. -
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LOSE WEIGHT, GIVE UP SMOKING
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ATTENTION REPUBLICANS ABROAD
5ln> tetire the, decte-c. ,i'|i

mac mlpircsic*- cot* is PiuS.ih

Afctcid. JIOFn'.: Si S F W,rli

n*cw DC Ui

A

ANNOUNCEMENTS
PERSONALS

BMOM. THE H«5T 1, -d -ju.

l/vneu vlertoi m Swimkjil i*

WBNBEEO Ae Icring meni
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Cnfrt: cv&. TH. 'J. 01W 2fX8
7W Fra.- 01m 150'.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

ABOUT YOUR LONDON TOP. ten
'Ml nviaUic lot Phavoni. U-. fAi.

Cat-, eft * Wiritvko terra htirl.

Tel London 240 3327

ALL SBi OUT SHOWS. FWen> ul

itK- Cl >! n. lr». (Av C*. FaLrt,
0*11 ow»labL> nrav* Tc 1 Lender W
*636 2*0 08ia AS c.ed-1 coids.

REnGIOUS HOMES IN FRANCS

CONTACT THE SPECIALIST

Tefc 33 111 4SL05.67.42
IT j

6046.41

TKXETS FOR WIMBLHJON Jvns.
Phtfeom. L« fAt Af .pah ihow.
Tel. UK 01325 !I3S 9Gads C»ok

VIDEO RIMS IN B4GUSH. AW-cd
lo vour door Coll Pi n i: <5 4? 58 66
tod-iy. *w o fice oitrtu; OWF« SHIS, NICE, excEpricnd to-

coBorv. busmeu a00. pratiysus torn-

of<ertiry hiUm to be iew«*d.
Z500 sgrtL, office or re9derae.

F32flOOBDO. Tel: 93.9A553Z.

ALCOHOUCS ANONYMOUS hdth
•pe<A.ng meeting', in Rrr. V fti e.

4634 5905

TFff LONDON CONNECTION - L«
Mn Ruirtom Ihentic ScLub fe
Jl mte. Cod UK 01 439 1

7£
AN OPraRIUMIY, MCE romerte
vAa, BlaiJto tea new, wider-

priced for rtxsd sole. Tel- 93$45531

INTERNATIONAL CLASSIFIED
MOVING

MOVE Plus
THE tNTBtNATKJNAL MOVBS

FRANCE ne
II 1

<U373fi4 Pn

GERMANY 1*1721 48J1
HOLLAND

(OIQ) 43772S5 E

NORWAY Firm
p4)mm sin

ENGLAM3 AMI
PI I

9533636 Luvka-

AUTOMOBELE MARKET

AUTOMOBILES
EXCLUSIVE CASS FOR SAt£

FERRARI F 40

PORSCHE 959
Write la Box 5599, Herald Tribune.

92521 Nnily Cedes France.

27 UNITS VW CARAVH1E + fl/9
sea*er buses 1986 '87. Low mleoge
peiral/dtesel For detoll aJ Bntu-
FWond 31 J45U 19077 u. TV. 47082

AUTO RENTALS

RENT IN PAMS
WEEKEKS) 1480 - 8 DAYS PttOO
UnGmSed mirage DERG! 45 87 27 04

AUTO SHIPPING
SHIP YOUR CAR TO A FROM USA
VTA ANTWERP AND SAVE, Free to
let Regular sidings. BO KO
US DOT'EPA conversion AMESCO.
Knfabestraar X Antwerp. Beta urn. Tel

32J/231 4239 T*7U& F* 232 6353

WORLDWIDE Car shppng & ffflKlV.

cfc ATK. NV. Anlerm 25, 2000 Ant-

werp.BNflium.P3 -231 1653 T« 31535

TRANSCAR ITank FmdknJ. 750EK
Paris. Tel 4225 6444. 3550
Antwerp 233 9965 Cannes 9339 4344

AUTO CONVERSION

DOT/IPA CONVBtSONS
SMPPING, BONDING/CUSTOMS
CLEARANCE, SA1E5, RESTORATION

KIES AUTO CONVKSION
P.O. So* 700344. D-7000 Swttaorr 70.

Tel: (0711) 760766, Tb 72M96TKIES 0
AsiTor Jute

The 5 yec» EPA waver wil be
withdrawn as of My I. I988D

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE’S IARGG5T SHOWROOM

TRANSCO

Wr stock Mr new cox.
ftrapeai Japanese • Amenam Very
competrfrve prices fail defivery. Sael
lor Free nrfictlip O&tet&K.

TRANSCO NV. 95 NOORDBOAAN.
2030 ANTWHtP, BBfiftJM

Tl 323/ 542 6240 Tk 3S307 Trans b

EUROPEAUTO BROKERS INC Ctfor-

/Tot Free Catalog FREE P08 214
300 AE Nieiiwegein Holland. Tti

PH 340244494. foe 60994.T* 76069

© MERCEDES-BENZ

TAX FREE SALES
DEPARTMENT
MERCEDES-BENZ FRANCE
118, avenue des Champs-Elys6es

45 62 24 04

AUTOS TAX FREE

TAX FREE CARS
Worldwide soles of BMW . Met
Joguor - PorxJie - RR/Bardey, e

after i ncAes- Corrrpeuive pne

Ask for pnoe Est for the md
you ore intareded m

DNA MOTORS A5.
•75 Hwidovrewa^ OK 2850

MW TAX-FREE use
Range Raver + Owwofcl +
Mercedes + BMW + Aud +
CacfllcK + Jeep + Jagucr +

Same day registre/ion peswb
r enevwblB up to 5 yean

iczKovrrs
Oandenslrasse 36 CH8027 Zu
Tel: 01/202 76 10. Telex: 8159

Fat 01/202 76 30

ask SHIPSIDEior

In the irtemafiond dsjnond
Artwerp, kxoe sladr. FcS and
service, variawede defcvenes.

Tele*.- 31962

Hstrai 12, Bus 7
201B Artwerp. Belgium.

TrtW^Ol-63304<.

AIK.NV, Anfaemi 22,2000Antve
Belgium. Tel 03^31 16 53 Tx 315

REAL ESTATE
FOR SALE

ITALY

UJCREZIA BORGIA'S Htfiai VRa 46
room*, crtquevpool, tennis court, 55

S 46OB180. 4W-5W0 ext. 471. Fax;

217-46D4l84 USA Ru* Sole.

j MONACO
> MONTE CARLO, 2 ioam n lunrous
E reudence. 45 s»m. dety, 3rd fboi.

Crife. FI.260000. Pcvo 4501 26 14.

3
PARLS& SUBURBS

17TH, V81A DES TDINE5. Grvirg
onto ^eenery. edrn and suwty ART
GTS ATHJBt m enurefy renowfed
dufet. BeautiW fittiom 2 beiooms,
3 bathrooms, berxCifJ lecefftan. a>
frely equipped bfcfmr. pa brigs. Vtor

loday fiom 1 1=30 am. to 2.00 pjn.

and 530 pm k> 7.30 am 96 AVE
DE5 TBIhCS. 6 werue de la Onpede
- IN LA VILA DES TBB'CS.

16TK 32 Rue LAUfHSTON
Brand new oportnentt, 2 and 3 room,
fram F25,0CC to F27.DOO Ihe iam

Veil 2pm 6pm, Wednesday& Fndoy
OfflCB snna <7J5SJJ7.14.

PARIS EXaustVE, LBT BANK. wew.

_ Brti Boa. 2 rooms and dependencies
00 sam. + SO sqm terraces.

FFABOOOOO. TV: 6100^ D0TKAD F.

NBJHLY ST JAMES. IBS sqm. an
fege hniboaped gorden. Very hah
da£ Tel: 47A7.4515.

I6*i TOWN HOUSE. Barran. 240
gm.^luwinoui. F6JOCLOOO. Tefc

SWITZERLAND

LAXE GOiEVA
and naghoa^ng France
A MOUNTAIN RSORTS

foietararo can ow« choJer/i^ortmens
From 5F1 50.000. 60% ere* at 6ML

REVAC 5A
52, Martbrilanr. CH-1202 G0CVA
Tefc 41-22/34 Is 40. Telex 22030

j

USA RESIDENTIAL

GABLES ESTATES Wferfrort 24 hr.

securitym Manai beo area. 1.9 acre
etfrte. 330 ft. an wrter. 7 baths. 6
bedrooms. Reduced to set. Audrey
Ross, Broker P05) 358-4003 Boss i
Associates. Inc.

REAL ESTATE
TIMESHARING

ST RAPHAH, FRANCE
_ IN RESOfitlCE CLUB HOTR

ptetc flarxJeru for ponod Oct. 24
April 23. nice Fl 40,000, Far all erfor-

_ nnrion, curtaci Comrtfc cfErtreprse
WT. 11am ipm. Fans 463794.92.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

IN IOUMG HBiS OF LOT VALLEY,
10 Ions from Vleneuve'Lrt. manor
house on 30 ha 4 botfc-oorro, 2 bevhs.
Terms, heated god. hones, goff 1C
krm away. July/Augior. FFS^Ol'
month. Mr. Deanbron, 5341.(676.

ST TVOFEZ. urtoje comfy home m
naurd woodtand, magnfoert wew, 1

nrie From twn, nrimning pool. 7
bedrooms. 6 bathrooms. AuotfoUe
Jure. F35J00. London 0I-32MI7B9.

CLOSE TO G0CVA fenehed Brts

with deomg servee on piivato golf.

Weddyireo. Tel SOSWOW FrtmreT*
Pub Annecy 385417 Fra 33-5043/636

GREAT BRITAIN

LONDON. FIATS AND HOUSES TO
AMERICAN STANDARDS &TOjh

PKL brrtted. Tt* {Cil] 352 Bill te

SgSSHa
Berts Parit, Pnmrose Hrl. S« Jchns
wood Swss Cortaqe. Tel' {Oil 727
2233 fix HoBandPicteandKgreinjpor
__ a TU: EB46IESOEG.

LUXURY EXECUTIVE APARTMB4T5.
Kngftfjbridge / Oirtea Fully ler

viced AD modem commences.
HecAh dub. ftriramun soy 22 (toys.

From £I60/*A NGH Apartments, Lw
Ndl Gwvn House. Soot Are. loo-

don SWiOl 5W1 105, ibe 295BI7 G.

LOMTON BOUKO? Cki business or

(feoure. stay daw invnaouide ser-

seoed ixsortmertsei West End oHon-
don. V/dk lo Cbricrd Regent / Band
/ HaHey Streets, theatre & dub lend

af Londai. US.'nght. Tab 01634

3B21. 1kBB4130nenfg.

REAL ESTATE
TO RENT/SHARE
GREAT BRITAIN

MAYFAIR. Short le* lunxy serviced

ryortmenn ns the heoi of London s
snoepmg 6 entortanwd d&hicfe 50
yrb from US Enfcxz&y, 74 hour recep
hen. Con^seldre prices. 10 Les
Place, Gromaror 5q, London Wl. Tel:

01 -491 7055 TV 737 40 LH5 G
WIMBLEDON. Fumahed Hal.

reoephan roam. ? brekcorns fcrehen,

brthroom brtcony. Beautifii w-w.

§j

7
W§97B4**

(~°rrfxr'y ,e,• Tefc UK

EATON SQUARE luxury furmhed Hal
avaLdie Apd 10 Id Jime. 2 bed
private garden C350're<* refer

wees requtred Tel. 01-245 6271

HOI JAND

RBWHOUSE NIBtNAUQNAL
No 1. m Hofed

far (son] funxshed housm/Fkfe
Tel: 31-20448751. TK 10B6 Nede-
(wren 19-21, 1083 AM Armterdam

DUTCH HOUSMG CB4TSE 8.V.
Deksre rertcA. Vafenussri 174

Amsfedom. 02060444 Fax 645354

MONACO

Principally of Monaco
UMQUE PERSIAN 5TYIE VUA

fe rent dot* to ihe famous 'Jordtn

Befetoe
-
. 423 so^n. on 3 levels wslh

rrincrer an the roof and a targe tarrare.
Far further defat:

A.G.LD.I.
36 be. Bd Pnneesse Owriotie
MC 9*000 MONACO

Tefc 93,50.6600 - Telex 479417 MC

PARIS AREA FURNISHED

RESIDENCE CARTEL

RENTA
HIGH CLASS APARTMENT IN

PARIS-LA DEFENSE

From 1 «reefc

2 or 3-roant, reth oh
hotel services

24 hour welcome, mod serve*,
laundry service, restaurant tor ewrengi

RESERVATION;

TEL: 47.78.75.15

TELEX: 620.890 F

Rent a RAT or on OFflCE
» Paris. By day or more

Wfilh cJ pcssife hotel services

Hcwjdce«wia, room wrv*B_ete
Snxfo up » 5 rooms.

FLATOIH COENSOH
on Ihe Rver Seuie,

nghr beside Ihe Bffel Tower.
RATOTR EXPO a few meters From
ihe exhibinoncenter PortedeVereades.

For more
pease cn# us: 45 M 73 07

Toll free: 05 345 345

Embassy Service
I Awe. de Mestfet

75008 Pam

YOUR REAL ESTATE

AGENT 8N PARIS

45.62.78.99
FAX 42.89.21J4

AFCWWAYOFSTAYMGMPARS

The Ckiidge Residence
FOR I WESCOCMORE

high dau studo. 2 O 3-rwyn
aprrmam. RJLLY BQUrpfCD.
IMMBXATE RBStVATKJNS.

TEL 43 59 67 97

AT HOME IN PARIS
AMRTMOTS FOR RENT OR S»l£

PARIS PROMO
Estate Agenr - Property Manager

25Aw Hbta 750Mfo«. 45 6325 60

MARAS, BEAUTIFUL vfev of Picasso

Mumuh gardens. 50 sejm Living

rtnroan Nswty deeorofea surety

and aim. For 1/2 yem Fd.iOO.COT
owner 4271.6650 or 4Q27B77I

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED
LUXURY APARTMENT. Piestous
ad*evs m Brh. knety wew. ? bed-
rooms. 2 barhs. bn lvmg.‘drwig Dnrrv

bi ration, etegandy forested. F3D.000.

No ngaA, no aitefc 43 07 15 33.

16th VICTOR HUGO; very beaurfo
double living 2 bcAoonn, 2 bade,
lerge wri equipped laIchen depart
brreshngL FISuOttE 47.20^.99

16TH, NEAR BOB DE BOULOGNE.
Lrvtng. drena 3 bediooms. 2 brth-

rooms. bfchcn, wel fonshed. 150
sqsn. Free now. Tefc 45.20.8576

SHORT OR LONG TERM, LBTBANK
APARTM&JI5 tto agency tees. Tefc

43 29 38 83.

RJRNBHED RAIS FOR RB4T from 3
mortfs fa 1 yeer Exdupve Tel-

47j5ia63a

ST G8WAIN DES PRES, STUDIO,
surely. bKhenette, red brth. F4J00.
Tdk *338.1190

Mr. LUXURIOUS LARGE RAT wnh
enguisle furretur# to share. F1900 +
TOO (horgss. Tefc 43 59 23 91

76* RANHAGH neor tefcngud hgh
schod, 4 rooms vwth of comforts.

Home Office 4387.5303

VICTOR HUGO (neorj. Uw«, 1 bed
room, fiJy forahnd. F5J00d»rgei
induded. Tefc Q27&4J6.

PARIS AREA UNFUKNIS1IED

JOHN ARTHUR & TTON
/Real Estate Agency since 181$
proposes Ivgh dare opertmerts

.
m Frets mid western suburbs

tor rent or far sale.

Cdl Press [1] 45 62 04 66

RBST. EXECUTIVE HOFSMXNG
Service. KenMs / seta, kearry homes,
+ Furnished. 45.49.19^0, cnU6tbn

16* NORTH, SUPERB apretment,
very large reception + 4 beefcoone,
perfect condrion. Tef: <1875233.

7TH SOUSUNO, 6-ROOM cpret-
ment. 160 sqjtu + mcids room. Tel:

430663«r

SWITZERLAND

1 USA

REAL ESTATE
WANTED/EXCHANGE

FOR SALE & WANTED
PRIVATE SALE. 3 vredtag rings. 1

ciomond, 2 wphire
.
+ mttaing

wrtch Vochrrcn aid Corstontin M
baguette outj. VgtoefMOMQO seUrng

tor ROOJXXX Ccd PitaC 96 91 S
ext. 126 offia hoars.

EMPLOYMENT
general POsmoNs

AVAILABLE

lEONCALBUSMBSMANtorenst-
ingcontacts to taE»&Auk>Wirsry,
wammee injOEM preferred Ftuert

nyrf 2267/67172

ST. TCOPEZ BOUnOUE SSCS sola
parson, ton kme. Stort April to Cbo-
fcer. Ernfeh/French ostawl Riot
GoefcV4.97.14J2 or. 93.8360,49.
Crei nteoww m Pore 19-22 Moroh.

COOK NSJED RAL T1M£ emeri.
steed and tost. Bo Grande' Esfcw-
rorf, 4272iflj49 Pbris.

GENERAL
POSmONS WANTED

SWISS WOMAN, ^p9t*jr^ German.
French. Uofoa mgfahseeks mecunve
ieastmJ asdlan m the Far East.

Cal Zurich 2427060 brtween 10 f*n
and 11 pm MondayTo rrtaajr.

EMPLOYMENT
GENERAL POSITIONS

WANTED
us cmzBi owiet/ontATOR of
US Govermcrt Keenscd ocecn and
air cargo firm seek* pop in

inD Inmc m Netherlands, France, or

West Germany. Would sel Icene to

queried ord seriouv corporation or.

mdtviducL Seek secure empdoyrrert
an a oortrao bcaA Further oetab
contract; CCPOOfc Suite 303310
fronHeiS^ Boston.Mem (CTtft USA

YUGOSLAV LADY. 3^ h^iormer
od eduoAon, nee ocpeqrance. &v

tpecting. toH., serta

*», fcve^n pounon cb hotel tssn-
tartf. private Maelary or hotsdeesp-
or. Prefered locaMn m courtry-

ode or by the sea ctmAtae. Please

tend defah tat Bck 5539. Hedd Tn-
bune. 92521 Ifedhr Cedw. ftimce

TMUNGUAlIrnrtfniUAL (Engfeh,
Nends. RrtxsT 30*. expenenoed m
orgroofton and PJL seeks serious
mmness opportunly or irtl ponbon.anness opportunty o
Tel: Pant 4kO&7Ml.

DOMESTIC
POSmONSAVAlLABi£

Q«CNEftRC FR1£ AU PAIR TB A
21 tans pew b Coroine du Non! De

68 6 Juin-Jute 89. TM6-
phorw la sot cprte 2Gfc 460590^

DOMESTIC
POSITIONS WANTED

motBHIMMaS * mothers' helps

BOATS/YACHIS
4UITOHRISCRArtComrnanderfly-
bridge Twm 8V53 Loaded Sleece 7.A
buy rt S79CC L Stempel Bot 4429,
fbnano 5, R. de P. Tet 2&Q42 -

LEGAL SERVICES

U-S. DIVORCE V4 15 DAYS
No need 10 jrW.

Win or without oontenl of

J, foeh 33 05 63

« I£P.?f*fe33. ™ 49-3M25403T,
• 153 W. 27th St, Suite 1000,W 10001 NV Tel 212-24384® USA
• 102, Upper Oob Street 06/04,

^9r?wofe 01(14
Tel: 65-5353100.

DIVORCE m 24 HOURS

looa
‘>LSA

,
DOMIMCAN DfVORCB

P£L Bot 20802 Sonto Dorwigs
Domirfeji Ibpubfc.

|GUAMUSA DIVORCE Fat. Brth »«,
no trawl Free Book. Attorney Don

LOW COST FLIGHTS

: ACCESS VOYAGES
One Way Round Trip
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HOTELS
FRANCE
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5 rue Conion. in heart of Paris.

Newly redone. 426Q38V, At 240335

HOTELS

GREAT BRITAIN

THE DIPLOMAT HOTR
2 CHE5HAM STREET

0&GCAVIA. LONDON SW1X 8DT.
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TELBC 941 3496 EXECUT G
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FOR MORE
CLASSIFIED^

Place Your Classified Ad Quickly and Easily

in the

INTERNATIONAL HERALD TRIBUNE

By Phone: Call your local IHT representative with your text. You
will be informed of the cost immediately, and once prepayment is

made your ad will appear within 48 hours.

There are 25 tetters, signs and spaces in the first fine and 36 in the

following lines. Minimum space is 3 lines. No abbreviations accepted.
Credit Cards: American Express, Diner’s Club, Eurocard, Master
Card, Access and Visa.

-"toit

HEAP OFFICE

Paris: (For.dassified only}:

(1) 46.37:93.85.

EUROPE

Amsterdam: 26-36-15.

Athens: 361 -8397/360-2421

.

Bergen (Norway): (05) 134010.
Brussels: 343-1899.

Copenhagen: 45 1 42 93 25.

Frankfurt: (069) 72-67-55.

Helsinki: 647412.

Istanbul: 1488957/
1476669/1484847.

Lausanne: 29-58-94.

Lisbon: 67-27-93/66-25-44.

London: (01) 8364802.
Madrid: 455-2891/455-3306.

Mflano: 5462573.

Bergen (Norway): (05) 134010.

Rome: 679-3437.

Stockholm: (08) 7920949.
Tel Aviv: 03455 559.

Vienna: Contact Frankfurt.

NORTH AMERICA

Chicago: (312)446-8764.

Houston: (713) 627-9930.

Tx.: 910-881-6296.

Los Angeles: (213) 850-8339.

Tx. : 650 311 7639.

New York: (212) 752 3890.

\ Toll free: (800) 572 7211
Tx.: 427 175. Fax: 755 8785.

. San Francisco: (41 5) 362-8339.
-Toronto; (416) 585-5415.

Tx.: 06-219629.

Honolulu: (808J 733-1004

Fax 808-733 1009

SOUTH AFRICA

Bryanstom 706 14 08.

LATIN AMERICA
Bogota: 236 9747 - 256 60%
Buenos Ares: 3136886
Caribbean: based n N.Y.

Tel^ (212)6846601.

Costa Rica: (506) 240642
Guayaquil: 32 1266 - 5228 15 '*

Lima: 417852
Mexico-. 535 31 64.

Panerna690975.
Bo de Janeiro: 2225045.

MiOPiEEAST
Amman: 62 44 30.

Brftrain: 256032.
Beirut: 341 457/8/9.
Cairo: 3499838.

Doha: 416535.

Dubcc 224161.

JedcWt 667-1500.

Omem: 70 41 86.

Tunis: 710797.

FAR EAST

Bengkok: 258 32 44.

Bombay: 385019.
Hong Kong: 5-861 06 16
Karachi (Pcfastan): 51 1346.

Manfe 817 07 49.

Seoul: 7347611.
Singapore: 223 64 78/9.

Tawrar: 752 44 25/9.

Tokyo: 504-1925.

AUSTRALIA -

St. Kadrc (03)5253244

NEW ZEALAND

Auckland: 775 120.
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